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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF JAYKAYPUR INFRASTRUCTURE & HOUSING LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial statements of Jaykaypur Infrastructure & Housing Limited (“the
Company"), which comprise the Balance sheet as al March 31 2020, the Statement of Profit and Loss (including
the statement of Other Comprehensive Income), the Cash Flow Statemant and the Statement of Changes In
Equity for the year then ended, and notes to the financial statements, including 8 summary of significant
accounting policles and other explanatory information (hereinafter referred 1o as "the financial staterments”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indlan Accounting Standards) Rules, 2015, as amended, ("ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2020, its profit Including other comprehensive income, its cash flows and the changes in equity for the year ended
an thal date.

Basis for Opinion

We conducted our audil of the Ind AS financlal statements In accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the 'Auditor's Responsibilities for the Audil of the Ind AS Financial Statements’ section of our report. We are
independent of the Company in accordance with the 'Code of Ethics' issued by the Institute of Chartered
Accountants of India logether with the ethical requirements thal are relevan! to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibllities in accordance with these requiremenis and the Code of Ethics. We believe that the audil
evidence we have obiained is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS
financlal statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual repaort, but does not include the Ind AS financial statements and our auditor's
raport thereon. We have obtained all other information prior to the date of this auditors' report. Our opinion on
the Ind AS financial statements does nol cover the other information and we do nol express any form of
assurance conclusion thereon, In connection with our audit of the Ind AS financial statements, our responsibility
s 1o read the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained n the audit or otherwise appears to be matarially
misstated. If, based on the work wa have performed, we conclude thal there is a material misstatement ol this
other information; we are required to report that fact. We have nothing to repori In this regard,

Management’s Responsibility for the Ind-AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134{5) of the Companies
Act, 2013 (“the Act”) with respact to the preparation of these Ind AS financial statemaents that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting recards in  accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
Irreguitarities; selection and application of appropriate accounting policies; making judgments and estimates
thal are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, thal were operating sffactively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial stataments that give a true and fair view and
are free from material misstatement, whether due to fraud or error,
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In preparing the Ind AS financial statements, management is responsible for assessing the Company's ability ta
continue as a going concem, disclosing, as applicable, matters refated 1o going concern and using the going
concern basis of accounting unless management either intends te liquidate the Company or to cease operations,
or has ne realistic altemative but to do so.

Auditor's Responsiblility

Our cbiectives are to obtain reasonable assuranee about whether the Ind AS financial statements as a whole
are free from matedal misstatement, whether due to fraud or error, and to issue an auditor's report that Includes
our opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit conducled
in accordance with SAs will always detect a material misstatement when it exists. Misstatements ¢an arise from
fraud or error and are considered material if, Individually or in the aggregate, they could reasonably be expected
to influence the sconomic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audil in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We alsa!

» |denlily and assess the risks of material misstatement of the Ind AS financial statements, whether
due tafraud or error, design and perform audil proceduras responsive (o those risks, and obtain audit
avidence that Is suflicient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstaternent resulting frem fraud is higher than for one resulting from error, as fraud may
invalve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

= Obtain an understanding of internal control relevant to the audit In order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act 2013, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policias used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concem, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
1o the related disclosures in the financial statements or, if such disclosures are inadeguate, to modily
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future svenis or conditions may cause the Company to cease 1o continue as a going
concerm.

» Evaluate the overall presantation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregats,
makes It probable that the economic decisions of a reasonably knowledgeable user of the financlal statements
may be influenced. We consider quantitative materiality and qualitative factors in (1) planning the scope of our
audit work and in evaluating the results of our work; and (i) 1o evaluate the effect of any identified

misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and slanificant audit findings, Including any significant deficlencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complled with relevant ethical
requirements regarding independenca, and to communicate with them all relationships and cther matters that
may reasonably be thought lo bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies' (Auditor's Report) Order, 2016 (“the Order”) issued by the Central Government
ol India in terms ol sub-section (11) of section 143 of the Act, we give in the Annexure-A statements on the
maliers specilied in the paragraphs 3 and 4 of the Order, 1o the extent applicable.

2. As required by Section 143 (3) of the Acl, we report that:

(a) We have sought and obtained all the information and explanations which to the besl of our
knowledge and belief were necessary for the purposes of our audit.

(B) In sur opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

{c) The Balance Sheet, the Staternent of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement ol Changes in Equity dealt with by
this Report are in agreement with the books of account;

{d) In our opinion, the aforesaid Ind-AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 20714
and the Companies (Indian Accounting Standards) Rules, 2015, as amended.

{e) On the basis of written representations received from the directors as on March 31, 2020 taken on
record by the Board of Directors, none of the directors Is disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the Internal financial controls over financial reporiing of the Company
with relerence lo these Ind AS financial statements and the operating effectiveness of such controls,
refer to our separate Report in "Annexure B fo this report.

{g) With respect to the other matters to be Included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Acl, as amended:
In our opinion and to the best of our information and according to the explanations given to us, the
remurieration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

{(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
Information and according to the explanations given 1o us:

a. The Company did not have any pending Itigatlons which would Impact its financial position.

b. The Company did not have any long term contracts including derivative contracts for which there
were any material foreseeable losses.

c. The Company did not have any amounts required lo be transferred lo the Inveslor Education
and Protection Fund,
For Singhi & Co.
E— Chartered Accountants
Firm Reg. No. SDEE4BE

o : Yan e
"Z DE L_!:%I I Wﬂé e T
by NOR &Y anderkam Choraria
Place: Noida {Dalhi - NCR) e Partnar
Date: May 09, 2020 ey Membership No. 521263
UDIN : 20521263AAAAAEDBTY
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Annexure-A

Annexure referred to in paragraph 1 of our report of even date on the other legal and regulatory
requirements (Re: Jaykaypur Infrastructure & Housing Limited)

(i} {a)

(o)

()

(1)
(iif)

{iv)

{v)
(vi)

The Company has maintained proper records showing lull particulars, including quantitative details
and situation of proparty, plant and equipmeant.

The Company has a regular programme of physical verification of its property, plant and equipment
by which fixed assets are verifiad in a phasad manner over a period of three years. In accardance
with this programme, fixed assats were not verified during the year. In our opinion, this periodicily of
physical verification Is reasonable having regard to the size of the Company and the nature of its
assets,

According to the Information and explanations given to us and on the basis of our examination of the
records of the Company, the litle deeds of Immovable properties are held in the name ol the
Company.

The Company has no invantory, hence clause 3(ii) of the Order Is not applicable to the Company.

According to the information and explanations given to us, the Company has not granted loan to
companies, firms or other parties covered in the register maintained under section 183 ol the
Companies’ Act, 2013. Therefore, provision of clause 3(jil) {a), (b) and (c) of the Order are not
applicable.

In our opinion and according to the information and explanations given to us, the Company has not
granted loans elc. covered under section 185 and complied with the provisions of section 186 of the
Act, In respect of mortgage of township in favour aof a bank lor loan availed by two companies,

The Company has not accepted any deposit from public.

