JK PAPER LTD.

Nehru House, 4 Bahadur Shah Zafar Marg, New Delhi- | 10002

JKP/SH/2020

g™ October 2020

Electronic Filing

Department of Corporate Services/Listing
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort

Mumbai — 400 001

Scrip Code No. 532162

Dear Sir/Madam,

National Stock Exchange of India Ltd.
‘Exchange Plaza” Bandra- Kurla
Complex, Bandra (E)

Mumbai — 400 051

Symbol: JKPAPER
Series : EQ

Re:_Credit Rating

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements), Regulations, 2015, we wish to intimate
you that CRISIL, vide its letters dt. 8" October 2020 (enclosed herewith), has
reaffirmed its ratings of the Company as under:

N—|

| S.no | Particulars | Rating Action
1. Long Term Rating (for Bank Loan @ CRISIL AA-/Stable (Reaffirmed)
Facilities of Rs. 2,649 Crore) _
2. Non-Convertible Debentures | CRISIL AA-/Stable (Reaffirmed) :
| | aggregating to Rs. 335 crore | B
I3 Fixed Deposits of Rs.100 crore ' FAA/Stable (Reaffimed) !
L
Commercial Paper of Rs.150 crore CRISIL A1+ (Reaffirmed)

4,
‘ {Enhanced from Rs.100 Crore)

i

Submitted for your kind reference and records.

Thanking you

Yours faithfully
For JK Paper Limited

g

Deepak Gupta
Company Secretary

Encl: ala

Admn, Office :

Ph.:91-11-33001132, 33001112, 233111125, Fax: 91-11-23712680, Website: www.jkpaper.com
2, Regd. Office : PO. Central Pulp Mills, Fort Songadh, Dist. Tapi (Guj.)-394660

; Ph: 91-2624-220228 / 220278-80, Fax: 91-2624-220138, E-mail: epm@cpmjk.jkmail.com
CIN L21010G] 1960PLCO 1 8099
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An SRF Glasal Compary

CONFIDENTIAL
JKPLTD/254966/BLR/102000280
October 08. 2020

Mr. V. Kumaraswamy
Chief Financia} Officer

JK Paper Limited

4th Floor. Nehru House,

4. Bahadwr Shah Zafar Marg.
Dethi - 110002

Tel:

Dear Mr. V. Kumaraswanty.
Re: Review of CRISIL Ratings on the bank facilities of JK Paper Limited
All ratings assigned by CRISIL are kept under coutiyuous surveillance and review.

Please find in the table below the ratings outstanding for the debr instruments/facilities of the company, and the
rating actions by CRISIL ou the ratings as on date.

Total Bank Loan Facilities Rated Rs.2649 Crore
Long-Term Rating CRISIL AA-/Stable (Reaffirmed)

{Bank-wise derails as per Annexure 1)

As per our Rating Agreentent. CRISIL would disseminate the raungs. along with the outlook, through its
publications and other media. and keep the ratings. along with the outlook, under surveillance over the life of
the instrument. facility. CRISIL reserves the right 1o withdraw, or revise the ratings. along with the outlook, at
any ame, on the basis of new information, or unavailability of informaton, or other circumstances which
CRISIL believes mnay have an umpact ou the raungs.

Should you require any clarifications. please feel free fo get in 1ouch with us.

With warm regards.

Yours sincerely.

J f ottt . % v
Ankit Hakhu Nivedita Shibu
Director - CRISIL Ratmigs Associate Director - CRISIL Ranugs

A CRISIL rating reflects CRISIL's current opimion on fhe tketihood of timely payment of the obligations under the rated instrument and
does nl consiitute an audit of Lhe raled entity by CRISIL CRISIL ratings are based on informahon provided by the issuer or oblained
by CRISIL from sources it considers reflable CRISIL does not guarantee the compleleness or accuracy of the information on which the
rating is based. A CRISIL rating 15 not a recommendation (o buy, sell, or hold the rated instrument, i does not comment on the marke{
pnce or suilability for a partrcular investor. At CRISIL ratings are under surveilfance. CRISIL or its associates may have other
commercial transactions with the company/entity Ratings are revised as and when circumstances so wamrant. CRISIL is nol responsibie
for any errors and especialy states that it has no financial hability whatsoever lo the subscribers / users / transmifters / distnibutors of
this product CRISIL Ratings rating crifena are avanable without charge (o the public on the CRISIL web site, www.cnsi.com. For the
latest rating information on any mstrument of any company rated by CRISIL, please confact Customer Service Helpdesk af 1800-267- J

