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Dear Sir/Madam,
Re: Credit Rating

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements), Regulations, 2015, we wish to intimate
you that India Ratings and Research (Ind-Ra), has upgraded JK Paper Limited’s
(JKPL) (i) Long-Term Issuer Rating to ‘IND A-* from ‘IND BBB+', the Outlook is
positive and (ii) Short-term Issuer Rating to ‘IND A1’ from ‘IND A2+

Submitted for your kind reference and records.

Thanking you

Yours faithfully
For JK Raper Limited

AN

(Sure/sh Chander Gupta)
Vice President & Company Secretary
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