Rules made by Central Government for the maintenance of cost records under section 148(1) of the
Companies’ Act, are not applicable to the Company.,

(vii) a. According to the records of the Company, the Company is regular in depositing amounts deducted/

accrued in the books of account in respect of undisputed statutory dues including Provident Fund,
Employee's State Insurance, Income-tax, Sales-tax, Service Tax, Duty of customs, Duty of excise,
Value Added Tax, Cess and other material statutory dues with the appropriate authorities. There was
no undisputed outstanding statutory dues as at the yearend for a period of more than six months from
the date they became payable.

b. According to the records of the Company there are no dues outstanding on account of Income-tax,

{wiii)

(ix)

(x)

Sales-tax, Value Added Tax, Service Tax, Duty of customs, Duty of excise and Cess on account of
any dispule.

The Company does not have any loan or borrowing from any financial (nstitution, banks, govermnment
or debenture holders during the year, Accordingly, paragraph 3(viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not
applicable.

Based on our examination of the books and records of the Company, carried oul in accordance with
the generally accepted auditing practice In India and according to the Information and explanations
given to us, ne fraud on er by the Company, have been ng_tlt_:gd or reporied during the year,

{-j-:f '.‘j: { |
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{xly According to the information and explanations give to us and based on our examinatien of the records
of the Company, the Company has paidiprovided far managenal remuneration in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to the Act.

(xi)  In our opinion and according to the information and explanations given to us, the Company Is not a
nidhi company. Accordingly, paragraph 3(xil) of the Order is not applicable.

(xiil)  According to the information and explanations given to us and based on our examination of the
recards of the Company, transactions with the related parties are in compliance wilth sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv)  According lo the Information and explanations give to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or privale placemeant of shares
or fully or partly convertible debentures during the year.

(xv}  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into noer-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

{xvi)  Tha Company |s not required to be registerad under section 45-IA of the Reserve Bank of India Act
1934,

For Singhi & Co.
Chartered Accountanis
= Firm Reg. No. 302049E

() (e

[l T
: ‘Chanderkant Choraria

\

Place: Noida (Delhi - NCR) NI Pariner
Date: May 9, 2020 e Membership No. 521263
UDIN : 20521263AAAAAEDS17
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Annexure - B to the Auditor's Reporl

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the Intemal financlal controls with reference to financial statements of Jaykaypur
Infrastructure & Housing Limited (“the Company”) as of 31 March 2020 in conjunction with our audit of the
Ind-AS financial statements of the Company for (he year ended on that date.

Managemsant's Responsibility for Internal Financlal Controls

The Company's rianagement is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reparting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policles, the safeguarding of Its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference 1o
financial statements based on our audil. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls ever Financial Reporting (the “Guidance Noig”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to
the extenl applicable to an audil of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Mote require that we comply with ethical requirements and plan and perlorm the audit to obtain
reasonable assurance about whether adeguate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involvas performing procedures to oblain audit evidence about the adeguacy of the internal financial
controls systam with reference to financial statements and their operating effectiveness, Our audit of intemal
financial controls with reference to financial slatements included obtaining an understanding of intermal
financial controls with reference to financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal cantrol based on the assessed
risk. The procedures selected depand on the auditor's judgment, including the assessmenl of the risks of
material misstatement of the Ind-AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial controls with reference to financial statements

A company's Intemal financial control over financial reporting |5 a process designed to provide reasonable
assurance regarding the reliabllity of tinancial reporting and the preparation of Ind-AS tinancial statements for
external purposes in accordance with generally accepted accounting principles, A company's internal financial
control over financial reporting includes those policies and procedures thal (1) pertain to the maintenance of
records that, in reasonable delail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation ol Ind-AS financial statermments in accordance with genarally accepted accounting principles, and
that receipts and expenditures of the company are being made only In accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of th&mmpany‘s assets that could have a
material effect on the Ind-AS financial statements. Eio
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Inherent Limitations of Internal Financial controls with reference to financial statemenis

Bacause of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatemants
due to error or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial
contrals with reference to linancial statements to future perlods are subject to the risk that the intemal financial
control over linancial reporting may become Inadequate because of changes in conditions, or thal the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financlal reporting and such internal financial controls with reference to financial statements were operating
effectively as at 31 March 2020, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audi
of Internal Financial controls with reference to financial statements Issued by the Institute of Chartered
Accountants of India.

o For Singhi & Co.
el e Chartered Accountants
B ‘| Firm Reg. No. 302049E
l li-il- I hﬁjln.

WON M =0 = A
- Qf‘v.t-ﬂ}_@ e
Chanderkan! Choraria

Place: Noida (Dalhi - NCR) - Partner
Date: May 9, 2020 Membership No. 521263

UDIN : 20521263AAAAAES8B17
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Jaykaypur Infrastructure & Houslng Lid
Balance Sheet as al 31st March 2020

pAmount in Lakh)

Parliculars Naote As al As st
Mo, March 31, 2020 March 31, 2018
| ASSETS
1 Mon-Current Assuis
A Proparty, Plant and Equipmient 4 16.54 2475
o Capital work-in-progress 177.30 103.51
€ Investmen Propey ] 3 7ram 3ETR.25
d Financial Assets
Othar Financisl Azsets ] 010 3.10
3,973,866 4,007,581

2 Currant Assois
# Inyeniories
b Financial Asseta

Cashand cash equivalents 7 54,52 532
o Currend Tax Assets (Mel) B J8.65 79.49
d Gihear Current Asseis i 7.1 0.74
134,08 B5.55
Total Assels 4,104.73 4,083,176
Il EQUITY AND LIABILITIES
1 Equity
Eqully Share Capiis! 10 49608 49508
Other Eguity {180.31) (352.04)
3475 135,87
2 LIABILITIES
1 Non-Current Lisul Jet
8 Finandial Liahiiiiles
Bommowings k| 2,780.00 1,833.33
b Dsterred Tax Liabiliti=: (Mat) 12 434.21 381,64
318421 2,214.97
3 Current Liabillti=
@ Finamoial Liatlithee
Trade payabios
Todal ouistanding duss of Micro & Smail
Enterprisas - -
Total euistanding dies of ather than Miero &
Small Enferprises 4,34 35.81
Oittear firancia! Rablkias 13 §11.60 1.878.83
o Cther Currert Liakilities 14 24.83 20.568
BOE.TT 1,742.22
Total Equlty and Li-uilities 410470 4,083.18

Significant Accouriling Pollcios & other notes 2843
on Finanelal Staements

The Notes Reforrad (o above form an integral per of the financial statemans,

Az par gur Repon of aven date atachad,
FOR SINGHI & Co. For and an behalf of the Board of Direciors

Chartersd Accounts s
Fimm Reg Mo 3r. 0408 JM W

(ardeflistes

(Chandutis il SrarEna)
Parnar

W, 52126

Mew Deli, ihe 9l day of May, 2020

{DHreciors)



