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Electronic Filinq

Department of Corporate Services/Listing
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai- 400 001
Scrip Code :532162 Symbol :JKPAPER

Series : EQ
Dear Sir/Madam,

Re: Outcome of Board M nq held on 8th Mav 2019

1. We have to inform you that pursuant to Regulations 30 & 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Board at its meeting held today, which commenced at 2.00 P.M. and concluded at 5.30
P.[/. inter alia:

(i) considered and approved Audited Financial Results (standalone and consolidated) of
the Company for the quarter/financial year ended 31't March 2019;

(ii) recommended a dividend of Rs. 3.50 per Equity Share of Rs.10/- each (35%). The
said Dividend, if declared by the members at the ensuing Annual General Meeting, will be
credited/despatched within three weeks of the said meeting and;

(iii) accorded its consent, subject to requisite approvals, if any, to the proposed issue of
Non Convertible Debentures of upto Rs. 300 crore.

ln this connection, we enclose herewith the following:
(i) Audited Financial Results (Standalone and Consolidated) for the quarter/year ended

31st March 2019.
(ii) Auditors' Report on the Audited Financial Results - Standalone and Consolidated.

3. The Reports of Auditors are with unmodified opinion with respect to the Audited
Financial Results of the Company for the quarter/year ended 31"1 March 2019 (both
Standalone and Consolidated).

4. The results are also being published in the newspapers, in the prescribed format.

Thanking you,

Yours faithfully,
For JK P Limited

Chander Gupta)
Vice President & Company Secretary
Encl: As above

National Stock Exchange of lndia Ltd.
"Exchange Plaza" Bandra-Kurla
Complex, Bandra (E),
Mumbai - 400 051
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NOTES: QUARTER &YEA ENDED 31ST MARCH.2O19

1. Higher realisation, lower input cost and enriched product mix coupled
with better operating parameters have contributed to grovtrth in
profitability.

2. The Company took scheduled annual shut at Unit JKPM during the
quarter.

3. Revenue from Operations for the year ended 31't March, 2019 is not
comparable with the corresponding period as Sales up to June 30,
2017 was including Excise duty, whereas it was reported net of Goods
and Service tax (GST), post implementation w.e.f.1st July ,2017.

4. The Board has recommended an enhanced Dividend of Rs. 3.Sdper
share, amounting to Rs. 75.21 Crore on the Equity Share Capital for
the year ended 31st March, 2019.

5. The figures forthe previous periods have been regrouped I rearranged,
wherever necessary. The figures of the last quarter ended 31"t
March,2019 and 31't March ,2018 are the balancing figures between
audited figures for the full financial year and the published yearto-date
figures for the nine months ended. The Company does not have any
Exceptional ltem to report for the current quarter.

6. Consolidated Financial results include result of The Sirpur Paper Mills
Limited which become subsidiary of the Company with effect from 1't
August ,2018. ln view of this, current year figures are not comparable
with previous year.

7. The Company has only one business segment namely 'Paper and
Board'

8. The audited accounts of the Company, after review by the Audit
Committee, were approved by the Board of Directors at its meeting
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JK PAPER LTD
AUDITED STATEMENT OF ASSETS & LIABILITIES AS AT 3IST MARCH , 2019

FoT JK PAPER LTD

Rs in Crore

Place : New Delhl
Dated : 8 May,2019

&rlA

*
O New Del6

A.cc

'*
ihi I

C-

")i
\

Sr.
No Particulars

ASSETS
Non€urrent Assets
Property, Plant and Equipment
Capital work-in-progress
lnvestnent Propefi
Goodwill
Other lntangible assets
Other lntangible assets under development
Financial Assets

lnvestnents
Loans
Other Financial Assets

Other Non-Current Assets

2,567.43
37.10

0.27
15.10

275.93
41.13
16.56
15.34

2,602.70
31.56

0.21
2.U

36.85
53.42
16.52
6.12

2,64.3.29
313.76

52.93
9.81
0.27

15.10

29.12
17.47
18.25
21.72

2,603.55
33.86
50.37

24.71
17.92
16.52
6.12

0.21
2.84

Total Non - Current Assets 2,968.86 2,750.22 3,121.72 2,756.10
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Cunrnt Assets
lnventories
Financial Asseb

lnvestments
Trade receivables
Cash and cash equivalents
Bank balances other than (iii) above
Loans
Other Financial Assets

