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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SONGADH INFRASTRUCTURE & HOUSING LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial statements of Songadh Infrastructure & Housing Limited (“the
Company"), which comprise the Balance sheet as at March 31 2020, the Statement of Profit and Loss (including
the statement of Othar Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesald
financial statements give the information required by the Companies Act, 2013 ("the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards preseribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2020, its profit including other comprehansive income, its cash flows and the changes in equity for the year ended
on that date,

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143{10) of the Act. Our responsibilities under those Standards are further deseribed
in the 'Auditor's Responsibliities for the Audil of the Ind AS Financlal Statements’ section of our report. We are
indapendent of the Company In accordance with the ‘Code of Ethics' issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
staternents under the provisions of tha Act and the Rules thereunder, and we have fulfilled our other ethical
rasponsibilities in accordance with these requirements and the Code of Ethics. We believe thatl the audit
avidence we have obtained is sufficient and appropriate lo provide a basis for our audit opinion on the ind AS
financial statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other infarmation comprises the
information included in the Annual report, but does not Include the ind AS financial statemenis and our auditor's
report thereon. We have obtained all other Information prier to the date of this auditors” report. Our opinion on
the Ind AS financial statemenis does not cover the ather information and we do not express any form of
assurance conclusion therson. In connection with our audit of the Ind AS financial statements, our responsibility
is to read the other information and, in doing $o, consider whether the other Information is materially inconsistent
with the financial statemenis or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatemeant of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibllity for the Ind-AS Financial Statements

The Company's Board of Diractors s responsible for the malters stated in Section 134(5) of the Companies
Act, 2013 ("the Act”) with respect 1o the preparation of these Ind AS financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with the Companies (indian Accounting Standards) Rules, 2015, as amended. This
responsibility also Includes maintenance of adequate accounting records in  accordance with the provisions of
the Act for safeguarding the assels of the Company and for preventing and detecting frauds and other
irregularilies; selection and application of apprepriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implamentation and maintenance of adequate internal financial
controls, that were operating sffectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial s'lalwnenta thm give a true and fair view and
are free from material misstatement, whether due to fraud or error, :
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In preparing the Ind AS financial statemants, management is responsible for assessing the Company's ability to
cantinue as a going concern, disclosing, as applicable, mattars related to going concern and using the golng
concam basis of accounting unless management either Intends 1o liquidate the Company or to cease operations,
or has no realistic altemative but to do so.

Auditor's Responsibility

Our objectives are to cobtain reasonable assurance about whether the Ind AS financial statemeants as a whole
are free from material misstatement, whether due to fraud or error, and fo issue an auditor's report that includes
our opinion. Reasonable assurance Is a high level of assurance, but Is nol a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when It exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregats, they could reasonably be expecied
to influence the economlc decisions of users taken on the basis of these Ind AS financial siatemants.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skeplicism throughout the audit, We also:

s ldentity and assess the risks of material missiatement of the Ind A3 financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){i) of the Companies Act 2013, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness ol accounting
estimates and related disclosures made by management.

» Conclude on the approprialensss of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's abllity to continue as a going concerm. |
we conclude that 8 material unceriainty exisis, we are required to draw attention In our auditor's report
to the related disclosures in the linancial statements or, if such disclgsures are inadequate, to modify
our opinion, Our conclusions are based on the audit evidence obtalned up to the date of our auditor's
report. Howaver, fulure events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the ovarall presentation, structure and conlent of the Ind AS financial statements, including
fhe disclosures, and whether the Ind AS financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstalements in the financial statements that, individually or In aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial slatements
may be influenced. We consider quantitative materality and qualitative factors In (i) planning the scope of our
audit work and in evaluating the results of cur work; and (ii) lo evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, Ineluding any signilicant deficiencies in Internal control
that we identify during our audil,

We also provide those charged with governance with a statement that we have complied with relevant ethical
reguirements regarding independenca, and to communicate with them all relationships and cther matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies’ (Auditor's Report) Order, 2016 (“the Order"} issued by the Central Governmant
of Indla In tarms of sub-section (11) of section 143 of the Act, we give in the Annexure-A statements on the
matters specified in the paragraphs 3 and 4 of the Order, to the exten! applicable,

2. As required by Section 143 (3) of the Act, we report that:

{a} We have sought and oblfained all the information and explanations which to the best of our
knowledge and belief were necassary lor the purposes of our audit.

(b)) In our opinion, proper books of account as required by law have been kep! by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profif and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agresment with the books of account;

{d) In our opinion, the aforesaid Ind-AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Fule 7 of the Companies (Accounts) Rules, 2014
and the Companies (Indian Accounting Standards) Rules; 2015, as amended.

() On the basis of written representations received from the directors as on March 31, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164(2) of the Act.

{f) With respect to the adequacy of the internal finaricial controls over financial reporting of the Company
with reference to these Ind AS financial statements and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B” to this report.

{g) With respect to the other matters to be Included in the Auditor's Report in accordance with the
requirements of section 197(16) of tha Act, as amendead:
In our opinion and to the best of our information and according to the explanations given to us, the
ramuneration paid by the Company 1o its directors during the year is in accordance with the provisions
of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Audiiors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given 1o us:

a. The Company did not have any pending litigations which would impact its financial position.

b. The Company did not have any long lerm contracts including derivative contracts for which there
were any material forezesable losses,

c. The Company did not have any amounts reguired to be transferred fo the Investor Education
and Protection Fund.

For Singhi & Co.
Chartered Accountants
Firm Reg, No, 3020489E

() Cresdepiist

Chanderkant Choraria
Place: Moida (Delhi— NCR) L Pariner
Date: May 09, 2020 Membership No. 521263

UDIN : 205621263AAAAADS54
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Annexure-A

Annexure referred to in paragraph 1 of our report of even date on the other legal and regulatory
requirements (Re: Songadh Infrastructure & Housing Limited)

() {a) The Company has maintained propar records showing [ull particulars, including quantiiative details and

situation of fixed assets.

(b} The Company has a reqular programme of physical verification of its fixed assets by which lixed assets

(c)

(i1}
(iii)

(v)

(v)
(vi)

(vii) a

{viil)

(ix)

(x)

(xi)

are verified in a phased manner over a period of three years. In accordance with this programme, lixed
assets were not verified during the year. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets.

According 1o the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the Company.

The Company has no inventory; hence clause 3(il} of the Order is not applicable to the Company,

According to the information and explanations given lo us, the Company has nol granted loan 1o
companies, firms or other parties covered In the register maintained under section 189 of the
Companies’ Act, 2013. Theretore, provision of clause 3(ii) (a), (b) and (c) of the Order are not
applicable,

In our opinion and according fo the information and explanations given to us, the Company has not
granted loans efc. covered under section 185 and complied with the provisions of section 186 of the
Act, in respect of mortgage of township in favour of a bank for loan availed by two companies.

The Company has not accapted any deposit from public.

Rules made by Central Government for the maintenance of cost records under section 148(1) of the
Companies’ Act, are not applicable to the Company.

According to the records of the Company, the Company Is regular in depositing amounts deducted/
accrued In the books of account in respect of undisputed statutory dues including Provident Fund,
Employee’s Stale Insurance, Income-tax, Sales-tax, Service Tax, Duty of customs, Duty of excise,
Value Added Tax, Cess and othar material statulory dues with the appropriate authorities. There was
no undisputed outstanding statulory dues as at the yearend for a period of more than six months from
the date they became payable.