Jaykaypur Infrastr re & H i

Statement of Profit & Loss for the year anded 312t Mareh, 2020

{Amount in Lakh)
For the year For tha year
Particulars MNote ended 31st ended 31st
March, 2020 March, 2019
| Revenue from Operations
Revenue from Operallons 15 960.00 3r2.00
Il Cther Income 16 4.80 5.39
i Total Revenue [I+1) 964,90 377.28
I Expenses
Finance Cosls 17 247.58 24750
Depreciation znd Amonization Expenses 107.75 101.58
Other Expanses 18 331N 2.10
Total Expenscs BA7.05 351.69
v Profit before tax (A-B) ZT7.85 25.80
Wl Tax Expense
Current Tax 46.80 4.85
Less : MAT Credii Entitlament {5.09) (4.85)
Provision / [(Credif) for Deferred Tax 62.56 T.80
Vil Profit/Loss) for the year 178.78 18.00
Will  Other Comprehansive Income
{I) tems that will not be reclassified to profit ar loss - -
{ily Tax on (i) above < B
(iil) Iterms that will be reclassified to profil or loss - -
{iv) Tax on (i) abova ] B
Total Comprehensive IncomeVII-VIIT) 178.78 18.00
Basic/ Dilutsd Eaming Par Share (Oparating) (Rs.) 3,67 0.38
Significant Accounting Policies & Othar Notes on Financial
Statermneants 2583
The Notes Refarred to abave form an integral part of the financial statements.
As per our Reporl of even date attached.
FOR SINGHI & Co. For and on behalf of the Board of Direclors

Charterad Accountanis
Firm Reg No. 302048&

(randefis s

-—
[Chanderkant Choraria)

E:.::Egﬂiﬁﬁ \E I}-PH

New Dalhl, the Sth day of May, 2020 (Directors)

(




daykaypur infrastructure & Housing Lid
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED M &T MARCH, 2020

{Amount In Lakh)
A, Equity Share Capltal
As st Changes in equity As at Changes in squity As at
April 1 2018 during 2018-18 March 31 2018 during 2019-20 March 31 2020
455.06 - 485,08 . 455.06
B. Other Equlty
Reserve and Surplus Other Comprehensive Incoma (OCI)
Particula
Wi Fotainnd tams that will notba | Nems that wil be L
Reclassifiod to profit |recisssifled to profil
Earnings
or logs: orloss
As at March 31, 2018 [377.09) . = [377.08)
Profit/{Loss) for the year 1a.00 18.00
As at March 34, 2018 [368.08) - - [359.09)
Profif lor the year 178.78 178.78
As al March 31, 2020 [180.31) . [180.31)

‘Fetained samings - Relainad eAMINgs 88 prois eamad
, Hany,

dividend to shareholdarn

As per our Report of even date attached.

FOR SINGHI & Ca,
Chartered Accountants
Firm Reg No, 302042E

o

{Chanderkant Choraria)
Parmar
M.No. 521263

SR

New Dalhi, the Bih day of May, 2020

by the Company aftar ranster ko genaral resenva and paymant of

For and on bahalf of the Board of Direciors

/ W
e

{Dlrechors)




Jaykaypur Infrastructure & Housing Ltd

Notes on Financial Statements for the year ended 31™ March, 2020

Note = 1: Corporate Information
Jaykaypur Infrastructure & Housing LEd (JIHL) was Ingarporated on Decamber 30, 2008 and recelved its
certificate. of commencement of business on August 25. 2009, JIHL 5 engaged in the business of
construction of residential houses, staff colonies and commercial buildings [and presently provides
residential facilifies salely for employees employed at JK Paper Limbed, Linit = JKFM].
JK Paper Limited, including through its nominees holds 100% of the share capital of JIHL.

These financial statements were approved and adopted by Board of Directors of the Sompany In thelr
meating held on May DS, 2020,

MNote — 2: Basis of Preparation of Financial Statements

i Statement of Compllance :

The Financial Statements have been prepared in accordance with Indlan Atcounting Standards (IND AS)
as prescribed under Section 123 of the Companies Acl, 2013 read with Comparies (Indian Accounting
Standards) Rules, 2015, as amended and relavant provisions of the Companies Act, 2013,

{ii) Basis of Preparation:

The financial statements of the Company heve been prepared in accerdance with Indian Accounting
Standarde {Ind AS) nofified under the Companies (Indie Accounting Stendards) Rules, 2015, as
amended. The Company has prepared these financial statements to comply in all material respacts with
the secounting standards notified under Section 133 of the Companies Act 2013 {"the Act”).

The financial statements have been prepared on an sccrusl basls and under the historical cost basls,

Acoounting policies have been consistently applied excapt where 8 newly Issued accounting standard Is
initially adopted or a revision fo 8n existing accounting standard requires a change In the accounting
policy hitherto in use, The financial statements are prezented in INR and afl valuss are rounded Lo the
nearast Bs. in Lakhs, except when otherwise Indicated

iy Use of Estimatos

The preparation of financial statemants In comformity with Ind AS requires the management o make
judgments, estimates and assumptons that affect the reported amounts of revenuas, expenses, assels
and liabilities and the disclosure of contingent liabllities, at the end-of the reporting period. Although these
gstimates are based upon managemant's bes! knowledge of currenl events and sctions, unceriainty
abaul these assumptions and estimates could result In the outcomes requinng & material adjustment to
the carmying amounts of assets or hiabilities in future periods.

{iv) Classification of Assets and Liabllities as Current and Nan Current

All Assets and Liabllties have been classified as current or non-current as per the Company's normal
aperating cycle and other criteria set out In the Schedule Il to the Companias Act, 2013, Based on the
nalura of activities of the Company and thelr reallsation In cash and cash equivalant, the Gompany has
detarmined its operaling gycle as twelve months for the purpose of current and non-current classification
of assets and liabiities. Delerred fax assets and liabilties are classified as noh-curmenl assels and
liabiiities.

Note =3 : Significant Accounting Policles:

s} Revenue Recognition:
Revanue is recognised to the extent that it is probable that the economic banefits will flow 10 the
Company and the revenue can be reliably messured, The specific recognition criterla described
below also be met before revenue |8 recegnissad,
{ii Rental income is accrued an a time basis, by reference to the agreements enterad with tenant.
(i} Interest inceme |s recognized on time proportion basis using the effective interest method,




b)

d}

)

f

Jaykaypur Infrastructure & Housing Ltd

Property, Plant and Equipment :

On transition to IND AS, the Company has adopted optienal exception under IND AS 101 to measure
Property. Plant and Equipment (PPE) at carrying value. Consequantly the carrying value has baen
assumed 1o be deemed cost of PPE on the date of transition. Subsequently PPE are camed at cost
lzss accumuiated depreciation and socumuiated impairment lesses, if any. Cost includes expenditure
that Is directly atiributable to the acquisition of the ltems,

PPE acguired are stated at cost net of tawduty credit availed, less accumulated dapreciation and
accumulated impairment |osses, IF any, Gost Includes expenses directly atiributable to bringing tha
assel 1o the location and cendition necessary for il 1o bz capabile of operating In the manner intanded
by managemeni

Capital work-in-progress indludes cost of PPE under |nstallation / under development as atl the
balance shest date. Advances pald towards the acquisition of PPE outstanding at each balance
shazet date is classified as capital advances under othar non-gurrent assats,

Subsaguant expanditures relating to PPE is capitalized only when it Is probabte that future economic
benefits associated with these will flow to the Company and the costs to the tem can be measured
reliably, Repairs and maintenance costs are recognized In nel profit in the statement of profit and
loss when ineurrad, The cost and related asccumulated depreciation are eliminated from the financial
statements upon sale or retirement of the asset and the resullant galn ar losses are recognized in the
statemani of profit and loss

Borrowing Costs:

Borrowing costs thal are afiributable to the acquisition or construction of gualifying assets are
capitalized as parl of the cost of such assets. A qualifying asset s one that necessarlly takes
sibstantial period of time 1o get ready for Inlended use. All other borrowing costs are charged io
revenue

Depreciation:

Depreciation on Property, Plant & Equipment |s provided as par straight line method over thelr useful
ives as prescnbed under Schedule |l of Companies Act, 2013, Depracialion on assats costing up to
Rs 50005 and on Temporary Sheds is provided in full during the year of additions.