Other Cunent Assets

636.72
77.17

9.24
5.80

73.U
36.06

106.28

322.47

't27.22
109.15

18.85
103.17

394.23

15.',|4
89.88

il6.24
73.48
15.24
11.50

150.80
30.49

126.36

3/,6.27

't27.22
109.15

18.95
104.42

0.80
7.65

89.93

394.23

1.400.38E
't78.24

'1.859.86

852.35E
175.50

1.467.59

EOUITYAND LIABILITIES
Equity
Equity Share Capital
Other Equitv

1.266.78Wffi
178.24

1,862.97
175.50

1,470.09
Total Eouity 2,041.21 r,645.59 2,038.10 1,643.09
Non -conbollin g !ntereat
LIABILITIES
Non-Current Liabilities
Financial Liabilities

Bonowings
Other Financial Liabilities

Provisions
Deferred Tax Liabilities (Net)

1,074.77
59.60

7.49
2U.93

971.49
51.70

6.55
139.37

1,287.U
59.03

7.49
238.83

50.E8

97'.t.49
51.70
6.55

143.44
Total Non-Current Liabilities 1,376.79 1.169.1 t 1.643.57 1.173.18
Current Liabilitiee
Financial Liabilities

Bonowings
Trade payables
- Micro and Small Enterprises
- Others
Other fi nancial liabilities

Other Current Liabilities
Provisions
Current Tax Liabilities

0.84
265.64
345.06
174.74

5.55
7.77

18.04

0.55
254.71
334.32
119.49

5.88
1.20

76.03

0.55
254.31
334.86
118.91

5.88
2.62

76.03

3.05
271.19
360.91
't75.74

4.87
6.63

18.04

817.64Total Current Liabilities 793.16 840.43 792.18
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Fa( :91 11 2335168 / 23314309
E-mail : delhi@lodha@.com

Chartered Accountants

Independent Audltor's Report on Quarterly Standalone Financial Results and Year Ended

Results of JK Paper Limited pursuant to the ReEulation 33 of the SEBI (I.isting Obligations
and Disclosure Requirements) Regulations. 2015 (as amended)

To

The Board of Directors of f K Paper Limited

1. We have audited the accompanying Statement of Standalone Financial Results of f K Paper

Limited ('the Company') for the quarter and year ended 31st March }OLgi,, being submitted

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended).

The standalone financial results for the quarter and year ended 31"t March 2019 have been

prepared on the basis ofthe financial results for the nine-month period ended 31't December

,2}18,the audited annual financial statements as at and for the year ended 31"t March ,20t9,
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended) and are the responsibility of the

Company's management and have been approved by the Board of Directors of the Company

in meeting held on 8d'May 20L9.

Our responsibility is to express an opinion on these standalone financial results based on our

review of the financial results for the nine-month period ended 31st December, 2018 which

was prepared in accordance with the recognition and measurement principles laid down in

Accounting Standard for Interim Financial Reporting (lnd AS 34), prescribed, under the

Section 133 of the Companies Act, 201.3 read with relevant rules issued thereunder and other

accounting principles generally accepted in India; and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (as amended).

The quarterly financial results are the derived figures between the audited figures in respect

of the year ended 31st March 2019 and the published year-to-date figures up to 31st

December, 20L8, being the date of the end of the third quarter of the current financial year,

which were subject to limited review.

2. We conducted our audit in accordance with the standards on auditing issued by Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit

to obtain reasonable assurance about whether the financial results are free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the amounts

disclosed as financial results. An audit also includes assessing the accounting principles used

and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

.,i

on our audit conducted as above, in our opinion and to the best of our information and

to the explanations given to us, these quarterly standalone financial results as well
ended results:*

.)
f

ew D
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(i) are presented in accordance with the requirements of Regulation 33 of The SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No, CIR/CFD/FAC/62/20L6 dated 05th luly, 2016 and

CIR/IMD/DF7 / 69 /20L6 dated 1Ott, August, 20LG in this regard; and

(ii) give true & fair view of the standalone net profit including other comprehensive

income and other financial information for the quarter ended 31"t March, 2019 as well
as the standalone financial results for the year ended 31't March, 2019.

For LODIIA & CO.

