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IN THE HIGH COURT OF GUJARAT AT AHMEDABAD
ORDER PASSED BY THE COURT IN THE CASE OF

1 JK PAPER LIMITED - L
P.O. CENTRAL PUL wu., 394 660
FORT SONGAD P, G

Appiicar(s)
VERSUS

Respondent(s)
Being COMPANY APPLICATION No. 178 of 2014

Appearance on Record:
A & M & S SHROFF CO. as ADVOCATE for the Applicani(s) No. 1

COURTS ORDER :
CORAM :

HONOURABLE MR.JUSTICE S5.R.BRAHMBHATT
Date of Decision: 10/07/2014
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IN THE HIGH COURY OF GUJARAT AT AHMEDABAD

COMPANY APPLICATION NO. 178 of 2014

B e gEn IR IR0 S T T OAEE u NI Sin IO oo Do oo DO O sl HS ST IRt T Dow O e ONT IR AR D ST OOWE o R omm
JK PAPER LIMITED....Applicant
Versus
...... kespondent
ErAmo A T I A SN S S R I IR SIS I IR S S TR D S Iy TN SRS IR ol
Appearance:

MR.SAURABH SCPARKAR, SENIOR ADVOCATE along with MR NIRAG PATHAK,
ADVOCATES FOR AMARCHAND & MANGALDAS & SURESH A SHROFF CO,,

ADVOCATES for the Applicant

3§ R R F P T T X - F S-S5 S -F -5 F-F F—&—_§ -3 F-F_F S _F§ S F % F 2

CORAM: HONOUKABIE MRJUSTICE S .R.BRAHMBHATT

Dam 10/ ‘?fzom

2. Upon the application of the applicant company above
named by Company Application and upon hearing Mr. Soparkar, leamed
Senior advocate for the applicant Company and upon | reading the
affidavit dated 25% June, 2014 of Mr. Suresh Chander Gupta, the
authorized signatory of the applicant company in respect of the
Company Application and annexures referred therein.

IT IS ORDERED:
3, That, a meeting of the Equity Shareholders of the applicant

company be held at the Registered office of the applicant company,
situared at, P.O. Cenrral Pulp Mills — 394 660, Fort Songadh, District:
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Tapi, Gujarat, on Friday, the 5% day of September, 2014 at 11:00 AM
(1100 hours) for the purpose of considering and, if thought fit,
approving, with or without modifications, the proposed scheme of
arrangement between JK Paper Limited and JK Enviro-tech Limited and
their respective shareholders and creditors (“Scheme”).

4. That, in view of the paragraphs 18 and 19 of the affidavit
accompanying the Company Application, the permission to dispense
with the requirement of convening meetings of the Secured Creditors
and Unsecured Creditors of the applicant company is granted and is
accordingly dispensed with, in lxghi: of the facts that, the rights and
interests of the Secnred Creditors and Unsecured Creditors of the
applicant company are not affected by’ the scheme. This Court in case of
Union of India vs. Am.balal Sa:mb}m Ente:pnses Lid. Reported in 1983 (55)
Company Cases 623 (Gu} ), has taken a view that, in case of Transferee
Company, it is not necessary to &
zheimghtsdamin&}:ymygetme&bysuchs&m

5. That at-least 21 (Twenty — One) clear days before the
meeting to be held as aforesaid, notice convening the said meeting,
indicating the day, the date, the place and the time as aforesaid,
together with a copy of the Scheme of Arrangement, a copy of the
Explanatory Statement, required 1o be sent under Section 393 of the
Companies Act, 1956 and the prescribed form of proxy shall be sent by
Registered Post address to each of the equity shareholders, at their
respective registered or last known addresses. | |

6. That at least 21 (Twenty - One) clear days before the
meeting to be held as aforesaid, notice convening the aforesaid meeting,
indicating the day, the date, the place and the time as aforesaid
respectively be published, once each in Indian Express (Ahmedabad
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edition} in English language anc i Sandesh (Surat edition) in Gujarat
language, stating that copies of the Scheme of Arrangement, the
explanatory statement required vo be furnished pursuant to Section 393
of the Companies Act, 1956 and forin of proxy can be obtained free of
charge at the registered office of the applicant company.

7. That Shri O.P. Goyai, a Director of the applicant company
and in his absence Shr A.S. Mehta, President of the applicant company
shall be the Chairman of the said meeting of the Equity Shareholders, of
the applicant company, to be held at the Registered Office of the
applicant company at P.O. Central Pulp Mills — 394 660, Fort Songadh,
' pective adjournment or adjournments

District Tapi, Gujarat, ora

thereof.

8. That the Chairman appointed for the aforesaid meetings do
issue advertisement a.udsend out notic
above. ‘

the said meetings referred to

Q. That thequorumof the meeting of the Equity Shareholders
of the applicant company shall be 7 (seven) Equity Shareholders of the
applicant company, present in person.

10. That voting by proxy/authorized representative is permitred
provided that the proxy in the prescribed form/authorization duly signed
by the person entitled to attend and vote at the aforesaid meeting or by
his authorized representative is filed with the applicant company at its
Registered Office at P.O. Central Pulp Mills - 394 660, Fort Songadh,
District Tapi, Gujarat, forty-eithi (48) hours before the date of the
meeting as provided under Rule-70 of the C&mpanies (Court) Rules,
1959.
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1L. That the number of «quity shaves of the equiry shareholders
shall be in accordance with the records or registers of the applicant
company and where the entries in the records or registers are disputed,
the Chairman of the meetings shall determine the number or the value,
as the case may be for the purposes of the meeting and his decision in
that behalf would be final. The Chairman has all incidental powers to

conduct meetings, including of adjourning the same.

12. ~ That the Chairman to report to this Court, the result of the
said meeting within 7 days of the conclusion of the meeting and the said
reports shall be verified by his affidavit.

13. That, inview of pax:agraphzl of the affidavit accompanying
the Company Appliééﬁaﬁ, the apphcanu:ompany is directed to seek the
approval of the pubixc shareholders of the applicant company to the
proposed scheme thmugh, voting by - ballot and E-voting in
compliance of the SEBI Gircular bearing No.CIR/CFD/DIL/5/2013 dated
4% February, 2013 read with- Circular No.CIR/CFD/DIL/8/2013 dated
21* May, 2013. SR

14, That, the applicant company shall place the result of the
ballot or E-voting before the Court, before or along with the Company
Petition. If the process is not conducted and completed in accordance
with the aforementioned Circulars and guidelines and if the same
requirement is not complied with, before the presentation of the
Company Petition then, the Court would not entertain the Company
Petition, unless and until the condinon/requirement is complied with.

15, That, in view of paragraph 22 of the affidavit accompanying

the Company Application, the permission to - dispense with the
requirement of following the procedure under Section - 101 (2) of the
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Act is permitted and granted, as reduction in the Securities Premium
Reserve of the applicant company shall take place withour any
diminution of liability in respect of unpaid share capital or the payment
to any shareholder of paid up share capital.

16. The application is hereby disposed of.

541
(S.R.BRAHMBHATT, J.)
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