Depreciation will be charged from the date the assels is available for use, Le., when il is In the
lozation and condition necessary for it 1o be capable of operating in the manner intended by
management. The residual values, useful lives and methods of depreciation of PPE are raviewed at
gach financlal year and and adjusted prospectively, I appropriate,

Earnings Per Share:

Basic sarnings per share are calculated by dividing the net profit or foss for the year atinbutable lo
equity shareholders by the weighted avarage number of equity shares outstanding during the year.

Impairment of Assels:

The carrying amount of Property, piant and equipments, Intanglble assets and Investment property
are reviewed at each Balance Sheet date to assess impairment if any, based on intermal / external
factors, An assel is reated as Impaired, when the carrying cost of assel exceeds its recoverable
valueg, being higher of value In use and net selfling prica. An impairment loss is recognised as an
gxpense in the Statemant of Profit and Loss in the year in which an asset is dentified as Impaired,
The impairment loss recognised in pricr accounting period |s reversed, |f there has been an
improvement in recoverable amount
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4] Provisions, Contingent Liabliity & Assets;

h)

h

1)

Provisions involving substantial degree of estimaticn In measurament are recognized when there is a
present obligation as & result of past events and it is probable that there will be an outfiow of
rescurces. Contingent liabiliies are not recognized but are disclosad In fhe notes. Contingent assets
are nof recognisad in financial statements bul are disclosed, since fhe former teatment may resull in
tha recognition of income thet may naver be realised. Howaver, when the realization of Income is
virtially certain, then the related asset is not a contingent asset and its recognition is appropriate,

Income Tax :
Current incoma tax:

Current income tax assels and liabilittes are measured al the amount expectad 10 be racovered fram
of pald to the laxation authorities. The tax rates and tax laws used to campute the amaount are those
that are snacted or substantively enacted, at the reporting date.

Deferred tax;

Defarred tax is provided using the balance sheet approach on temporary differences at the reporting
date betwsen the tax bases of assets and liabilities and their carrying amounts for financial reporting
purpgse at reporting date. Deferred Income tax assets and hablities are measured using tax rales
and tax laws that have been enacted or substantively enacted by the balance shest date and are
expected to apply to laxable income In tha years in which thosa temperary differances are expectad
to ba recovered or settled. The effect of changes In tax retes on deferred income tex assets and
labilities is recognized as Income or expense in the period thet includes the enactment or the
substantive enaciment date. A deferred income iax asset iz recognized to the extent that # is
probabie that future taxable profit will be avellable sgainst which the deductible temporary differences
and tax losses can be uilized, The company offsets curren! tax asseis-and cument tax liabilities,
where it has & legally enforceable right fo set off the recognized amounts and whete it intends slther
to settle on & net basis. or to realize the asset and seftle the llability simultaneously.

Minimum Alternate Tax ;

Minimum Allernate Tax credit is recognized, as an assel only when and o the extent [here |8
convincing evidence that the Company will pay normal income tax during the specified pariod.

Investment Properties :

Land and buildings which are held for long-term rental yiglds or for capital appreciation or both, and
that s not occupisd by the Company, is classified ag invesiment property. Investment property
measured (nitially at ids cost. Including related fransaction cosls, Subsequent expenditure is
capitalised 1o the asset's carrying amount only when it s probable that future sconomic benefits
associated with the expenditure will flow to the Company and the cost of the tem can be measured
rellably. Repairs and maintenance costs are expensad when Incurred. Depreciation on Investmant
propedy is provided on @ pro rala basis on straight line methed over the estimated useful lives
lUsaful life of assals, as assessed by the Managemenl, corresponds to those prescribed by Schedule
I,

Cash and Cash Equivalents :
Cash gnd cash eguivalents comprise oash on hand casgh st bank and demend deposits with banks

with an orliginal maturity of thres months or less which are subject to an insignificant risk of changa In
vallie

k) Financial Assets

A Financial Instrument I5 any contract that gives rise 1o a financial assel of ane entity and a financlal
liabiiity or squity mstrument of another entity,
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At inihal recognition, all financial assets are measured at fair velue, Such financial assets are
subsequently classified under following three categories according (o the purpose for which they are
held, The classification is reviswed at the end of each reporting period.

l.  Asseiz at Smortised Cost

Al the date of initial recognition, are hald to collect contractual cash flaws of principal on pringlpal
amount putstanding on specified dates. These financial assets are intended to be held until maturity,
Theretore, they are subsequently measured at amortised cost by applying the Effective Interes! Rate
(EIR) method to the gross camying amount of the financlal assat. The EIR amortisatlon is Included as
:n'le:'eu:t income In the profit or lass. The losses arising from impairment are recognised in the profit or
oEs.

il. Fimancial Assats &t Falr valua through Other Comprehensive Incomea

Al the date of initial recbgnition, are hald to collect contractual cash flows of prineipal and interest on
principal amount outstanding on specified dates, as well 8s held for selling. Therefore, they are
subsequently measurad at each reparting date &l fair value, with all fair value movements recognised
in Cther Comprehensive Income (OCI). Interest income ealculated using the effective interest rate
(EIR) mathod, impairment gain or joss and forelgn exchange gain or loss are recognised In the
Statement of Profit and Loss, On de-recognition of the assat, cumulative gain or lass previously
recognised in Other Comprehensive Income is reclassified from the OCI to Statement of Profit and
Loss,

Hll. Financial Asssts st Falr valus through Profit or Loss

Al the date of initial recognition, financial asseis are held for trading. or which are measured najther
at Amartised Cost nor &t Fair Value through OCI. Therefore, fhey esre subseguently measured at
sach reporting date at fair valug, with all fair value movemnents recognised in the Statement of Profit
and Loss,

V. De=recognition of Financial Assets

Financial Asset (s primarily de-recognised whan
il The right ta receiva cash flows from asset has expired, or.

{i] The Company has transferred its right to receive cash flows from the assa! or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under @~ pass-through” arrangament and elther

1) Financlal Liabilities

Iritial Recognition and Measuremant

All financial labilities are recognized Intially at falr value and, 0 the case of lnans and borrowings
and payables, net of dirsctly attributable transaction costs. The Company's financtal llabilities include
trage and other payables. loans and bomowings Including bank overdralts, end derivative financial
instrumeants.

Subsaguent Measuremant
The measurement of financlal liabilties depends on their classification. as described below,

{} Financial Liabilities at Fair Value through Profit or Loss

Financtal liabilitles at fair valus through profit or loss include financial lisbilities held for trading. The
Company has not designated eny financial liabilities upon Initial measurement recognition at fair
value through profit or loss. Financial lisbilities at falr value through profit o loss are at each reporting
date with all the changes recogrized in the Statement of Profit and Loss.
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il} Financial Liabiiities measured at Amorised Cost

After initial recognition, Interest bearing loans and bamowings sre subsequently measured at
amortised cost using the effective Interes! rate method ("EIR") except for those designated in an
effeciive hedging relationship. The carrying value of borrowings that are designated as hedged items
in fair value hedges that would otherwise be carmed at amortised cost are adjusted to record changes
in fair values atinbutable to the risks that are hedged in effegtive hedging relationship.