. Accarding to the records of the Company there are no dues outstanding on account of Income-tax,

Sales-tax, Value Added Tax, Service Tax, Duty of customs, Duty of excise and Cess on account of
any dispute.

The Company does not have any loan or barrowing from any financial institution, banks, government
or debenture holders during the year. Accordingly, paragraph 3{viii) of the Order is not applicable.

The Company did not ralse any monay by way of initial public offer or further public offer (including
debt instruments) and term loans during the year, Accordingly, paragraph 3 (ix) of the Order is not
applicabls,

Based on our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practice In India and eccording to the Information and explanations
given to us, no fraud on or by the Company, have been naticed or reported during the year.

According fo the information and explanations give to us and based on our examination of the records

of the Company, the Company has paid/provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of section 197 sead with Schedule V 1o the Agt.

[+ ef):
Pagedof 7 [ t



Singfii eZ Co.

Chattered Avcountarits

{xil)  In our opinion and according to the Information and explanations given to us, the Company is nol &
nidhi campany. Accordingly, paragraph 3{xii) of the Order s not applicable.

(xiif)  Accarding to the information and explanations given to us and based on our examination of the records
of the Company, tfransactions with the related parties are in compliance with sections 177 and 188 of
the Acl where applicable and delails of such transactions have been disclosed in the financial
statemenls as required by the applicable accounting standards.

{xiv)  Aeccording to the information and explanations give 1o us and based on our examihation of the records
of the Company, the Company has not made any prelerential alloiment or private placement of shares
or fully or partly convertible debentures during the year.

(v}  According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvl) The Company Is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934.

For Singhi & Co,
P Chartered Accountants
Firm Reg. No. 302049E

. 4
[+ et |‘I] hn.ﬂ Ve
L (endfite
N Chanderkant Choraria
Place: Noida (Defhi — NCR) = Partner

Date: May 09, 2020 Membership No. 521263
UDIN : 20521263AAAAAD5541
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Annexure - B to the Auditor's Report

Reporl on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference lo financial statements of Songdh Infrastructure
& Housing Limited ("the Company") as of 31 March 2020 in conjunction with our avdit of the Ind-AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Cantrols

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance MNota on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibiliies
include the design, Implementation and maintenance of adequate Internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and deteciion of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility Is to express an opinion on the Company's intemnal financial controls with refarence to
financial statements based on our audil. We conducted our audit in accordance with the Guidance Mote on
Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143{10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit 1o obtain
reasonable assurance about whether adequate Internal financial controls with reference to financial statements
was astablished and maintalned and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference 1o financial statements Included obtaining an understanding of internal
financial controls with reference 1o financial statements, assessing the risk thal a material weakness exists;
and lesting and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selecled depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Ind-AS financlal statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial controls with reference to financlal statements

A company's Internal financial control over financial reporting Is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind-AS financial statements for
external purposes in accordance with generally accepted accounting principles. A company's intemnal linancial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accuralely and fairly reflect the transactions and dispositions of the assels
ol the company, (2) provide reasonable assurance thatl transactions are recorded as necessary 1o permit
preparation o Ind-AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unautharised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind-AS financial statements. =l &

(et
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Inherent Limitations of Internal Financial controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due 1o error
of fraud may eccur and not be detected. Also, projeciions of any evaluation of the internal financial controls
with reference to financial stalements 1o fulure periods are subject ta the risk that the internal financial control
over financial reporting may become Inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deleriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls with reference to linancial statements were operating
effectively as at 31 March 2020, based on the Internal control over financial reporting criteria established by
the Company considering the essential componants of internal control stated in the Guidance Note on Audit of
Intemal Financial controls with relerence to financial stalements issued by the Instilute of Chartered
Accountants of India.

For Singhl & Co.

r Chartered Accountanis
(s . Firm Reg. No. 302049E
o B i& n
([ A\ Ker. -J CW},C}.{%&:‘“
T Chanderkant Choraria

Place: Noida (Delhi — NCR) - Partner

Date: May 09, 2020 Membership No. 521263
UDIN : 20521263AAAAADS541
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Songadh Intrastructure & Housing Lid
Balance Sheat xs al 31si Mar 2020

[Amaunt in Lakh)
Particulars Mota As at Az at
M. March 31, 2020 March 31, 2018
| ASSETS
1 Non-Current Asssis
e Proparty, Planl and Equipment o BE. 41 5457
b Capiisl wors-in-progress 11.85 B.ag
¢ Investment Propery 5 1603.85 141478
g Firancls Azsely
Other Finanaial Assats 6 818 i}
1,70231 1,477.08
2 Current Assols
a lnvenforiss
b Financial Asssts
Trade recaivabilzs ir 072 432 42
Cash and Cash Equivelents B 8.23 1.88
¢ Current Tax Assels (M) 8 36.48 2450
d Othar cumeni asseis’ 10 [1.t8 0,18
43.82 §8.10
Tolal Assels 1,745.83 1,547.05
1 EQUITY AND LIABILITIES
1 Equity
Eguity Share Capital 11 43508 ATE06
Cithar Enuily 165,51 14808
BEOLST G434
2 LIABILITIES
1 Non-Curreni Linbillties
a8 Financial Lisbilities
Barmwinge t2 80000 §33.53
b Deferred Ex labiities (Nat) 13 23.07 2527
82307 558.60
3 Current Liakllities
& Financial Lisbdlitles
Trade payablas
Total sutstending dues of Micre & Smail
Entarpaizes - -
Total cditstanding oues of othar than Miom
& Small Entorprises 4gar 508
Citner Financa| Liabllitlss 14 205,24 334.79
B OMher gurren liabfites 15 B48 444
282,29 34531
Total Equity and Liabilties 1,745.93 1,547.08
Significant Accouniing Policlrs and othaer 283

nofes on financial statemants

The Notes Raferred (o abovs form an mtegral part of the financial statements

A per cur Repor of even date sttached.

FOR SINGHI & Co.
Charered Accountants
Firm Reg Mo, 3020408 N

\\ﬁﬂ-ﬁh_-,i
A O e
(Chandereant Choratia |
Fartra
M.Ne. 521263

Mew Deltl, tne Sih day of May 2020

For and on behalt of ihe Board of Directors

A

{CHrectarg}



Statemnont of Profit & Loss for the vear ended 31at Mar, 2020

{Amount In Lakh)
For the year For the year
Puntlouiare Nats ondod st snded 31st
Ho. March, 2020 March, 2018
| Revenus from Operstions
Rantal Income 18 31344 181.01
Il Other Income 17 1.01 23
m Tatal Revanua (1) [A) 314,45 183.32
IV Expenses
Employes Banefits Expenses 18 12.44 10,88
Financs Costs 14 72.03 T72.00
Depreciation and Amoriization Expenses 20 53.55 55,50
Othar Expenseas 21 154 20 28,78
Total Expanses (B) 202.22 16725
W Profit bafore tax (A-B) 22.23 16.07
Yl Tax Expense
Curmend Tax 7.00 T.78
Less MAT Credil Entifernent 13 % -
Pravision ! (Credif) far Delerred Tax 12209 (3.45)
Vil Profitl{Loss) for tha year 1743 11.74
Vil Other Comprehensive Income
{1} emns that will not be reclassified 1o profit or loss . 2
(1) Tax on {i} above “ =
{iii] ltems thal will be reclsssified to profit or joes ;
{Iv) Tax on (i) above .
Total Comprehensive incoma{Vil-VIll) 17.43 11.74
Basic/ Diluwzd Eaming Per Share (Dporating) (Rs) 0,35 0.24
Significant Ascouniing Policies and afher notes an financial stalements 283

The Notas Referred to abave farm an inlegrel part of the Statsment of Profl & Loss.