1307,

CRISIL Limited
Corporate Idantity Number L&71I0MMHI9STPLC04236)

Regiztered Office: CRISIL House, Cental Avenis, Hamaodani Busines: Park, Powar, Mumbai- 400 076, Phone: =91 22 3342 3000 | Fax: <91 22 4040 5500

www onsid com



Ratings CRISIL

An B8 Glotial Company

Apnexure 1 - Bank-wise detalls of various facility classes (outstanding facilities)

= A (Rs R
S.No. | Bank Faciliry Bank monnt (Rs. i i
[- ) an in Crore) Outstanding Rating
External Comumercial .
| | B State Bank of India :100.0 iRIS]I. AA-/Stable
2 | Rupee Term Loan Eﬂirg d‘f““““““"e Finance | ¢ ¢ | CRISIL AA-/Stable
3 Rupee Term Loan ICICI Bauk Linuted 30.78 CRISIL AA-Stable
4 Rupee Tenn Loan Bank of Baroda 300.0 CRISIL AA-/Stable
5 Rupee Tenn Loan RBL Bank Limited 8.4 CRISIL AA-/Stable
6 Rupee Term Loan Exim Bank 204.0 CRISIL AA-/Stable
7 Rupee Term Loan State Bank of India 506.07 CRISIL. AA-/Stable
8 Rupee Termn Loan Axis Bank Limited 226.35 CRISIL AA-/Stable
L9 Rupee Term Loan Union Bank of India 98.2 CRISIL AA-/Stable
| 10 | Rupee Term Loan IndusInd Bank Linuted 27.2 CRISIL. AA-/Stable
L 11 | Working Capital Facility g”'s"kc"f Babrain and Kuwait | 35 CRISIL AA-/Stable
12 | Working Capital Facility YES Bauk Liniited 100.0 CRISIL AA-/Stable
13 | Working Capital Facility | IndusInd Bank Lunited 10.0 CRISIL AA-iStable
14 | Working Capital Facility IDBI Bank Limited 115.0 CRISI. AA-/Stable
{5 | Working Capital Facility [ Stare Bank of India 3100 CRISIL AA-/Stable
16 | Working Capital Facility Axis Bank Limited 120.0 CRISIL AA-/Stable
Total 2649.0 B

A CRISIL rating reflects CRISIL's current opinion on the likelihood of fimely paytnent of the obligations under the rated mstrument and
does nol consifute an audr of the rated enlity by CRISIL CRISIL ralings are based on information provided by the issuer or oblamed
by CRISIL from sources #f considers reliable. CRISIL does not guarantee the completeness or accuracy of the informateon on wiich the
ratng is based A CRISIL ralmg is not a recommendation [o buy. sell, or hold the rated nstrument. it does not comment on the market
price of suitabilty for a particular investor. All CRISIL ratings are under surveiflance CRISIL or s associales may have ofher
commercial iransactions with the company/entity. Ratings are revised as and when cacumstances so warran!. CRISIL is nol responsible
for any errors and especially states thal it has no financial habilty whatsoever lo the subscribers / users / transmiflers / distributors of
this product CRISIL Ratings rating criteria are available without charge fo the public on the CRISIL web site, www.crisi com. For the
latest rabing information on any instrument of any company rated by CRISIL, please contact Customer Service Helpdesk al 1500-267-_J
1301

CRISIL Limited
Corporate Identiry Number L&T1 20MHI9STPLCO42363

Regittersd Office: CRISTL Housw, Canral Avenuve, Hiransopdani Business Park, Poovar, Mumbag- 400 076 Phons: <91 22 3342 3000 | Fax: +91 22 4040 5800

woanw. carsil cons



An SEP Glabha! Company

CONFIDENTIAL
JKPLTD/254966/NCD/ 102000276

Ocrober 08, 2020

Mr. V. Kumaraswamy
Chuef Financial Officer

JK Paper Limited

4th Floor. Netou House.

4. Bahadur Shah Zafar Marg.
Delhi - 110002

Dear Mr. V. Kumaraswamy.

Re: Review of CRISIL Rating on the Non-Counvertible Debentures Aggregating Rs.335 Crore of JK Paper
Limited

Alf raungs assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration. reaffirmed its "CRISIL AA-/Stable" (pronounced as CRISIL double A
minus rating with Stable outlook) rating ou the captioned debr mstrument. Insqunents with this rating are
considered fo have tugh degree of safety regarding timnely servicing of financial obligations. Such instruments
carry very low credir risk.