Amortised cost is caloulated by taking into account any diseount or premium on acquisition and fes or
costs (hal are an integral part of the EIR. The EIR amoriisation is included in finance costs in the
Statement of Profit and Loss.

i} Loans and Borrawings,

After initial recognition, Inleresi-bearing barrowings are subsaquently measursd at amortised cost
using the effactive interest rate method. Any difference between the proceeds (net of transaction
costs} and the redamption amount |s recognised in profit or loss over the peried of the borrowings
using the effective interes! method, Fees paid on the establishmant of loan facllities ara recognisad
as Iransaction costs of the loan o the extent that i{ [& probable that some or all of the facility will be
drawn dowr.

Barrowings are classified as comenl labilities unless the Company has an unconditional right o dafer
sattiement of tha liability for at least twalve months after the reporting period.

vy Trade and Other Payabies.

# payable |z classified as 'trade payable' if it s In respect of he amount due on account of goods
purchased or services recalved in the normal course of business, These amounts represant liabilitles
for goods and sarvices provided to the Company prior to the end of financial year which are unpaid,
Trade and other payabies are presented as current llabilities unless payment Is not due within 12
months sfler the reporiing pericd. They are recognised Initially at their fair valug and subsequently
measured sl amortised cost using the effective interest method.

v] De-recognivan of Financial Liability.

A Financial Liabliity |s derecogrised when the goligation under the Hability Is discharged or cancelled
or expres. The difference between the carrying amount of a financisl lability that has bean
extingulshed or transferred to another pary and the consideration pald, Including any non-cash
assets Iransfarred or labilities assumed, is recognised in profit or loss as other income or financa
COBIS:

vl) Oifzetting of Financial [nsruments,

Financial Assets and Financial Liabilities ara offset ana the net amount is reported in the balance
sheet f thara is 8 currently enforcesble legal right to offsel the recognised amounts and there is an
intantion to settle on a net basis, to realise the assets and sattle (he liabilities simultansously.

m)} Fair Value Maasurement :
All assets and liabifities for which fair value 5 measured or disclosed In the financial statements are
categorised within the fair valug hierarchy, described as follows, based on the Jowest level (nput thal
is significant to the fair value measurement as g whole,
Leve| 1- Quoted (unadjusted) market prices in active markets for identical assats or liabilities.

Leval 2- Valuation techniguss far which the lowest level input that is significant to the fair valus
measurement is directly or Indirectly obsarvable,

Level 3 Valuation technigues for which the lowest level input thal is significant to the fair velue
measuremeant Is unohsarvable.
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For the purpose of fair value disclosures, the Company has datermined classes of assats and
hiabiiities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair value nierarchy as explained above

njleases

As a Lessee !

The Company assesses if 8 confract is or contains a leass at inception of the contract, A contract is
or contalns, & lease If the contract conveys the right 1o contral the use of an identified asset for a
period time in exchanga lof consideration,

The Company recognizes a right-of-use assel and a |ease babiity &t the commencement date,
except for short-term leases of twalve months or less and leases for which the underlying asset is of
low value, which ame sxpenssd in the statement of operations on a straight-ling basis over the lease
Lerm.

The lzase lability s inifially measursd &t the present value of the lease payments that are not paid at
the commencement dsta, discounted using the interest rate implicit in the lease, or, if not readily
determinable, the Incremental barrowing rate specific to the country, term and currency of the
contract.

Lease payments can include fixed payments, varable paymants that depend on an index or rate
known at the commencament date, as well as any exiension or purchase optlons, if the Campany s
reasonably carasin o exercise these options. The lease liabillty is subsequantly measured &l
amortized cosl using the effeclive Interest method and remeasurad with & corresponding adjustment
to the relsted right-of-use asset when thera i= a change in future lease paymenls in cass of
renagotiation, changes of an index or rate or In case of massessments of opticns,

The right-ol-use assel comprises, at inception, the initiel lease lisbility, any initial direct costs and,
whan applicable, the obligations to refurbish the asset, less any Incantives granted by the lessors.
The right-of-use asset is subsequantly depreciated, on a8 siralght-line basis. over the lease term, if
the lsase transfers the ownership of the underying asset to the Company &t the end of the lease
term or, if the cost of the right-of-use asset refiects that ihe lesses will exercise & purchase option,
over Ihe estimated useful life of the underlying asset. Right-of-use assets are slso subject to testing
for Impairment i there |s an indiestor for Impeirment \Varable lease payments not included in the
measurameant of the leese liabilities are expensed to the ststement of operations in the period In
which the events or conditions which trigger those peyments ocour. In the statement of finangial
position right-of-use assets and lease lisbililles are classified respectively as parl of property, plant
and equipmant gnd lease lability,

As a Lessor

The Company has leased out certain assets and such leases where tha Company has substantially
retained all the risks and rewards of ownershlp are classified as cperating leases. Rental Income
from operating leasse shall not be stralght-ined, { escalation In rentals Is In line with axpectsd
inflationary cosl. Initial direct costs Incurred in negotisting and arranging en operating lease are
added to the carrying amount of the leased asset and recognised over the leass term on the same
basis as rental ncome,

o} Provisions and Contingent Liabllities /Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of & past event, it is probable that an outflow of resources embodying ecanomic benefits will be
required to settls the obligation and & reliable estimate can be made of the amount of the obligation.
The expense refating to & provislon is presented in the stetement of profit and loss net of any
reimbursement If the effect of the time valwe of money s materal, provislons are discounted using &
current pre-tax rate that reflects, when appropriale, the risks specific 19 the liability, Whan discounting
Is Used, the increase in the provision due 1o the passage of time is recognised as a finance cost,
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Contingent Liability s disclosed efter careful evaluation of facts, uncertasinties and possibiilty ot
reimbursement. Contingant llabiliies are not recegnised but are disclosed in notes.

Contingent Asseis are not recogrised In financial statements but are disclosed, sinca the former
treatment may result in the recognition of income that may or may not be reallsed, However, when
the realisation of income is virtually certain, then the related asset is not a contingent asset and its
recognition is sppropriate,

p) Cash Flow Statemant

Cash flows are reported using the Indirect method, whereby profit for the perlod s adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operaling cash
receipts or paymenls and item of income or expenses associated with investing or finanoing cash
fiows. The cash fiows from operating, investing and financing activities of the Company are
segrepated,

) Standards issued but not yet effective

Ministry of Corporate Affairs ("MCA") notifies new standard or amendmenis to the edsting standsrds.
There is no such notification which would have bean applicabls from April 1, 2020
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Notis Formilng parl of finsncial statsmpnts

HWOTE 4:-
Property, Plant and Equipment
[Amount in Lakhj
As ot Fist March 2020
GRDS5S BLODK DEPRECIATION NET BLOCK
DESCRIPTION As at 151 April, | Additions / Sales [ As at Flst Mavch, | Asat 1st April, | For the year Sales [ AL 3T 31st As at 31st As 3t 31st Mavch,
019 Adjustrments | Adjustments 200 2019 Adjustmiens March, FD20 Muairch, 2020 2019
Furniture and Fixlures 2523 1523 11.36 .70 14.06 1017 13.87
Office Equipments 458 0.7 AL 13,70 2,51 o.1r 1604 B37 1085
Total 49,81 - nar 45 54 2506 L1t l:!_.l? 3010 1554 2475
A at Fist March 2019
B GROSS BLOCK DEPRECIATION NET BLOCK
DESCRIPTION As at 15t Apdl, | Additions f Sales f Ag 2t 305t March, | As 31 1nt April, | For the year Sales f -_ﬁ.iﬂt!lﬁ A at 3151 As at 315t March,
2018 Adjustments | Adjustments 2015 2018 Adjustments | Marech, 2018 barch, 2019 2018
Furniture and Fixiues bL | P i § B.06 .70 - 11,36 &7 1657
Office Eguipments rn 7.4 0.37 pL A 11.03 31.04 .35 13710 TO.BR 6.6
Total 43,54 724 0.37 4981 196 571 35 15.06 24.75 2426
Note =

