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Scrip Code No. 532162 

Dear Sir/Madam, 

Mumbai - 400 051 

Symbol: JKPAPER 
Series : EQ 

Re: Outcome of Board Meeting held on 27
th 

January 2021

1. Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requ-irements) Regulations, 2015 (SEBI Listing Regulations), 
we have to inform you that the Board of Directors of the eompany at its meeting held 
today, i.e., on Wednesday, 27th January 2021, which commenced at 1.45 P.M. and 
concluded at 5.35 P.M., has, inter alia, considered and approved the Unaudited Financial 
Results of the eompany for the third quarter ended 31st E>ecember 202() on Standalone 
and Consolidated basis.

2. Copy of the said Unaudited Financial Results alongwith Limited Review Reports 
thereon by M/s Lodha & Co,, Chartered Accountants, Auditors of the Company, is 
submitted herewith in compliance of Regulation 33 of SEBI Listing Regulations.

3. The Results are aiso being published in the newspapers, in the prescribed format.

Submitted for your information and records. 

Thanking you, 

Yours faithfully, 
For JK F'aper Limited 

��) 
eom pany Secretary 

Encl: a/a 

Admn. Office : Ph.: 91-11-33001132, 330011 12, 23311112-5, Fax: 91-11-23712680, Website: www.jkpaper.com 

Regd. Office : P.O. Central Pulp Mills, Fort Songadh, Dist. Tapi (Guj.)-394660 

Ph: 91-2624-220228 / 220278-80, Fax: 91-2624-220138, E-mail: cpm@cpmjk.jkmail.com 
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Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended 

Review Report to 

The Board of Directors 

JK Paper Limited 

1. 	 We have reviewed the accompanying statement of unaudited standalone financial results 

of JK Paper Limited (the "Company") for the quarter ended December 31, 2020 and year 

to date from April 1,2020 to December 31,2020 (the "Statement") attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the "Listing Regulations"). 

2. 	 This Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. 	 We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all Significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 
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4. 	 Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards Clnd AS') specified under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For LODHA & CO. 


Chartered Accountants 


E 

N. K.Lodba 

Partner 


Membership No. 85155 


UDIN: 2..1 O<b~I~S-AAAAA M ,q ':l-b 


Place: New Delhi 


Date: 27.01.2021 
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NOTES : STANDALONE RESULTS FOR THE QUARTER ENDED 31 st 

DECEMBER,2020 

1. 	 (a) Performance during the quarter has improved due to higher volume and better operating 
efficiencies compared to preceding quarter despite lower selling prices. There has been revival 
of demand in all major segments as compared to previous periods and likely to improve further 
after opening of schools, colleges and educational institutions. 

(b) The Management has taken steps to scale up its operations and has evaluated to the extent 
possible likely impact from Covid -19 on the carrying value of its Assets & Liabilities. Based on 
current indications, the Company expects to recover the carrying amount of its Assets and does 
not foresee any incremental risk to service financial obligations. The impact of any future events 
&developments emerging out of the Pandemic, if any, occurring after the approval of financial 
results for the quarter will be recognized prospectively. Considering the Company's quality 
product portfolio, brand image, long-standing relationships & goodwilf with its customers, 
supplier3 &other stakeholders, the business operations, cash flows, future ravenue, assets and 
liabilities are expected to sustain going forward. 

2. 	 The Offer for Buyback of Equity Shares of the Company from the open market through Stock 
Exchanges was closed on 6th November, 2020. Under the said offer, the Company bought back 
and extinguished 88, 41,241 Equity Shares. As a result, the Paid-up Capital of the Company 
stands reduced to Rs.169.40 Cr. as on 31 st December, 2020. 

3. 	 The figures for the previous periods have been regrouped I rearranged, wherever necessary. 
The Company does not have any Exceptional Item to report for the current quarter. 

4. 	 The Company has only one business segment namely 'Paper and' Board'. 

5. 	 These results have been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on 27th January,2021. Limited Review of these results 
has been carried out by the Auditors. . 

http:Rs.169.40
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Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

JK Paper Limited 

1. 	 We have reviewed the accompanying Statement of unaudited Consolidated Financial 

Results of JK Paper Limited (lithe Parent"), which includes its subsidiaries (the Parent 

and its subsidiaries together referred to as 'the Group'), and its share of the net 

profit/CLoss) after tax and total comprehensive income of its jOintly controlled entity 

for the quarter ended December 31, 2020 and year to date from April I, 2020 to 

December 31, 2020 (the "Statement") attached herewith, being submitted by the 

Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation'). 

2. 	 This Statement, which is the responsibility ofthe Parent Company's Management and 

approved by the Parent Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. 	 We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying 

" Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur 

mailto:delhi@lodhaco.com


analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 

extent applicable. 

