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Dear Sir/Madam,

1. We have to inform you thal pursuant to Regulations 30 & 33 of the Securities and Exchange
Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board at its
meeting held today, which commenced at 2.00 P.M. and concluded at 6.00 P.M. inter alia:

(i) considered and approved Audited Financial Results (standalone and consolidated) of the
Company for the quarter/financial year ended 31.t March 20'18;

(ii) recommended a dividend of Rs.2.50 per Equity Share of Rs.10l each (25%). The said
Dividend, if declared by the members at the ensuing Annual General Meeting, will be

credited/despatched within three weeks of the said meeting;

(iii) accorded its consenl, subject to approval of the shareholders at the forthcoming Annual

General Meeting of the Company and olher requisite approvals, if any, to the proposed issue of Non

Convertible Debenlures of upto Rs. 500 crore; and

(iv) approved setting up of additional capacity upto 2lac TPA of Packaging Board, pulping

facilities upto 1.60 lac TPA and utilities, etc. at Unit CPM, Gujarat. The Project mst of approximately

Rs 1450 crore would be funded with a mix of internal accruals and long term debts.

2. ln lhis connection, we enclose herewith the following:
(i) Audited Financial Results (Standalone and Consolidated) for the quarter/year ended 31st

March 2018.

(ii) Auditors' Report on the Audited Financial Results - Standalone and Consolidated.

3. The Reports of Auditors are with unmodified opinion with respect to the Audited Financial

Results of the Company for the quarter/year ended 31st March 2018 (both Standalone and

Consolidated).

4. The resulls are also being published in the newspapers, in the prescribed format.

Thanking you,

Yours faithfully,

For JK frper Limited

&
{dresh Chander Gupta)

Vice President & Company Secretary

Encl: As above

BSE National Stock Exchange of lndia Ltd.
"Exchange Plaza" Bandra-Kurla Complex,
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To

The Board ofDirectors ofJK Paper Limited

1. We have audited the standalone quarterly financial results of fK Paper Limited ['the
Company'l for the quarter ended 31st March 2018, and the financial results for the year

ended 31st March 2018, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. The quarterly financial results are the derived figures

between the audited figures in respect ofthe year ended 31st March 2018 and the published

year-to-date figures up to 31st December,2017, being the date of the end of the third
quarter of the current financial year, which were subject to limited review. The financial
results for the quarter and year to date ended 31st March 2018 have been prepared on the
basis of the financial results for the nine-month period ended 31st December ,2017, the
audited annual financial statements as at and for the year ended 31st March, 2018, and the

relevant requirements of Regulation 33 of the SEBI [Listing Obligations and Disclosure

RequirementsJ Regulations, 2015 and are the responsibility ofthe Company's management
and have been approved by the Board of Directors of the Company. Our responsibility is to
express an opinion on these financial results based on our review ofthe financial results for
the nine-month period ended 31st December,2017.which was prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting flnd AS 34J, prescribed, under the Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally

accepted in India; and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and signiflcant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3. Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, these quarterly standalone financial results as
well as the year ended results:

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur

Charrered Accou;,t.rnts

Independent Auditor's Reoort on Ouarterllr Standalone Financial Results and Year Ended

Results oflK Paper Limited pursuant to the Regulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015



(ii)

are presented in accordance with the requirenrents of Regulation 33 of The SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No . CIR/CFD /FAC/62/2076 dared Q$tt'fuly,2016 in this regard; and

give true & fair view of the net profit including other comprehensive income and

other financial information for the quarter ended 31.t March,2018 as well as the

standalone financial results for the year ended 31s March, 2018.

4. Corresponding figures for the year ended 31$ March,2O77 included in the standalone
financial results were audited by another auditor who expressed an unmodified opinion
dated 16tt' May 2017.

For LODHA & CO.

Chartered Accountants
Firm Registration No: 301051 E

(il

(N.K.
Partner
Membership No. 85155

Place: Delhi
Date: May 14,2OlA
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lndependent Auditor's ReDort on Consolidated Financial Results and Consolidated Year
the R la on Of thc SEBI Listi

Obligations and Disclosure Requirementsl Reeulations, 2015

To

The Board ofDirectors oflK Paper Limited

1. We have audited the consolidated financial results of fK Paper Limited ('herein after
referred to as 'the Holding Company'] and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group"J and jointly controlled entities for the year
ended 31.t March 2018, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These consolidated financial results are based on the
consolidated financial statements for the year ended 31$ March 2018 prepared in
accordance with the accounting principles generally accepted in India, including Indian
Accounting Standard prescribed under Section 133 ofthe Companies Act, 2013 ['the Act'J ,

SEBI Circular CIR/CFD/ /CMD/15/2015 dated 30th November 2075 &
CIR/CFD/FAC/52/2076 dated ga luly 2016 and the relevant requirements of Regulation 33
ofthe SEBI flisting Obligations and Disclosure Requirements) Regulations,2015, which are
the responsibility of the Holding Company's management and have been approved by the
Board of Directors of the Holding company. Our responsibility is to express an opinion on
these consolidated financial results based on our audit of the consolidated financial
statements for the year ended 3l"t March 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whetler the financial results are free of material misstatemenL An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management We believe that our audit provides a reasonable basis for
our opinion.

3. Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, these consolidated year ended results:
a) includes the year ended results ofthe following entities:

Subsidiarv companies
(i) Jaykaypur Infrastructure & Housing Ltd "JIHL"
(ii) Songarh lnfrastructure & Housing Ltd "SIHL"
(iii] f K Enviro-Tech Limited "lKETL"
(iv) JK Paper International (Singapore) pte. Ltd.

Iointlv controlled entitv

Koikata Mumbai New Delhi Chennai Hyderabad Jaipur

(i) Habras-MZZ Plantation Myanmar Company Limited



b) are presented in accordance with the requirements of Regulation 33 of sEBI flisting
Obligations and Disclosure RequirementsJ Regulations,2015 read with Circular No'

CIR/CFD lFAC/62/2016 dated [!ttr luly, 2016 in this regard; and

give true & fair view of the consolidated net profit including other comprehensive

income and other financial information for the consolidated financial results for the

year ended 31"t March, 2018.

4. Corresponding figures for the year ended 31* March 2017 included in the consolidated

financial results were audited by another auditor who expressed an unmodified opinion

dated 16s May 2017.

5- Other Matters
A. We did not audit the financial statements of four subsidiaries whose financial

statements reflect total assets o[ P.s-73.74 Crores as at 31$ March 2018, total revenues

of Rs. 7.15 Crores and total profit after tax of Rs. 0.38 Crores for the year ended on that

date, as considered in the consolidated financial statements. These financial statements

have been audited by other auditors whose reports have been furnished to us by the

Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and our

report in terms of sub-sections [3) of Section 143 of the Act, insofar as it relates to the

aforesaid subsidiaries based solely on the reports of the other auditors.

B. The Consolidated financial statements include the Company's share of net profit / loss of

Rs. Nil for the year ended 31t' March 2018 as considered in the consolidated financial

statements, in respect of one ,ointly controlled entity, whose financial statements have

been audited by other auditor whose reports have been furnished to us by the

management and our opinion on the financial results, to the extent they have been

derived from such financial statements is based solely on the reports of the other

auditor-

FRN:301051E t*
t-.tx
Yr.

d Ac.
(N. K. rODHA)
Partner

Membership No. 85155

Place: New Delhi
Dated: w.4 ul8

c)

For LODHA & CO.

Chartered Accountants