A& perour Repart of aven dals attached.

FOR SINGHI & Cao. Forand on behalf of the Board of Dirsclos
Charlared Accountanis

Flrm Risg No, 3020458

o L
renC \one
[Chanderkant Charana |
Partnos

M Mo, 521283
Mesw Dalhl, the Bth day of May 3020 | {Directrs)




STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MAR 2020

Songadh Infrastructure & Housing Lid

{Amount in Lakh)

A. Equity Share Capital
As at Changes In equity As at Changes in equity As at
April 1 2018 during 2018-18 March 31 2018 during 2018-20 Mar 31 2020
485,06 - 455,06 485.06
B, Other Equity
Reserve and Surplus Other Comprehensive Income (OCIH)
CaOh S ltems that will notbe | items that will be Total
Reclassified to profit |reclassified to profit
Earnings
or loss orloss
As at Mar 31, 2018 136.34 - 136.34
Prafil for the year 11.74 - . 11.74
As at Mar 31, 2018 148.08 - - 148.08
Profit for the year 17.43 - - 17.43
As at Mar 31, 2020 186.51 165.51

Retained earnings - Relained earnings are profits eamed by the Company aﬂur fransfer o garparaﬂ reserve and payment of

dividend to shareholders, if any,

&= per our Report of even date altached,

FOR SINGHI & Ca.
Chartered Acoountanls
Firm Reg No. 302048E

(Chanderkant Chorarla )
Pariner
M.Mo. 521263

Mew Daihl, the Sth day of May 2020

\Rag

For and on behaif af the Board of Directors

(Directors)

b
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Notes on Financial Statements for the year ended 31* March, 2020

Note = 1: Corporate Information

Sangadh Infrastructure & Housing Lid {SIHL) was incorporated on January 2, 2000, and recaived
its cerfificate of commencement of business on July 30, 2009, SIHL s engaged in the business of
residential houses, stafl colonles and commercial bulldings [and presertly provides residential
faciiities solely for employess employed at JK Paper Limied, Unit - CPM, JK Paper Umited,
Including through its nominees holds 100% of the share capital of SIHL.

These financial statements were approved and adopted by Board of Directors of the Company In
their mesting held on May 08, 2020,

Note — 2: Basls of Preparation of Financlal Statements

Statement of Compliance :

The Financial Statements have been prepared in accordance with Indian Accounting Standards
(IND AB) as prescribed under Section 133 of the Companies Act 2013 resd with Companies
{Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
{(Amendment) Rules, 2016 and ralevant provisions of the Companies Act, 2013,

Basis of Preparation;
The separate fingncial stalements of the Company have been prepared in accordance with Indian
Accourting Standards (Ind AS) notified under the Companies (India Accounting Standards) Rules.
2015 and Companies {Indlan Accounting Standard) {Amendmant) Rules, 2016 The Company has
prepared these financial statements to comply In all matenal respects with the accounting
standards notified under Section 133 of the Companies Act 2013 (‘the Adl").

The financial siatements have been prepared on an acorual basis and under the historical cost
biasis.

Accounting policies have besn cansistently applied excepl where a newly 1ssued accounting
standard Is inittally adopied or = revision to an existing accounting standard requires & changa in
thia accounting policy hitherta In use. The financial statements are presented in INR and all values
are rounded ta the nearest INR Lakh. except when otherwisa Indicated.

Use of Estimates _

The preparation of financial statements In conformity with Ind AS requires i@ management 1o
make [udgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and labilities and the disclosure of contingent liabifities, at the end of the
reporting pencd. Although these estimates are based upon managemert's best knowlsdge of
currant events and sctions, uncerainty about these assumptions and estimates could rasult in the
oulcomes reguiring @ matenal adjustmant to the camrying amounts of assets or labliities in future

periods.

Classificatlon of Assets and Liabllities as Current and Non Current

Al Assets and Liabllites have been classified as cument or non-current as per the Campany's
normal operating cycls and other criteria set out in the Schedule Nl to the Companies Aot 2013,
Basad on the nature of product & activities of the Company and their realisation in cash and cash
equivalent, the Company has determinad its operating cycle as twelve manthe for the purpose of
current and non-current classification of assets and liabilities, Deferred tax assets and Babllilles are
classifiad as non-current assets and liabilities.

Note=3: Significant Accounting Pollcles:

a) Revenue Recognition:

{1y Remal incoms 1& Becrued on @ ume basis, Dy reference 1o the agreements entered with
Tenant,
{i Interest Income recognized in proportion to tme.




b) Property. Plant and Equipment :

On transition to IND AS, the Company has adopted optional exception under IND AS 101 to measure
Property, Plant and Equipment (PPE) at carrying value, Consequently the carrying value has bean
assumed to be deemed cost of PPE on the date of transition. Subsequenily PPE are camied at cost less
accumulated depreciation and accumulated impairmant losses, if any, Cosl includes expenditure that (s
dirsctly attributable ta the acquisition of the items.

PPE acquirad are stated &t cost nat of tawduty credil avafled, less accumulated depregiation and
accumulated impairment lesses, if any, Cost Includes expanses directly attributable to bringing the asset
to the |ocation and condition necessary for it o be capable of operating in the manner Intended by
managemeant

Capital work-in-progress includes cost of PPE under installation [ under development as at the balance
sheet date. Advances paid towards the acquisition of PPE oulstanding at each balance sheet dale are
tlassified as capital advances undsr other non-curment asssts.

Subsequent sxpenditures relating to PPE is capitalized only when it js probable that future
economic benefits associated with these will law to the Campany and the costs ta tha item can be
measured rellably. Repairs and maintenance costs are recognized in net profit in the statement of
profit and loss when Incurred, The cost and related accumulated depreciation are sliminated from
the financial statements upon sale or retirament of the asset and the resuitant gain or lasses are
recognized in the statement of profit and loss

c) Borrowing Costs:

Borrowing costs that are atiributable to the acquisition or construction of qualifying assets are
capitaiized as pant of the cost of such assets A qualifying esset is ane that necessarily takes
subiiantial pariod of time to get ready for intended use. All oiher borrewing costs are charged to
revaenua.

d) Depreciation:

Depreciation on Property, Plant & Equipment |s pravided as per siraight line method aver their useful lives
as prescribed under Schedule Il of Companies Act, 2013, Depreciation on assets costing up fo Rs.5000/-
and on Temporary Sheds is provided in full during the year of additions.

Depreciation will be charged from the date the assets |s available for use, i.e,, when it Is In the
location 2nd condition necessary for [t t5 be capable of operating in the manner intsnded by
management. The residual values, useful lives and methods of depreciation of PPE are reviewed at
each financial year end and adjusted prospectively, If eppropriats.

¢) Eamnings Per Share:

Basic earmings per share are calculated by dividing the net profit or loss for the year attributable to
squity shareholders by the weighted average number of equity shares outstanding during the year.

