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Dear Sir/Madam,
Re: Credit Rating

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements), Regulations, 2015, we wish to intimate you that CRISIL
has revised its Outlook from ‘Stable’ to ‘Positive’ and upgraded its rating of the Company

as under:

S.no | Particulars Rating Action

1. Long Term Rating CRISIL A+/Positive (Outlook revised from

'Stable’ and rating reaffirmed)

2. Non Convertible Debentures
aggregating to Rs. 335 crore

CRISIL A+/Positive (Outlook revised from
'Stable’ and rating reaffirmed)

< Fixed Deposits of Rs.100 crore FAA-/Positive (Outlook revised from 'Stable’

and rating reaffirmed)

CRISIL A1+ (Upgraded from ‘CRISIL A1)

4 Short Term Rating
5

Commercial Paper of Rs.50 crore | CRISIL A1+ (Upgraded from ‘CRISIL AT')

Submitted for your kind reference and records.

Thanking you

Yours faithfully
For JK Paper Limited

Qf;aﬂ‘k
'Lm{Vic resident & Company Secretary
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