Chartered Accountants

Firm Registration No:

N. K Lodha
Partner
Membership No.85155

Place: Delhi

Date: 8$., tt^t,"'-nl1
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Independent Auditor's Report on Consolidated Annual Financial Results of IK Papcr

Limlted pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015 (as amended)

To

The Board of Directors of fK Paper Limited

l. We have audited the accompanying Statement of Consolidated Financial Results of JK

Paper Limited ['herein after referred to as 'the Holding Company') and its subsidiaries

(the Holding Company and its subsidiaries together referred to as "the Group") for the

year ended 31st March 20L9, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended. These consolidated financial results are

based on the consolidated financial statements for the year ended 31"t March 2019

prepared in accordance with the accounting principles generally accepted in India,

including Indian Accounting Standard prescribed under Section 133 of the Companies

Act,2073 ('the Act') , SEBI Circular CIR/CFD/ /CMDl1512015 dated 30tt' November 2015

& CIR/CFD /FACl62l2016 dated 5th fuly 2016 and the relevant requirements of

Regulation 33.of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (as amended), has been compiled from the related consolidated financial statements,

which are the responsibility of the Holding Company's management and have been

approved by the Board of Directors of the Holding company in the meeting held on 8m

May 2019. Our responsibility is to express an opinion on these consolidated financial

results based on our audit of the consolidated financial statements for the year ended 31st

March 2079.

2. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement. An audit

includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and

estimates made by management. We believe that our audit provides a

asis for our opinion.

12, Bhagat Singh Marg, New Delhi - 110 001, lndia

Teiephonl : 91 1 i 2371 0i 76 I 237 10177 I \336/,67 1 I 2414
Fax : 91 11 23345168/ 23314309
E-mail :delh@lodhaco.com
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3. Based on our audit conducted as above, in our opinion and to the best of our information

and according to the explanations given to us and based on the consideration of the

reports of other auditors on separate financial statements and on other financial

information of the subsidiaries, these consolidated financial results for year ended:

a) includes the financial results of the following entities:

Subsidiary companies

i. faykaypur Infrastructure & Housing Ltd "llHL"

ii. Songadh Infrastructure & Housing Ltd "SIHL"

iii. fK Enviro-Tech Limited "JKETL"

iv. ]K Paper International (Singapore) Pte. Ltd.

v. The Sirpur Paper Mills Limited (Step Down Subsidiary)

Jointly Controlled entity

Habras-MZZ Plantation Myanmar Company Limited

b) are presented in accordance with the requirements of Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations,Z}tS (as amended) read with

Circular No. CIR/CFDIFAC/62/2016 dated g5ur fulY,2015 in this regard; and

give true & fair view of the consolidated net profit including other comprehensive

income and other financial information for the year ended 31't March, hOLg.

Emphasis of Matter

4. As per the order of the National Company Law Tribunal ("NCLT) ,Hyderabad Bench, in

respect of a subsidiary company which was acquired during the year, certain accounting

treatments have been carried out to capital reserve , credited (net) [under the head "

Other Equity"), which is considered to override the relevant provisions of Ind AS -109 "

Financial Instruments " (refer Note No.47 of the Consolidated Financial Statements).

Our opinion is not modified in respect of this matter.

Other Matters

5. A) We did not audit the financial statements of four subsidiaries whose financial

statements reflect total assets of Rs. 31,114.11 lacs as at 31.t March 2019, total revenues

of Rs.669.15 lacs and total profit /(Loss) after tax of Rs. [465.24) lacs for the year ended

date, as considered in the consolidated financial statements. These financial

c)

t1A .t
c_
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have been audited by other auditors whose reports have been furnished to us



by the Management and our opinion on the consolidated financial statements, in so far as

it relates to the amounts and disclosures included in respect of these subsidiaries and our

report in terms of sub-sections (3) of Section 143 of the Act, insofar as it relates to the

aforesaid subsidiaries based solely on the reports of the other auditors.

Our opinion is not modified in respect of this matter.

B) The Consolidated financial statements include the Company's share of net profit / loss of

Rs. Nil for the year ended 31"t March 2079 as considered in the consolidated financial

statements, in respect of one jointly controlled entity, whose financial statements have

been audited by other auditor whose reports have been furnished to us by the

management and our opinion on the financial resulB, to the extent they have been derived

from such financial statements is based solely on the reporB of the other auditor.

Our opinion is not modified in respect of this matter.

C) The financial information (lnd AS financial statements) of a subsidiary Company as on 1't

April 2018 considered in consolidated financial information w.e.f. 1"t August 2018 , are

based on the previously issued statutory financial statements prepared in accordance

with the Companies (Accounting Standards) Rules, 2006 audited by their predecessor

auditor i.e. M/s B.N. Associates, whose audit report dated 13ttt fan 2019 expressed

qualified opinion, as adjusted for the differences in the accounting principles adopted by

the Company on transition to the Ind AS, which have not been audited by us.

Our opinion is not modified in respect of this matter.

For LODHA & CO.

Chartered Accountants

FRN:301051E

(N. K. DHA)

Partner

Membership No.85155

Place: New Delhi

r1Dated slY ),
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