I} Impairment of Assels:

The camying amount of Property, plant and equipments, Intangible assets and Investment property
are reviewed al each Balance Sheet date to assess Impairment If any, based on internal / external
factors, An assel ie treated as impaired, when the carmying cost of asset exceeds Its recoverable
value, being higher of value In use and net selling price. An impairment loss is recognised as an
supansa In the Statement of Profit and Loss in the year in which an asset is identified as impaired.
The impairment loss recognised in prior accounting period is reversad, if there has been an
improvemant in recoverable amount




@) Provisions, Contingent Liability & Assets:

Provisions involving substantial dagree of estimation in measurement are recognized when there is
2 present obligation &5 a result of past events and it Is probable that there will be an outflow of
resources, Contingent liabilites are not recognized but are disclosed in the notes. Contingent
assets are nol recogmisad In financial statements but are disclosed, since the former reatment
may resull in {he rrcognition of Income thet may never be realised. However, when the realization
of incame 15 virtually cartain, then the related assel is not a contingent asset and its recognition is
appropriate,

h) Income Tax :

Current income tax :

Current income lax assets and fabilites are measured at the amount expected lo be recoverad
from or paid to the texation suthorities. The tax retes and tax laws used to compute the amount are
those that are anacted or substantively enacted, at the reporting date.

Dalerred tax :

Deferred tax |8 provided using the balsnce shest approach on temporary differences at the
reporting date bebtwaen the tax bases of assets and labiities and thelr carrying amaounts for
financial reporting purpose alt reporting date. Deferred Income tax assets and lisbilties are
measured using tax rates and tax laws that have been gnacted or substantively enacted by the
balance shest date and are expected o apply to taxable ncome in the years In which those
lemporary differences are axpected 1o be recovered or seftled, The effect of changes in tax rales
on deferred income tax assets and liabllities is recognized as incoma ar expense in the perlod that
includes the snactment or the substantive enactment date. A daferred income tax esset Is
recognized to the extent that [t |s probable that future taxable profit will be available against which
fhe deductble temporary differences and lax losges can be ullized, The company offsets current
tax @ssels and cument izx lablities, where it has & legally enforceable right to set off the
recoghized smounts and whare it intends sither 1o setlle on a net basls, or to realize the asset and
gettle the liability simultaneously,

Minimum Alternats Tax :

Minimum Allemate Tax credil |s recognized, a5 an assal only whan and lo the extent there s
canyincing evidence that the Company will pay normal income tax during the specified period.

Investment Proparties ;

Land and bulldings which are heid for long-term rental yields or for capital apprecistion or poth, and that is
ript sccupled by the Company, is classified as investmeant property. Investment property measured |nitially
at its oost, including related trensaction costs, Subsequent expenditure |5 capitalised o the assel's
carrying amount only when it is probable that future sconemic benifits associated with the expenditure
will fiow to the Company and the cost of the ifem can be measured rellably. Repairs and maintenance
costs are expensed when incurred. Depreciation on Invesiment property is provided on a pro rata basis on
straight line method aver the estmated useful lives. Useful life of assets, as assessed by (he

Management, corresponds to those prascribed by Scheduls 11,

Employees Banefits

All employess’ bensfits payabla wholly within twelve months rendering services are classified as
short term employse benefits. Benefits such as salaries. wages, shor-term compensated
absances. performance incentives ele., and the expected cost of bonus, ex-gratis are recognized
during the period in which the employee renders related servics

Thae Company participates in defined contribution schemes and the amouni charged to the
statemants of profit or loss is the total of contributions payable In the year,




.,
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k) Cash and Cash Equivalents :

Cash and cash eguivalents comprise cash on hand cash at bank and demand deposits with banks
with an ariginal maturity of three months or less which are sublact to an insignificant risk of changs
in value,

I} Financial Asssts

A Financlal Instrument & any contract that gives rise to & financial asset of one entity and a
financial liakility or equity instrument of another entity

At Initial repognition, all financlal assste are maassured 2t fair valus. Such financial assets are
subsequently classified under following thres calegories according to the purpose for which thay
are held, The classification 16 reviewed at the end of each reporting period.

Assats al Amonised Cost

Al fhe date of initial recognition. are kekd to collect contractual cash Aows of principal on principal
amount outstanding on specified dates. These financial assets are intended to be held until
maturlty. Therefore, they are subsaguently measured at amertised cost by applying the Effective
Interest Rate (EIR) method to the gross camying smount of the financial asset The EIR
amortisation Is included as intarest income in the profit or loss. The losses arising from impalrment
ara recognised |n the profit or loss:

Financial Assets at Fair value through Other Comprehensive Income

At the date of initial recognition, ara held to collect contractual cash flows of principal and interest
on principal amount oltstanding on specified dates, as well as held for selling. Therafore, they are
subsequently measured al sach reporting date at fair value, with all fair value movements
recognised In Other Comprehensive Income (OCI). Interest income calculated using the sffective
interest rate (EIR) method, impairment gam or loss and foreign mxchange gain or loss are
recognised In the Statement of Profit and Loss. On derecognition of the asset, cumulative gain or
loss previously recognised in Other Comprehensive Income s reclassified from the OCI to
Statement of Profit and Loss,

Financial Assets at Falr value through Profit or Loss

At the date of initial recognition, Financial assets are held for trading, or which are measured
neither at Amorifsad Cost ror at Fair Value through OCL Therefore, they are subsaguently
measured al each reporting date at fair value, with all fair value movements recognised in the
Statement of Profit and Loss.

V. Darecognition of Financial Assats

Financial Asset is primarily derecognised whean:
The right to receive cash flows from assat has explred, or.

The Company has transferred its right to recelve cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a "
pazs-through” arrangement and either:

g) Tha Company has ransferred substantially all the risks and rewards of the asset, or

b) The Company has neither transferrsd nor retained substantially all the risks and rewards of the
asset, bul has transferred confrol of the asset




m} Financial Liabilities

Iritial Recognition and Measuremant’

All financial lisbilities are recognized initially at fair vajue and, In the case of loans and barrowings
and payables. nel of direcliy affributabla transaction costs. The Company's financial lisbilities
include rade and other payables, loans and barrowings including bank overdrafts, and derivative
fimancial Instruments,

Subsequent Measurement
The measurement of financial liabilities depends on their classification, as described balow |
)] Financial Liabllities al Fair Value through Profit or Loss,

Financial liabiliiies at fair value through profit or loss include financial fablliies held for trading. The
Company has not designated any financial iabfitles upon initial measurement recognition =t fai
value through profit or loss. Financial liakbilities at fair value through profit or loss are at each
reparting date with all the changes recognzzed in the Statement of Profit and Loss.

il Financial Liabilities measured at Amortized Cost

Afier initial recognition, interest bearing loans and borrowings are subsequently measured al
amorfised cost using the effective interest rate method (“EIR") except for those designated in an
effective hedging relationship, The carying value of borrowings that are designated as hedged
items in fair value hedgas that would otherwise be carried al amortised cost are adjusied to record
thanges In fair values attributable to the risks that are hedged In effective hadging retationship.
Amortised cost s calouigted by taking inle account any discount or premium on acguisition and fea
or costs that are an integral part of the EIR. The EIR amartisation is included in finance costs in the
Statament of Profit and Loss.

Hii} Loans and Borrowings.