1. Borrgwing costs capitalined during the periad Bs, Nl {Previaus year MIT).
1 Life of the Assers have been consdered as per Schedule || of Companles &et, 2003 from the date of acquisition,
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Motes forming part of fnancial stxtements

MOTES: -
nwoaiment Property
(Aot i Lakhy
Ax ot 315t March 2020
GROSS BLOCK DEPRECIATION MNET BLOCK
DESCRIPTION As ot 1st April, | Additens f Sales f fsat 31st March, | As ot IstApril, | Forthe year Sales f As at 3154 Asat 3l | Asat 31st March,
2019 Adjusiments | Adlustments pieris] 2019 Adjustments | March, 2020 March, 2020 2019
Land
Freehold 39,50 39.60 E - : 39.50 39,60
Leasshold 1,.208,40 - 1,241.40 18237 15.85 20222 89918 o303
Butidings 1311953 - 332953 508.91 K169 5SL.E0 245793 LAI0.G6)
Total 457053 - - 457053 65178 102.54 75382 3775.71 3E79.25
A5 at 31t Mareh 30149
GROSS BLOTEK DEPRECIATION NET BLOCK
DESCRIFTION As at 1st Aprll, | Additions [ Sales [ As at 33k March, | As at 1st Aprid, | For the year Sales / As at 315t Asat 311 | Asat 315t Maich,
2018 Adjustments | Adjustrments 1014 2018 wstments | March, 2019 March, 2019 2018
Land
Freehold 3960 - 39,60 . - 39.50 36D
Leasahald 1, 30040 120140 16257 1a.8s 1821 36 1,019,004 1,038 28
Huitdings 3587 11166 33x.53 43351 TeAl L4981 LBMGL 2,583 36
Total 4, 256.87 31366 4,570.53 595.02 9626 631.28 3ETO2S 3,651 .84

Mote : 1. Based an valuations perlormed by an accredited Independent valuer, on 31st March 2019, the fair value of Land and Buldings was fis. 9.880.30 Laih using replacement cow method, Management
#atimates that there i na mafor change n fair vahiation ss on 3st Maich, FOL

2. Leasehald landy dre amortzed over the period of toase
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Notes annexed to forming part of financial statements

NOTEG : -
MON CURRENT FINANCIAL ASSETS - OTHERS
Unsecured, considerad good

Security Deposits

NOTET : -
Cash and Cash Equivalents

Balance with Schedule Bank in Current Acoount
FO with Axiz Bank
Cash an Hand

NOTES : -
Current Tax Assets (Net)

Advance Income Tax/ Tax deducted ai source (Net)

NOTE9:-

OTHER CURRENT ASSETS
Fre-paid Insurance

Indiract Tax Recoverabie
advance lo Suppher

{(Amount In Lakh)

As al As at

31st March, 2020 31st March, 2019
0,10 0,10
0.10 0,10
a.87 5.32

50.65 -
54 52 532
3B8.65 79.48
38.65 78,45
. 074

a7.e0 -

0.11 -
3r.m 0.74



MOTE1D ;-
SHARE CAPITAL

Autharised Capital :
Equity Shares - 50,00,000 (Pravious Year 50,00,000)
4l Rs 10 aach

lssuad, Subscribed snd Fully Paid up :

Equity Shares - 42 50,800 (Previous Year 48.60,600)
‘ol As, 10 sach

Notes

{Amount in Lakhj}

As al Ag at
378t March, 2020 3181 March, 2012
00,00 50000
455 08 4E5.08
485 06 485 08

(a) 48.00,000 Equity Shares of R 106 sach fully paid o has been seued in pursuant io the Scheme of Atrangament spprovad by the
Hon'tle High Cowrts of Guarat & Orissa under sectlan 331 to 394 of the Companies Al 1856 which became sfisctive on 20th Jan

MOTE 14 1=

20811
(b] Reconcikation of Equity Snare Capital
-' 31st March, 7020 31si March, 20148
Faricuie Nem, | Amtonlin A, Nas. ~Amount I RE.
Shares outstanding &t Tha paginning of the year 43 50,600]  4,85.06,000 45 50,500 4,85 08 400
Shares |ssued during the yesr . . - .
Shares bougght back during the year - - - E
Srmres ouistanding &1 the and of the year 49 50.600] 4,85 05000 43 50,600 4,85 06,000
ey A ihe shases are held by Holding Company Mis JK Papor Limitad and ks nominass.
NOM CURRENT FINACIAL LIABILITIES - BORROWINGS
Ursscured Loan from JK Paper Lid (Holding Ca ) 2750.00 2.750.00
£.750.00 2.750.00
Lesa : Currant maturities of Long Term Borrowings
Unsecured Lean from JK Paoar Lid (Heiding Ga ) = 816,67
- 1667
2.750.00 1.833. 33

Ur-smcuind Terd Loan of Re 2,750 Lakh is repayashe on 1A May, 2024 | Previcus year | in tree squal snnus instaimand Trem Mag-2018 to May-2021)




u lo formin
{Amount in Lakh}
As at As ut
3sl March, 2020 31st March, 2018

NOTE 42 :-

DEFERRED TAX LIABILITIES
Tax on differance between book valus of depreciable azsets as par pooks of sccount and
written down value g2 per Income Tax 45286 471.45
Tax on camed fomwerd unabsorbed Deprecighon - 3.1
Tax an Cihers . &

A Total Deferred Tax Liability 452 B& 380 28
Cperirig MAT Credlt Entiemenls (856 {3.58)
Crarenl MAT Crodil Enlitleman {5.80) {%.95)

B Total MAT Credit Entitlemant® | 18.64) {B.64)

€ Mat Defarred Tax Liability fash) 43427 201.64

* Baszad an iha ourrent plans. the Company expants fo confinue o generate Eiable income which will snabls 1 1o ullise MAT cradit
entilament.

Recancliistion of effective lan rate
Profi before tex 277.85 25.80
At applicanle Saiuiory Income Tax Rsied 27 B2% for F .Y 2019-20 and 26%
for F.Y. 201818 R 5.1
Adjustrmmnt in respect of custent incoma 1ex of earlier year 15.54) -
Depriciation of Leass hald land .

DOu o change in Ircame tas rate: T3 1.08
Reporiod Income Tax Expansas 5807 B L]
Effactive Tex Fate 36% e

NOTE 13 : -

CURRENT FINANCIAL LIABILITIES - OTHER
Gurrent matrities of Long Term Bartwings. - 91667
Interest secrusd bt not dus on ans 182.93 182,85
Captal Creditars - 143
Bacunty Dapaait R 558,00

B%1.80 'l.'ETB.E:!