In the even! of your company not wiaking the issue within a period of 180 days from the above date. or in the event of
any change in the size or swucture of your proposed issue. a fresh lerter of revalidation from CRISIL will be
necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlock thirough its publications
and other media. and keep the rating along with outlook under surveillance for the life of the instnunent.
CRISIL reserves the right to withdraw or revise the matings assigned o the captioned instriument at any time. on
the basis of new information. or unavailability of mformation or other circumstances, which CRISIL believes,
may have an impact on the rating.

As per the latest SEBI circular (reference number: CIR/AMD/DE/17/2013; dated October 22. 2013) on
cenralized database for corporate bouds/debentures. you are required to provide international securities
identificatonr munber (ISIN: along with the reference number and the date of the rating letter) of all
bondrdebennure issuances made against this raung letter to us. The circular also requires you to share this
infonnation with us wathin 2 days after the allotinent of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@crisil.com. This will enable CRISIL to verify and confirm to the
depositories, inclnding NSDL and CDSL, the ISIN derails of debt rated by us, as required by SEBI. Feel free to
contact us for any clarifications you may have at debussue@ecrnisil.com

Should you require any clarificanions, please feel free to get in touch with us.

Wirh warm regards.

Yours sincerely. m
‘.

g ..'f'r_'.‘li:"--h“ ¥ _ e ‘”'I"
Ankit Hakhu Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratngs

A CRISIL rating reflects CRISIL's current opinion on the fikelihood of imety payment of the obligations umider the rated instrument anﬂ
does nof constitute an avdil of the raled entily by CRISIL CRISIL ratings are based on informalion provided by the issuer or oblained
by CRISIL fram sources # considers refiable. CRISIL does nof guaraniee the completeness or accuracy of the informaton on wiuch the
rohng 15 based A CRISIL rating 1s nol a recommendation to buy, sefl, or hold the rated strument. it does not comment on the market
price or suitabiity for a partcular investor. Al CRISIL ralings are under surveillance. CRISIL or its associales may have olher
commercial transactions with the company/entity Ratings are revised as and when circumstances so wamant. CRISIL is nol responsible
for any errors and especially states thal it has no financral hability whatsoever (o lhe subscnbers / users / ransmitlers / distributors of
this product CRISIL Rafings rating critena are available without charge fo the pubfic on the CRISIL web site, www.crisil com. For the
latest ratirrg wformation on any instrument of any company rated by CRISIL, please contact Customer Service Helpdesk al 1800-267-
1301,

CRISIL Leamvited
Caorporarta ldentory MNumber L&TIXOMMHIGSTPLCO042343

Registered Office: CRISIL Houze, Coanmal Avemm, Hiranandan: Buziness Park. Powai, Mumbai- 400 076. Phooe =21 22 3342 3000 | Fax- <91 22 4040 5800
W CT15il com



A SEF Glohal Campary

CONFIDENTIAL
JKPLTD/254966/FD/102000279

October 08, 2020

Mr. V. Kumaraswamy
Chief Financial Officer

JK Paper Liinited

4th Floor. Nehru House.

4. Bahadwr Shah Zafar Marg.
Delhi - 110002

Tel:

Dear Mr. V. Kumaraswany.
Re: Review of CRISIL Rating ou the Rs.100 Crore Fixed Deposits of JK Paper Limited
All ratings assigned by CRISIL are kept under continnous surveillance and review.

CRISIL has, after due consideration. reaffirmed its "FA4/Stable” (pronocunced as F double A rating with Stable
outlook) ratmg on the captioned debr instrument. This rating indicates thai the degree of safety regarding timely
payment of interest and principal is strong. However, the relative degree of safety is not as high as for fixed
deposits with FAAA' ratings.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media. and Keep the rating along with outlook imder surveillance for the life of the mstrument.
CRISIL reserves the right 1o withdraw or revise the ratiugs assigned to the captioned instrument at any time. on
the basis of new mformation. or imavailability of infonnation or other circurustances. which CRISIL believes,
may have an impac! on the rating.

Should vou require any clarifications. please feel free to get in touch with us.
With wann regards.