After iritisl recognition, interesi-bearing borrowings ere subsequently measured at amortised cost
using the effective interest rate method. Any difference betwesn the proceeds (net of transaction
costs) and the redemption amount is recognised in profit or loss over the period of the borrawings
using the effective interest method. Fees paid on the establishment of loan facliities are recognised
as lransaction costs of the |oan to the extent that It is probable that some o all of the facility will be
drawn down.

Borrowings are classified as curren! liabilities unless the Company has an unconditional night to
defer settlemant of the liability for at least twelve months after the reporiing period

fi) Trade and Other Payables,

A& payabie |5 classified as ‘trade payable’ If it is in respect of the amount due on account of goods
purchased or services recsived in the normal course of business, These amounts represent
lisbillties for goods and services provided o the Company prior ta the end of financial year which
ara unpald, Trade and other payables are presentsd as current liabilifes unless payment is not
dug within 12 months after the reparting period. They are recognised Inltially at thelr fair value and
subseguently measured at amortised cost using the effective interest mathod,

V) De-recognition af Financial Liability,

A Financial Lishilty Is derecogrised when the obligation under the liabiiity is discharged or
cancefled or expires. The difference between the earrying amount of a financial liability that has
besn extinguished or transterred to anather party and the consideration paid, Including any non-
cash assets tansfarred or Rablliles assumed, is recognised in profit or loss as other Income or
finance cogls,




Wi Oftsetting of Financial Instruments,

Financlal Assets and Financial Liabilities are offest and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offsat the recognised amounts and there s an
intention to seffle on a net basis, to realise the assets and seltie the liabllities simultaneously,

n) Fair Value Measurement :

All assets and liabilities for which fair value is measured or disclosed In the financial statements
are categorised within the fair value hlsrarchy, described as follows, based on the lowest leval
input that is significant to the fair value measuremant as a whaole:

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or llabilities,

Level 2- Valuation techniques for which the lowest leval Input that Is significant to tha fair valus
measurement is directly or indiracily observable,

Lavel 3- Valuation technigques for which the lowest level input that ls significant 1o the falr value
measuremant is unobservable.

For the purpose of far value disclosures, the Company has determined classes of assets and
liabilities an the basis of the nature, characteristics and risks of the asset or llabllity and the lavel of
the fair value histarchy as expleined above.

o) Leases

As 8 Lessen:

The Company assesses if a confract is or contsins a iease at Inception of the contract. A contract is, or
canlaing, @ lease |f the contract conveys the right lo contral the use of an identified asset for a period
time in exchange for consideration.

The Company recognizes a right-of-use assetl and a lease liabllity al the commencement dale, except
for short-term leases of twelve months or less and leases for which the underlylng asset is of low value,
which are expansad In the statement of operations on a straightdine basis over the jsass term.

The lgasa llablity is Initislly measured at the present valua of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit In the leass, or, If not readily
determinable, the incremental borrowing rate spsacific to the country, term and currency of the cantract,
Lease payments can includs fixed payments, wariable payments that depend on an [ndex or rate known
8l the commencement date, as well as any extension or purchase options, f the Company Is
reasonably certain o exercise these options. The lease llability is subsequently measursd at amoriized
cost using the affective interest method and remeasured with a cormesponding adjustment to the ralatad
right-of-use asset when there is a changs in future lease payments in case of renegotiation, changes of
an index or rate or in case of reassessments of oplions,

The right-of-use assel comprisgs, at inception, the initial leasa liability, any inltial direct costs and, when
applicable, the obligations to refurblsh the asset, less any Incentives granted by the lessors. The right-
of-use assal is subsequently depreciated, on a siralght-line basis, over the |ease ferm, if the lease
transfers the ownership of the underlying azset to the Company al the end of the lease term or, if the
cost of the right-of-uze asset reflects that the lessees will exercise 2 purchase option, over the estimated
usaiul life of the underlying asset Righl-of-Use assels arg also subject to testing for impaiment if there
is an Indicator for impairment, Variable lease payments not included in the measurement of the lease
lizhilities are expensed to the statement of operations in the peroed jn which the events or conditions
which trigger those payments occur, In the statemant of financlal position right-of-use assats and lease
lizbilities are classified respectively as part of property, plant and aquipment and lease liability

As a Lessor:

The Company has leased cut cerain asseis and such lesses where the Company has substantially
retained all the rsks and rewards of ownership are cisssified ae aperating leases. Raental income from




Operaling lease shall not be straighl-lined, If escalation in rentals is In line with expected inflationary cost.
Initial direct costs ingurred In negotiating and arranging an operating lease are added ta the carrying
amoun| of the leased asset and recognised aver the lease term on the same basis as rental income.

p} Provisions and Contingent Liabllities /Assets

Provisions are recognised when the Company has a present abligation (legal or consfructive) as s
resull of a past event, it Is probable thal an outflow of resources embodying sconomic benefits will
be required to setiie the obligation and & rellable estimate can be made of the amount of the
obligation. The expense relating to a provision Is presented in the statement of profit and loss net
of any reimbursement If the effect of the time value of money (s material, provisions are
discounted using @ current pre-tax rate thal reflects, when apprapriate, the risks specific to the
lisbility. When discounting is used, the incraass in the provision due to the passage of time is
recognised 85 a finance cost

Contingant Ligbllity is disclosad after careful evaluation of facts, uncerainfies and possibility of
reimbursement. Contingent liabllities ars nol recognised but are disdosed in netes,

Centingent Assets are not recognised in financlal statemants but are disclosed, since the former
treatment may result in the recognition of income that may or may not be realised. However, when
the realisation of income is virtually certain. then the related assat is not a contingent asset and its
recognition 16 aporopriate.

g} Cash Flow Statement

Cash flows are reporied using the indirect method, wharaby profit for the period i adjusted for the
effects of fransactions of a nen-cash nature, any deferrals or accruats af past ar future operating
cash recaipls or payments and item of Income or expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the Company are

sagregaled.
r} Standards issued but not yet effective

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards.
There is no such notification which would have been applicabla fram April 1, 2020.




Eongadh Infrastrecture & Hodming Lid

Nertea Tormvimg part of Tnpnchall sintamedls

NOTE & -
Property Plant and Equipmoent
{memicyeent (o Lok
As ot 31t Mar 2030
GROSS HLOCK DEPRECIATION NET BLOCK
DESERIFTION As ot Lat Aprell, | Addiions f Salis Ag ot Alst Mar | A at 158 | For the yoar Soles As a1 3 Mar)  As ar Tist Mar Az at 315t Mar,
2019 Aejurstrrupnts | Adjustrivents 2010 Agril, 2019 Adjuvtments 10H 220 Mg
Furnitusre snd Fisturey 5324 3018 .09 E133 i 406 o007 3033 53430 21.00
Ciffice Equmpmaent 5332 046 105 61,73 2475 &rl .54 28.a2 1331 2757
Total 105.56 4064 1:14 14506 50,55 B2y Q6 L8RS BE.A1 T EY)
As il 3781 March XD
GROSS BLOCK DEPRECIATION MET BLOCK
DESCRIPTION As at 1st Apeil, | Additions / Sates As at TLst Asatist | For the yesr Sales f Agat 315t | Asst 31t March, | As at 315t March,
018 Adjatments | Adjustments | March, 2019 | Apoil, 2018 Adpustments | March, 20159 il g
Furmniture and Fltures 4724 TA4 1.44 B34 1789 H55 073 6.25 Ir g 2926
Oifice Equipments 47159 556 (k) 5233 1757 FF .54 2475 irE58 inaz
I Total 54 84 13.00 .35 106,58 1556 1671 137 5100 54.57 59.28
Mote !