NOTE 14 : -

OTHER CURRENT LIABILITIES
Statutory Dues 2583 24.53
Advarca from Terant - JK Pager Lid (Heiding Ca ) - 205

25,83 26,58




Mote 15 : «
REVENUE FROM OPERATION

Rantal Income fram JK Papar Limited (Farant Campany)

NOTE 16 : -
OTHER INCOME

Intzrast Income
Prafit on Sale of progery, plant and egquipment
Miscallspious Incoma

NOTE T : -
FINANCE COSTS
Intereat on Loan

MOTE 18 -
OTHER EXPENSES

Direclor Sitfing Fees (Including taxes)
Inaurance
Fepairs and Mainlenance
Bacorily Expanses
Hates & Taxes
Auditers Remuneration (including axes)
for Audll Feas
for Cenifications
for Out of pockst axpanses
Miscallaneous Expanses

{&mount In Lakh)

For the yaar

Far the year snded ended 318t

A1st March, 2020 March, 2019
BEO.DD 3Tz
B60.00 AT2.00
4.51 538
0.0 0.03

0.38 -
4,80 538
347.508 24750
247,58 247.50
.06 0.08
2,36 0.52
265.63 045

6238 =
0.28 003
0,35 035
020 0.7
- o.o2
0.23 0.60
FER I 2.10
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18.Contingent Liability against the Comparly not acknowiedged as Debt - Re. Nil (previous yaar Nil),

20.Company has contracts remaining o be-executed on capial sccount (Net of Advances) of Rs.15.88 lakh
in CY and Rs, 31.09 Lakh in PY.

21.Based on the information aveilsble, none of the venders nave confirmed that they are covered under the
Micro, Small and Medlum Enterprises Davelopment Act, 2006, Disclosures relating to dues of Micro and
Small entrprises under Section 22 of The Mico, Small and Medium Enterprises Developmant Act, 2008
-are MIL

22.According to Ing AS 108, (dentification of oparating segments |5 based on Chief Operating Decision
Maker (COOM) approach for making decisions sbout allocating resources 1o the ssgment and assessing
its performance, The business activity of the company falls within one business segmant viz. “Renting of
Immovable Praperty’ within the country. Henoe, the disclosure requirement of Ind AS 108 of 'Segment
Reporting' s not considered applicable.

23,Capital Managemant :

Tne Company's pelicy is to maintain an adequate capital base so a5 to maintain creditor and market
confidence and fo sustaln future developmenl Capital includes issusd capital, share pramium and all
other equity reserves attributable to equity hoiders. In order to sirengthen the capital base. the
Company may use appropriste means (o enhance of reduce capital, 55 the case may be, ik

Re in 5

495,06
Dther Equity (180.31) (359.09)
Total Equity 314.75 135,97
Non-Current Borrowings 11 2.750.00 1,833.33
Cutrent maturiies of Non-Current Borrowings 13 - 017
Current Borrowings - -
Total Debis 2,750.00 2,750,00
Gearing Hation
Debt 1o Equity Ratio I | 874 | | 20,22

24.Eamings Per Share ;

The followina table reflects the income and shares data used in computation of the basic and diluted
2arnings per share;

(Amount in Lakh)
Particulars For the year For the year
March 31, 2020 | March 31, 2018
ProfitiLoss) for the year |altibutable o eguity _
shargholdars] 17578 1800
Number of equity shares at the beginning of the year 48,50.600 49 50,800
Number of equity shares al the and of tha year 4% 50,800 49,560,600
Weighted Avarage No. of Ordinary Shares 45,50,600 49,50,600
Nominal Value of Ordinary Share(Rs) 10~ 10/~
Earnings per Ordinary Share (Basic and Diluted) .64 0.38
ff;:ﬁ,m“‘w*

S
)
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25.Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial stalements requires management to make ludgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingant liabilities. Uncertainty
about these assumptions and estimales could resull In outcomes that require & material adjustment
to the carrying amount of assets or llabilities affected in future periods.

JUDGEMENTS

In the process of applying the r::nmpam"; sccounting policies, management has made the following
jul;gmqnm, which have the most significant effect on the amounts recognised in the financial
statements,

CONTINGENCIES

Contingent lisbilities may arisa from the ordinary course of business in relation to claims against the
Company, Including legal, contractual, land access and ofher claims, By their nature, contingencies
will be resolved only when one or more uncerain future events ococur or feil 1o pecur. The
assessment of the existence and polential quantum of contingancies inherently imvolves the exerclse
of significant judgement and the use of estimates regarding the outcame of future events

ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of estimating the uncertainty at the
reparting date, that have a significant risk af causing @ material adjustment o the carrying amounts of
assets and liabilities within the next financial year, are described bielow. Existing circumstances and
assumptions aboul future developments, however, may change dus 1o market changes or
dircumstances arising that are beyond the control of the Compary, Such changes are reflected in the
assumptions when they ooour,

TAXES

Deferred tax assels are racognised for unusad tax losses to the extent that it 1s prebable that taxacle
profit will be available agalist which the losses can be utilised. Significant management judgement is
regulred to determine the amount of deferred tax assets that can be recognised, based upaon the
likety timing and the level of fullre taxable profits together with fulure tax planning strategies,

ESTIMATION UNCERTAINTY RELATING TO THE GLOBAL HEALTH PANDEMIC ON COVID-18
In assessing the recoverability of certain asseiz, the Company has considersd internal and external
information Up to the date of approval of the financial statements including sconomic forecasts,
Based on current indicators of future economic conditions, the Company expects 10 recover (he
cartying amount of these agsets.

26, Financial Instrumanis

Set out below, is a comparison by class of the carrying amounts and fair value of the Company's
financlal instruments, ather than thosa with carrying amounts that are reasonable approximations of

fair values!
{Amount in Lakh)
Particulars For the year For the year
March 31, 2020 | March 31, 2018
Carrying valua /| | Casrying value |
= Fair value Fair value
Financial Assets [Measured at amortized cost]
Cash and cash equivalenis 54,52 5.32
Others 010 Q.10
Financial Liabilifies [Measured at amortized cost]
| Borrowings 2750,00 1,833.33
Trade payahbles £84.34 36.81
| Others E11.60 1,678.83

The managemenl assessed thal cash snd cash equivalents, others, borrowings and trade payables
spproximate their carrying amounts largely due to the short-term maturities of thesa instruments.
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The fair value of the financial assets and lisbilities is ncluded at the amount at which the instrument

could be exchanged In a current transaction betwesn willing parties, other than in a forced or
liguidation sale.

Fair value hierarchy

The fair value of financial instruments as referred (o in note (A) above has been classifisd inta three
categaries depending on the inputs used in the valuation technigue. The hierarchy gives the highest
pricrity 1 quated prices In active markets for identical assets or lisbiiities [Level 1] measursments)
and lowest priority 1o unobservable inputs [Level 3 measurements).

The categortes usad ara a5 follows -

Level 1: Quoted prices for idenfical Instruments in an active market;

Level 2: Directly {L.e. as prices) or indirectly (i.e. derived from prices) cbservable market Inputs, other
than Level 1 inputs; and

Level 3: Inputs which are nol based on observable markel data (Unobservable inputs). Fair values
are determined in whoie o in part using a net asset value or valuation model based an assumptions
Inat are neither supported Dy prices from observable current market transactions in lhe same
instrument nor are they basad on avallable market data,

Falr value of instruments measurad at amortised cost

For the purpose of disclosing fair values of financial instruments measursd at amortised cost, the
management assassed that fair values of short term financial assets and liabilities approximate their
respective carrying amounts largely dus to the shor-term maturities of these Instruments. Further,
the fair value of long term financial asssts and financial liabilities |5 included a! the amount at which
the Instrument could be exchanged In a cument iransaction betwean willing parties. other than in a
forced or liguidation sals.