Yours sincerely.

i Lot e T
Aunkit Hakhu Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's current opinion on the Iikelihood of timely payment of the obligafions under the rated instrumert and
does nol constitute an audit of the rated enltily by CRISIL. CRISIL ratings are based on information provided by the issuer or oblaied
by CRISIL from sources it considers reliable. CRISIL does nof guaraniee the completeness or accuracy of the informabion on which the
ratng 15 based. A CRISIL rating is not a recommendalion to buy, sell, or hold the rated instrument, # does not comment on the market
price or sintabilify for a particular wvestor. Al CRISIL ratings are under swvedllance. CRISIL or its associates may have other
commercial lransactions with the company/entity. Ralings are revised as and when cireumstances so wamant CRISIL s not responsible
for any errors and especially states that it has no financial liability whatsoever to the subscribers / users / transmitters / distribulors of
this product CRISIL Ratings rating criteria are avaitable withoul charge to the public on the CRISIL web sie, wwav.cnsd.com. For the
Lrafest rating mformalion on any instrument of any company raled by CRISIL. please conact Customer Service Helpdesk at 1800-267- J
1301

CRISIL Lirmdted
Corporate ldentity Nupaber L67L20MLIHI9S7PLLGL2363

Register+d Office: CRISIL House, Cantral Avenwe Hisrondani Busines: Park. Powa:, Mumbai- 400 076. Phone: =91 22 3342 3000 | Fax +81 22 3040 5300
weww el com



CRISIL

An ELF Giahal l.‘:omp-lf".r

Ratings

CONFIDENTIAL
JKPLTD/{254966/CP/102000278
October 08. 2020

M. V. Kumaraswamy
Chief Financial Officer

JK Paper Limited

4th Floor. Nelgu House,

4. Bahadur Shah Zafar Marg.
Dellu - 110002

Dear Mr. V. Kumaraswamy,

Re: Review of CRISIL Rafting on the Rs.150 Crore Commercial Paper (Enhanced from Rs.100 Crore) of
JK Paper Limited

All ranngs assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration. reaffirmed its "CRISIL Al+" (pronounced as CRISIL A one plus rating)
rating on the capfioned debt tistrument. Insmunents with this rating are considered to have very strong degree
of safety regarding timely payment of financial obligations. Such instruments carry lowest credit risk.

For the purpose of issuance of captioned commmnercial paper progranune. this letter is valid for 30 calendar days
from the date of the letter. In the event of your company not placing the above programme within this period, or
in the event of any change in the size/structure of your proposed programme. the rating shall have to be
reviewed and a letter of revalidation shall Lhave to be issued 1o vou. Once the instrument is issued. the above
rating 1s valid throughout the life of the capnoned commercial paper programume with a confracied matunty of
olle year.

As per our Rating Agreement. CRISIL would disseminate the ratng through its publications and other media.
and keep the rating under surveillance for the life of the wstmunent. CRISIL reserves the right to withdraw or
revise the ratings assigned to the captioned instrument at any timme. on the basis of nmew wuiformation. or
unavailability of informnation or other circumstances, which CRISIL believes, may have an impact on the rating.

Should you require any clarificanons, please feel free to get in touch with us.
With warm regards.

Yours sincerely.

A "
Ankit Hakhu Nivedita Shibu
Darector - CRISIL Ratings Associate Director - CRISIL Ranngs

,

A CRISIL raling reflects CRISIL's current opinion on the likelihood of mely payment of the obligations under the rated mstrument and
does not constitute an audif of the rated enlify by CRISIL CRISIL ralings are based on informaton prowided by the issuer or oblained
by CRISIL from sources it considers rehable. CRISIL does nol guarantee the completeness or accuracy of the information on which the
ratinig 15 based. A CRISIL rating 1s not a recommendation {o buy, sell. or hold the rated instrument. # does not comment on the market
pnce or surabiity for a partcuiar mvestor. Al CRISIL ratings are under surveilance CRISIL or its associates may have olher
cemmercial transactions with the company/entity Ratings are revised as and when cweumstances s wamrant CRISIL is not responsible
for any emors and especially stales that it has no financial habiity whaltsoever (o the subscribers / users / transmitiers / distributors of
this produet CRISIL Ratings rafing criterta are available without charge to the public on the CRISIL web sile, www.crisi com. For the
latest rating information on any instrument of any company rated by CRISIL, please contact Customer Service Helpdesk al 1800-267-
1301

CRISIL Limitod
Corporata Idextty Mumber: LETI20MHISETPLCO4236)

Regizrered Office: CRISIL Houze, Cental Avenus. Hrapandani Busines: Park, Powa:, Mumbai- 400 076 Phoge ~%1 22 3342 3000 | Fax +%1 22 4040 5800
www ersil oom