1. Borrowing costs capitalizad during the pedod Rs, N (Previous year Hil),
2 Life of the Assets Fuwe been considired &5 par Schedule (| of Companies Act, 2043 From The date af acquistion.




Songadh Ivtrantrutium & Howsing Lid

Byt Foritilmg part of tinencial sladsmadarts

NOTER:-.
INVES TATENT PROPERTY
As al 3 Lat Mar 2030
GROSS BLOCK DEFRECIATION MET 8LOCK
DESCRIPTION Axat Ixt Apwil, | Additians | Sajes f At at 20ar Mar | Asat 14t | For the year Sabes As 3t Iist Mar|  As af 318t Mar As at ¥ist Mar,
1019 Adjustmants | Adjustments 020 April, 2019 Adjuttiments 020 20 15
Land
Frertwld B5E.97 L5897 r EiE97 E5EY
By 350,14 734,34 - 1,154 48 194,37 45,18 239,60 944 ER T55.82
Fotal 1,609.11 234,34 > 1,B33.45 154,37 45 35 239,60 1,6 E5 1L,41470
Az st Mt Maceh 2078
[ GROSS BLOCK DEPRECIATION NET BLOCK
DESCRIPTION Az ot 1st Apell, | Additlons [ Sales f At 3lat Ay Et ist | For the year Sabes f As 3t 3ist As at 205t March, | As 21 315k March,
018 Adjustrments | Adjustments | March, 2000 | April, XFLE Adjustments | March, 2015 me na
Land
Freshodd RSE.97 - A5E.O7 - ESEa7 BE.97
Husddings Br284 Tran 50,14 18553 | - 194.32 T55.82 I3
Tatal 1538l T7.30 = 1AM 15553 8,79 - 134,32 141479 1,376,538

Note © 1. Bazed on valuations perfermed by an accredited indepenident wabeer, the tair value of Land and Beldings wis fa. 1, 740010 bn fakhs Lakhs using repiaciment cost methow. Management estimstss that thom
is ni maijar change in fair vahua o & on 31t March, 2020,




Songadh Infrastructure & Housing Ltd

Notes annexed to forming part of financial statements

NOTEG: -
NOM CURRENT FINANCIAL ASSETS - OTHERS
Unsecured, considered good

Security Deposlts

NOTET7:-

TRADE RECEIVABLES
Unsecured, considerad pood

From Tenanl - JK Papear Ltd (Holding Co.)
From QOthers

NOTEE: -
CASH & CASH EQUIVALENTS

Balance with Schedule Bank In Currant Account
Cash on Hand

HNOTES: -
CURRENT TAX ASSETS

Advance Income Tax/ Tax deducied al source (Net)

NOTE10: -
OTHER CURRENT ASSETS

Unsecured, considerad good
Advances o Suppliers

Others
Pre-pald Insurance
Indirect Tax Recoverable

As at
31st March, 2020

{Amount in Lakh}

As at
31st March, 2019

[0 0.10
0.10 0.10
- 41,32
072 1.10
=ﬂ 45'42
6.17 1.82
0.06 o.ar
5-23 =1IBE
3548 24,60
36.45 24.80
0.o7 -
0.11 0.18
0.18 0.19




{Amount in Lakk)
A= af A at
et March, 2020 et March, 2018

NOTE1%:-
EHARE CAPITAL

Authorised Capital ;
Enquity Shares - £0,00,000 (Previods Year 50.00,000)
of R 10 mach

=

tzsped, Subscribed and Fully Pald up :
Equity Shares - 43 50 800 (Pravious Yeal 43 50 80¢)
of Rs 10 eazh 40508 495,08

455,08 T agEgs

-1

fm) 4%9,00,000 Equity Shaves of Rs. 10/ @ach fully paid up has been issued in pursuant to the Scheme of Amangament approved Ly the Hon'ble
High Courts of Gujarnl & Orisss under section 361 1o 384 of the Comganias Act 1858 which becama effectve on 20ih Jan 2011,

&l Recondliation of Equity Share Capital

. Ji-hhar20 31Mar-18
Batst. Mot Amount in fs o, AUt In R
Shares puliENding at the Gaginning ol e year &5 50,600 4 36,08, 000 | 40,5080 45506000
Shares |ssusd during the year - - S =
Shares booght back duriry the yonr * . = -
Shares outstanding #i the end ol Ihe year 49 50,800 4,085,058 000 42.50,800 4,85.08.000

[z Al fhe shares are held by Holding Company M JK Paper Limifed and i nominaes.

HOTE1Z: -
HON CURRENT FINACIAL LIABILITIES - BORROWINGS

Uinsecured Loan fram JK Paper Lig (Halding o} BOO.00 800.00
800,040 §00.00
Leaa : Curren] maturifies of Lang Teem Bormowings
Uinsacyrad Loan fam JK Papsr Lig (Hakdng Co.) - 286,67
- 26687 _
B04.00 533,23

Ur-secumd Temn (oon of Ra. BOD Lakihie rapeyatis on 19 May, 3024 { Previoos yanr i dres squal snnuel insteknant frem May-2018 o bag-2021)




MOTE 13 1=
DEFERRED TAX LIABILITIES

Tax on diffarence betesen book valus of depreciable assels as pef booka of socound Bnd writlan
o valus A pat Incorme Tax
Tax on corried forvand onshsorbed Dapraciaton

A Total Deferred Tax Liability

Opaning MAT Credit Entilaments
Current MAT Credd Enbtiemeant

B Total MAT Credit Entitlhement
€ Nit Deferred Tax Liability (s+b)

Reconcllistion of effective tax rte

Prafit batore x

Al applicabie Statutsry Incame Tax Rate @ 25, 77% lor F.Y 2018-20 and 26% for F.Y 2018-19
Adjustrment In respect of current incom ta of sarfist yes

Bue o change in Income tax rate

Reported Income Tax Expanses

Effectivi Tax Rats

MNOTE 14 : -

GCURRENT FINAKMCIAL LIABILITIES - OTHER
Currani maluribés. of Long Term Barrowings
Irberest aecnred bul not due on loans
Capital Graditors

Dier Fayabias
Eacutity Depas fram Tanant « JK Paosr Lid (Helding Comaany)

NOTE 15 -
OTHER CURRENT LIABILITIES

Stahsgey Dues

{Amount in Lakh)
As at

Az at

Jist March, 2020 39st March, 2018
207 3/ a7

3.07 25,27

.07 2547

2223 1807

560 i 18
0.01 (0,13}

{0.B1) 018

4.80 433
21.58% 26,345

- ZEE.ET

g4z ELR [

34T 8.28

051 DFE

B .
206 34 T
BB 8,44
[ET] 844
—————— ————



(Amount In Lakh)