4. 	 The Statement includes the results of the following entities: 

Subsidiary companies 

i) Jaykaypur Infrastructure & Housing Ltd "JIHL", 


ii) Songadh Infrastructure & Housing Ltd "SIHL" 

, 

iii) Enviro Tech Ventures Limited (Formerly JK Enviro·Tech Limited "JKETL") 


iv) JK Paper International (Singapore) Pte. Ltd. 


v) The Sirpur Paper Mills Limited (Step Down Subsidiary) 


Jointly Controlled entity 

i) 	 Habras-MZZ Plantation Myanmar Company Limited 

5. 	 Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration referred to in paragraph 6 below, nothing has 

come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

6. 	 We did not review the interim financial results and other financial information in 

respect of four (4) subsidiaries included in the consolidated unaudited financial 

results, whose interim financial results/information reflect total revenues of Rs. 8.42 

Crores and Rs 26.69 Crores, total net (loss) after tax of (Rs. 0.26 Crore) and (Rs. 2.30 

Crores) , total comprehensive loss of (Rs. 0.26 Crore) and (Rs. 2.30 Crores), for the 



quarter ended December 31, 2020 and the period ended on that date respectively. 

The Statement also includes the interim financial results and other financial 

information of one (1) jOintly controlled entity which reflects Group's share of net 

profit after tax of Rs. Nil and total comprehensive income of Rs. Nil, for the quarter 

ended on December 31,2020 and for the period from April 1, 2020 to December 31, 

2020 respectively. According to the information and explanations given to us by the 

Management, these interim financial results which are certified by the management 

and other financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For LODHA & CO. 

Chartered Accountants 

Partner 

Membership No. 85155 

UDIN: "'l.. , o'b ~ I)')"A A A A A N J. 4 D J. 
Place: New Delhi 

Date: 27.01.2021 
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NOTES: CONSOLIDATED RESULTS FOR THE QUARTER 
ENDED 31 st DECEMBER ,2020 

1. 	 (a) Performance during the quarter has improved due to higher volume and better 
operating efficiencies compared to preceding quarter despite lower selling prices. 
There has been revival of demand in all major segments as compared to previous 
periods and likely to improve further after opening of schools, colleges and 
educational institutions. 

(b) The consolidated result ofthe current period have been adversely affected due 
to temporary stoppage of production at The Sirpur Paper Mills Limited, a step down 
subsidiary, considering unfavourable market conditions. The production has since 
been resumed. 

(c) The Management has taken steps to scale up its operations and has evaluated 
to the extent possible likely impact from Covid -19 on the carrying value of its 
Assets & Liabilities. Based on current indications, the Company expects to recover 
the carrying amount of its Assets and does not foresee any incremental risk to 
service financial obligations. The impact of any future events & developments 
emerging out of the Pandemic, if any, occurring after the approval of financial 
results for the quarter will be recognized prospectively. Considering the Company's 
quality product portfolio, brand image, long-standing relationships & goodwill with 
its customers, suppliers & other stakeholders, the business operations, cash flows, 
future revenue, assets and liabilities are expected to sustain going forward. 

2. 	 Pursuant to the requirements of SEBI (LODR) Regulations, 2015 (as amended). 
the Company has published consolidated quarterly/year to date results. 

3. 	 The figures for the previous periods have been regrouped i rearranged, wherever 
necessary. There are no Exceptional Item to report for the current quarter. 

4. 	 There is only one business segment namely 'Paper and Board'. 

5. 	 These results have been mviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on 27th January, 2021.Limited 
Review of current quarter result has been carried out by the Auditors. 
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30.09.2020 31.12.2019 

(Unaudited) 

6$5.34 820.65 

6.01 3.111 

641.35 823.83 

(2.91) (3.18) 

638.44 8lUS 

74.03 194.36 
(2.96) (3.27) 

7U1'7 191.09 

31.82 31.33 

(U.S4) {23.60 

60.79 188.J6 

S,6SO.86 4,8"14.19 

371.50 363.82 
6,012.36 5,233.01 

3,443.28 2,624.77 

256.05 245.49 

3,699.33 2,870.26 

l,2117.58 2;249.42 

US.4S 118.33 

2,323.03 2,367.75 

Ni~ Monlh. !1.n~ Y~arEnded 

31.l2,21}20 T 31.12.2019 31.03.'020 

(Audited) 

1,840.68 2,314.33 3,055.30 

20.$4 ,.54 1930 

1,8(il..l2 2,333.87 3,075.00 

I~ 
('54) (14.Sl\ 

I l,3l4..3l 3,060;19 

210.88 59UO 731.26 
(8.14) (11.23) (938) 

2112.74 582.77 721.88 

100.411 %.43 129.30 

(74.35) (73.115) (103.81) 

l7Ul S5Ul! 69639 

5,997.31 4,814.19 4,917.31 

3lI\I.53 36'3.82 : 372.58 
6,317.84 5,2311.1)1 5,290.45 

3.733.23 .1.624.77 2,663.18 

266.22 l4M!! 253.11 
3,999.45 2,371l.U 2,916.95 

2,264.08 2,249.41 2,254.69 
114.3J 118.33 118.81 

2,378.39 1.,367.75 2,373.50 

For JK PAPER l TO 

"~~ t>L"~.~ 
Place: New Delhi 
Dated: 27 January, 2021 

j 

Harsh p~ Singhan 
(VICe Chairman & Managing Dire r) 