27.Financial risk managament objectives and policies

The Company's princlpal financlal liabllitiss comprise borrowings, trade and other payables. The
main purpose of thesa financial llabilities |s to financs the Company's operstions, The Company’s
principal financial assats include security deposits and cash and cash equivalents that darive directly
fram its operations.

The Company |5 exposed 10 market risk, credit risk. liquidity risk, Interest risk and foreign currency
risk. Tha Company's management oversess the management of these risks, The management
raviews and agrees policies for managing each of these risks, which are summarised balow,

Marksl Risk

Market nsk is the nsk that the fair value of future cagh flows of a financial instrument will fluctuate
because of changes In markat prices, Market risk comprises three types of risk: Interast rate risk,
currency risk and ather price risk, such as equity price risk and commaedity risk. The Company s not
significantly exposed to currency risk and other price risk.

Interest rate risk

Interest rate risk 18 the risk that the fair value or future cash flows of & financhal instrument will
fAuctuate because of changes in markel Interest rates, The Company's exposure to the risk of
changas in market inlerest rates relatss primarily to the Company's long-term debt abligations with
finating interest ratas.

The Comparny does nol hava fosting rate borrowings merefore no intesest rate risk exits.

Credit risk
Cradit risk s the rigk that counterparty will nal mest its obfigations under a financia! Instrument or
customer contract, leading to a financial loss. The Company is exposed to oredi risk fram its
operating activites Including deposits with hanks and ofher third parties and other financial
Irstruments.

'.:' -
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b. Th:j following transactions were carried out with related party In the ordinary course of
business

1. Holding Campany

—_ (Amaunt in Lakh)
Parficulars For the financial | For the financial
year ended year ended March
March 31, 2020 M, 2018
Rent Received (Ind GST) 1,054.74 408,71
iriterest on Loan 247 58 247.50
Security Deposit Recelved . 31887 -
| Balance Payable at Balance Shest Date 3,068.67 3,310.056
2. Key Management Parsonnel{KMF)
' {Amount in Lakh
| Forthe financial | For the financial
Particulars year ended year ended March
- March 31, 2020 31, 2019
Sitting Fees to Non-Executive Direclors 0.08 0.08

29.Previous year figures have been regrouped/ rearranged, wherever considerad necessary to conform 1o
current year's classification.

As per our report of aven date attachad

FOR SINGH| & Co SRS For and an behaif of the board of direclors
Charfered Accountants L,

P (PR
Firm Rag. No. 302040E [ m

(rardepimnsin (L 50Y

5
(Chanderkant Choraria) e
Partnar
Membership Mo, 521263
New Delhl, the & day of May, 2020 \ _ Directors
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Trade and other receivables:

Trade receivables do not have any significant potential credit risk for the Company as the business of
the Company is with single customer. The Company Management has established s credit policy
under which the customer is analyzed for creditwarthiness before the Company's standard payment
and delivery terms and conditions are offerad, Credit limit has been set up and reviewed periodically.
The credil risk from loans and advances are being managed In accordance with the proceduras
defined by the Company which includes parameters of safety. liquidity and returns. The Company's
review Includes markal check, Industry feedback, past financials and extemal ratings, if they are
available, and In'some cases bank reference chacks are also done,

Liquidity risk :
Liguidity risk arises when (he Company will not be able to meel fts present and future cash and
collateral obligations. The risk management action focuses on the unprediclabiity of financlal
markets and tries to minimise adverse effects. The Company's approach Is to ensure, as far as
possible, that it will have sufficient liquidity to meet its liabilities when due and company maoritors
rolling forecasts of its liguidity requiremants.

[Amount in Lakh)

Contractusl maturitins of Significant Financial Liabilitles as March 2020

2,750,00 2,750,00
o payables 64,34 .34 - 4 34
Other fnancial [iakslities 511.6 E11.80 - 511.60
Contractual maturities of Significant Financial Liabilites as March 2018
Borroings 2,750,040 1.833,23 81857 2,750.00
Trada payables __36.81 38.81 - 3681
Crthaar financial ligbilities 764,21 TE4.21 - T84.21

Faoreign currency risk

Faoreign currency risk is the risk that the fair valug or future cash flows of an exposure will fluctuate
because of changes in forelgn exchange rates, The Company's exposure to the risk of changes in
foreign axchange rates relates. primarily to the Company's operating aclivities (when revenue or
expense is denominated In @ forelgn currency). The Company does not have exposure to foreign
currancy risk.

28.Related Parly Disclosure. (83 identified by the managament)
a Listof Relaied Parties

mpan
JK Paper Litd

Fellow Subsidianes
Songadh Infrastructure & Houszing Limited
JK Paper International (Singapore) Ple. Lid.

Others .

JK Envire-Tech Limited

Habras MZZ Planiation Myanmar Company Limited

The Sirpur Paper Mills Limitad (w.e.f 1" Aug 2018)
ng P nal (KMP u n

Non-Executive Directors

5h. U K. Gupta

Sh. V. Kumaraswamy

8n. Suresh Chandar Gupta
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[Armount in Lakh)
Cash Flow Statemnent for the year ended 3181 March, 2020
For the yaar For the year
Particulars ended 3181 wnded 3181
March, 2020 March, 2016
A CASH FLOW FROM CPERATING ACTIVITIES
Nel Profit/(Loss) before Tax and Exira-ordinary lems 277,85 25.81
Adiustments for;
Cepreciation 107.78 101,68
Inferest Income and Financisl Charges (Net) 24389 247 14
{Profit) /Loss on sale of Assate {0.01) (0.03)
Operating Frofil befors Working Capital Changes G20.40 360.90
Adiusimants tor Warking Caplisl Changes:
Trade and Other Recelvables [37.17) (0.0
Trade and Olher Payables (219.85) 74.30
Cash genarated from Operstions 372,38 FYTEY]
Taxes pald {B.57} 18,26
Imarest gn 1T Ralunds 3,78 5.34
Met Cash from Qpersting Activates 370.49 #8878
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Flxed Assets (73780 {202.08)
Sale of Flxed Agsets 0.02 0.05
{73.77 (20203
£ CASHFLOW FROM FINANCING ACTIVITIES
Interget and Financial Charges (24751 _ (e64.83)
(24751) __(26493]
Mot Increasal{Docrease) In Cash and Cash Equivalents (A+B+C) 40,21 1.80
Opening Enlznce of Cash & Caah Equivalanta 51 35
Clesing Balance of Cash & Cash Equivalents 54.52 a3

Mate : Cash flow I proparad on Indirect approach as per ind AS 7

As par gur Repon of even date-attachad,

FOR SINGHI & Co.
Charered Accountants
Firm Reg No. 302045E

( ﬁl‘
e lé \np 0
{Chandarkant Choraria)
Parinar

M.No. 521263
Mew Delhi, the 9th day of May, 2020

For and an behalf of the Board of Direstors

(Diractars)