For tha year
ended 318t For the year endad
March, 2020 Fist March, 2018
NOTE 16 ; - .
REVENUE FROM CPERATION
Rental Income from JK Paper Limlted (Holding Company) 313.44 181.01
313.44 181.01
NOTE 17 : -
OTHER INCOME
[rtarast Incame 1.0 222
Profif on Sale of progerty, plant and equipment . -
Miscalienious Income - 0.0g
1.01 2.3
NOTE 18 ; -
EMPLOYEE BENEFITS EXPENSE
Salaries, Wages, Allowances, elc 11.68 10.14
Contribution to Provident and Other Funds® a79 0.76
Staff Waifare Expenses £.0s 0.08
*  Defined Contribution Flan 12.43 10.86
MOTE 19 -
FINANCE COST
Intarest on Loan 72.03 72.00
72.03 72.00
NOTE 20: -
DEPRECIATION
Depreciation on Tangible Asssts 5365 55.50
53,55 55.50
NOTE 21: -
OTHER EXPENSES
Director Sitting Fees (Incuding taxes | 0.08 0.06
Insurance 042 0.31
Rales & Taxes 123 1.28
Rapairs and Maintenance 124.51 25.53
Security Expanses 27.01 =
Loss on Sale of Assels 0.13 0.16
Auditors Remuneration (including taxes)
for Audit Fees 0.35 0.26
for Othar Sarvices 0.20 0.o7
for Out of pocket expenses - 0.0z
Miscellanaous Expenses 0.26 1.03
154,21 28.79




22. Contingent |iability against the Company not acknowledged as Debt — Rs. Nil (previous year Nil).

23. Based on the information avallable, none of the vendors have confirmed that they are covered
under the Micro, Small and Medium Enterprisss Develgpment Act, 2008, Disclosures ralating ta
dues of Micro and Small entrpnses under Section 22 of 'The Micro, Small and Medium Enterprises

Development Act, 2008 are MIL

24, According to Ind AS 108, identification of oparating segments is based on Chisf Operating Decision Maker
(CODM) approach for making decisions about allocating rescurces lo the segment and assessing Iis
performance. The business activity of the company falls within one business segment viz. "Renting of
Immovable Property” within the country, Hence, the disclosure requirement of ind AS 108 of ‘Segment

Reporting' is not considerad applicable.

25, Capital Management

The Company's polioy is o maintain an adequate capital base so as to maintain greditor and market
confidence and fo sustain future development, Gapital includes |ssued capital, share premium and all
other equity reserves atirbutable to equity holders, In arder W slrengthen the sapital base, the Company
may use appropriate means to enhance o reduce capitel, as the case may be.

Rs. In Lakhs
Fquity Share Capitai I 495,06 495.06
Diher Eguity 165.51 148,08
Total Equity 660.57 643.14
Non-Current Borrenw ings 12 RO 51333
Curreni matrities of Non-Current Borrowings 14 - 267
Current Hu'mwilj_u - -
Total Debis B040.00 BO0.00
|Gearing Ration
Debi to Equity Ratio [ | 121 [ 1.24

26. Earnings Per Share :

Tha following table refiecis the income and shares data used in computation of the basic and diluted

eamings per ghara:

(Amount in Laki) _

Particul Far the yaar For the year
Nk [ March 31, 2020 | March 31, 2019

e 49,50,600 48,850,600
Mumber of equity shares at tha baginning of the year 50, "
Numbser of equity shares at the end of the year 45,50 600 48,50 800
Weighted Average No. of Ordinary Shares 49.50,600 48,50,600

| Mominal Value of Ordinary Share(Rs) 100 10/
Earnings per Ordinary Share (Basic and Diluted) 0.35 0.24

27, Significant accounting judgments, estimates and assumptions

The preparation of the Company's financlal statements requires managaman| to make |udgements,
estimates and assumptions that alfect the reported amounts of revenues, expenses, assets and liabllities,
and the accompanying disclosures, and the disclosure of contingent liablities. Uncertainty about these




28.

assumptions and estimates could result in outcomes that require a matenal adjustment to the canmying
amount of assets ar liabllities affectad in future periods.

JUDGEMENTS

In the process of applying the Company’s accounting policles, management has made the fallowing
judgments, which have the most significant effect an the amounts recognisad in the financal statements.

CONTINGENCIES

Contingent liabilities may arise from the ordinary course of business In relation to claims against the
Company. Including legal, contractual, land access and other claims. By their nature, contingencies will be
resolved only when one or more uncertain fulure events ocour or fail to occur, The assessment of the
existence and potential quantum of contingenclas inherently involves the exercise of significant judgement
and the use of estimates regarding the culcome of future events

ESTIMATES AND ASEUMPTIONS

The key assumptions conceming the future and other key sources of estimating the uncertainty at the
reporting date, thal have a significant nsk of causing a material adjustmant to the carrying amounts of
assels and labilities within the next financial year, are described Delow. Existing clrcumstances and
pssumptions about future developments, however, may change due 1o market changes or drocumstances
arising that are beyond the control of the Company. Such changes arae reflacted in the assumptions when
they ogour,

TAXES

Deferrad tax assets are recogrisad for unused tex losses to the extent that it is probable that taxabla profit
will ba available against which the losses can be utilised, Significant management judgement |s requlred
to determine the amount of deferred tax asssts thal can be recognised, based upon the likely timing and
the level of future taxable profits wogether with future tax planning strateglas.

ESTIMATION UNCERTAINTY RELATING TO THE GLOBAL HEALTH PANDEMIC ON COVID-19
In assessing the recoverabllity of cartaln assels, the Company has considersd intemal and extarnal
information up to the date of spproval of the financial statements including economic foracasts.
Based on current indicators of future economic conditions, the Company sxpects to recover the
carmying amount of these assels,

Financlal Instruments

Set but balow, Is-a comparison by class of tha carrying amounts and fair value of the Company's financlal
instruments. other than thosa with carrying amouints that are reasonable appreximations of falr values:

{Amount in Lakh}
Particulars For the year For the year
March 31, 2020 | March 31, 2019
Carrying valua/ | Camying value /
Fair value Fair value
Financial Assets [Measured at amortized cast]
Cash and cash equivalents B.23 1.88
| Others 0.10 0.10
Financial Liabilities [Measured at amortized cost]
Barrowings B00.0C 533.32
Trade payables 48.47 5.08
Others 205.34 331.78

Thia management assessed thal cash and cash equivalents, others. borrowings and trade payables
approximata their carrying amounts largely due to the short-term maturities of these instrumants,

The fair value of the financial assets and habilities is included at the amount at which the Instrument
could be exchangad in 2 current transaction betwean willing pariies, other than In a forced or liguidation
sals,




Fair value hierarchy

The fair value of financial instruments as refarred to In note (A} above has been classified Into threa
categories depending on the inputs used in the valuation technique. The hierarchy gives tha highssl
priarity to quoted prices in active markets for identical assets or liabilities [Level 1] measursmeants] and
lowest priority to unabservable inputs [Level 3 measurements).

The categories usad are as follows:-

Level 1: Quated prices for Identical instrumeants In an aclive market:

Level 2; Directly (| . as prices) or Indirectly {l.e. detived from prices) observable market inputs, other
than Lavel 1 inputs. and

Level 3: Inputs which are nol based on observable market data (unobservable inputs). Fair values ara
determined In whole or in part using a net asset value or valuation model based on assumptions that
are nelther supponed by prices from observable current market transactions in the same instrument nar
are they based on avaiizble market data.

Falr value of instruments measured at amortised cost

For the purpose of disciosing falr values of fingnclal instruments maeasured at amortised cost, the
manggement assessed that fair valugs of short tarm financial assets and iiabilities approximate
heir respective carrying amounts largely due to the short-term maturities of these instrumenis,
Further, the fair value of lang term financial assetz and financial liabilties is included at the
amount &t which the instrument could be exthanged In a curranl transaction between willing
parties, other than In a forced or liguidation sals,

8. Financlal risk management objectives and policles

The Company's principal financial abiliies comprise borrowings, frade and other payables, Tha mair
purpose of these financial liabilities is 1o finance the Company’s operations. The Company's principal
fingrcial assels Include securily deposits and cash and cash equivalants that derive direclly fram its
oparations.

The Company is exposed to markel risk, credit risk, liquidity risk, interest nsk and foraign currency nsk.
The Company's management pversees the management of these risks. The managemeant reviews and
agrees paollcies for managing each of thesa risks, which are summarised below,

Market Risk

Market risk Is the rigk that the fair valus of future cash flows of 2 finanoial instrument will flucluate becausa
of changes in markel prices. Market risk comprises lhree typas of risk: inlerest rate risk, curmency risk and
other price risk, such 88 equity price risk and commaodity risk. The Company is not significantly exposed ta
currency risk and other price risk.

Interest rate risk

Interest rala nsk is the rsk that tha fair value or future cash flows of & financial instrument will fluctuate
because of changes |n markst inferesi rates. The Company's exposure to the risk of changes In markat
Interest rates relates prmarlly to the Company's long-term dabt obligations with floating interest rates

The Company does not have finating rate borrowlngs therefore no interest rate risk exits.

Credit riak

Gredit risk Is the risk that counterparty will not meet fts obligations under & financial Instrument or
cuslomer contract leading to a financial loss. The Company |s exposed to credd risk from ils aperating
adiivities including deposits with banks and other third partles and cther financial instruments.

Trade and othar raceivablas:

Trade recsivables do not have any significant potential credit risk for the Company as the business of the
Company |s with single customer. The Company Management has established a credit policy under which
the customer s analyzed for creditworthiness before the Company's standard payment and delivery terms
and conditions are offered. Credit limit has been set up and reviewed periodically. The credit risk from
lnans and advancas are being managed in accordance with the procadures defined by the Company
which includes parameters of safety, liquidity and returns. The Company's review Includes market chechc




Industry leedback, past financials and external ratings, if they are available, and in some cases bank
refarance chacks are also done.

Liquidity risk :

Liquidity risk anses when the Company will not be able to meet its present and future cash and collateral
obligations. The risk management action locuses on the unpredictabiity of financlial markels and triss to
minimise adverse sffacts, The Company's spproach 18 to ensure, as far as possible, that it will have

sufficient liquidity to meet its lisbilities when due and company monitors rolling ferecasts of its liguidity
raquirements,

{Amourt in Lakh)
Contractus| maturitlas of Significant Financial Liabilitles as on March 2020

Barowings 600.00 800.00 . 800,00
Trade payahlas B4y dR.a7 = = FI}
Ciher fnancial labiiliss ~ 205.34 205,34 - - 205,34

Contructual maturitios of Significant Financial Liabilities as on March 2018

Bomomings 5553 533.33 , 53332
TadE peyablen 5.08 5,08 . - 5.08
Oher financial linbiiies EETRT] 331,79 . - 331,78

Forelgn currency risk

Foreign currency risk is the risk that the far value or fulure cash flows of an exposure will fluctuate
because of changes in foreign exchange rates. The Company's exposure to the risk of changes In foreign
axchangs rates relates primarily to the Company's operating activities (when revenus or expense is
denominated in a foreign currency). The Company does not have exposure to foreign currency risk.

30, Related Party Disclosure (to the extant identified by the Company)

a, List of Related Parties

iny
JK Paper Lid

ell
Jaykaypur Infrastructure & Housing Limited
JK Paper International (Singapore] Ple. Lid,

Qthars

JK Enviro-Tech Limited

Habras MZZ Plantation Myanmar Company Limited
The Sirpur Paper Mills Limited (w.e.! 17 Aug 2018)

Key Management Personnel (KMP)
Nan-Exacutive Directors
Sh, P.S. Bharma

Sh. V. Kumaraswamy
Sh. Suresh Chander Gupta

b The foliowing transactions were carmied out with ralated party in the ordinary course of business:




{Amaunt in Lakh)
1. Holding Company

For the financial For the financial

Particulars year ended March year ended March
31, 2020 31, 2018
Rembursament of Expenses — Paid 0.46 0.84
Reant Recalved (Incl.GST) 348.43 | 201.60
Interest on Loan 7202 7200

Security Deposii Received 144,84 -
Balance Payable at Balance Shest Date B44 84 75B.68
2 Key Managemant Parsonnel{KMP)

Particulars 2018-20 2018-18
| Sitting Fees to Mon-Execulive Directars 0.07 0.08

31. Employee Benafit

The Campany participates in defined contribution schemes and the amount charged (o the statements of
profit or loss is the total of contributions payable in the year. Gratuity & Leave Encashment liability is not
required to be actuarially calculzted as the company does not have minimum stipulated number of

employess so It has been provided for on sccrual basis and accordingly full disclosure as per Ind AS-18
s not considered necessary by the Managemeant

32, Pravious year figures have been regrouped / rearranged, wherever considered necessary and figures
have been rounded off to the nearest Rupee.

As per our repor af even date attached

FOR SINGHI & Ca. For and on behall of the board of directors

Y DELHI J'R,'v
Mﬂéﬁ‘\»"’:- : /
{Chanderkant Choraria) :

Partner

Membership No, 521263 \ ‘
New Dalhi, the 8" day of May, 2020

Dirgctars



So h In

{Amount in Lakh)

Cash Flow Statement for the year andad 31at Mar, 2020

For the year For the year
Pariiculars snded st endad 31st
Mareh, 2020 March, 2078
A CASH FLOW FROM OPERATING ACTIVITIES
Met Profit batore Tax and Extra-ordinary llams 223 18.08
Adjusiments for.
Depreciation 53.55 55,50
Interest Income and Financisl Charges (Met) T1.02 68,78
(Prefit) /Loss on sele of Assels 0.13 0.16
Dperaiing Profit before Working Capital Changes 148.83 141,562
Adlusimants for Working Gapital Changss
Trade and Qiner Receivalrles 41,71 34,06
Trade and Other Payables 163.62 {15.83}
Cash generated from Oparations ar2.28 189.7B6
Taxes paid {18.88) 5.28
Interest on IT Refund 1.01 2.22
et Cash from Operating Activates 35437 167.25
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fized Assets (278.44) [891.28)
Sale of Fixed Assals .41 0.63
(278.03) {30.45)
C CASH FLOW FROM FINANCING ACTIVITIES
Interest and Financial Charges {T2.00) (77.07)
{72.00) 7Fr.am
Het iIncreasel{Dacrease) in Cash and Cash Equivalents (A+B+C) 4.34 (0.27)
Opening Balance of Cash & Cash Eguivalents 1.88 b bl
Closing Balance of Cash & Cash Equivalents £.23 1.89

Note : Cash flow is prepared on indirect approach as perind AS 7

As per our Report of even date attached.

FOR SINGH| & Ca,
Charlered Ascountants

Firm Req Mo, 302048E _4./6/ J{
O et
(Chanderkant raria )

Partner : /
M.Na, 521263
New Delhi, the 9ih day of May 2020 “ . (Directors)

For and an banall of the Board of Directors



