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DIRECTORS’ REPORT 
 

To the Members of Songadh Infrastructure & Housing Limited, 

Your Directors are pleased to present the 9th Annual Report and Audited 

Financial Statements of the Company for the financial year ended 31st March, 

2018. 

 

FINANCIAL RESULTS 

Audited financial results of the Company for the year under review, are as under:     

                                                                                                                                                               

                                          Rs. in lakhs 

                                                                2017-18      2016-17 

Total Revenue      212.14                 262.02 

Total Expenses        69.36                  136.88  

Profit/ (Loss) before Interest & Dep.   142.78                  125.14 

Interest & Financial charges                78.71                 79.78 

Profit before Dep. & Tax       64.07                            45.36 

Depreciation         47.96                    33.53 

Profit Before Tax        16.11                    11.83 

Profit/ (Loss) After Tax       18.24                        8.20 

 

DIVIDEND 

The Directors have not recommended dividend to the Members for the financial 

year ended 31st March 2018. 

 

EXTRACT OF ANNUAL RETURN  

An extract of the Annual Return as on 31st March 2018 in the prescribed form 

MGT-9 is attached as Annexure-1 to this Report and forms part of it. 
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NUMBER OF MEETINGS OF THE BOARD 

Six Board Meetings were held during the financial year ended on 31st March, 

2018. 

 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS  

The particulars of loans, guarantees or investments covered under the provisions 

of Section 186 of the Companies Act, 2013 are given in the financial statements. 

 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH 

RELATED PARTIES  

During the financial year ended 31st March 2018, all the contracts or 

arrangements or transactions entered into by the Company with the Related 

Parties were in the ordinary course of business and on arms’ length basis and 

were in compliance with the applicable provisions of the Companies Act, 2013. 

Further, the Company has not entered into any contract or arrangement or 

transaction with the related parties which could be considered material. In view of 

the above, disclosure in Form AOC-2 is not applicable. 

 

DIRECTORS  
 
Shri V. Kumaraswamy retires by rotation at the forthcoming Annual General 

Meeting and being eligible offers himself for re-appointment.  

 

PARTICULARS OF EMPLOYEES 
 
During the period under review, the Company had no employee in the category 

specified under Rule 5(2) of Companies (Appointment and Remuneration of 

Managerial Personnel) Rules, 2014. 

 

CONSERVATION OF ENERGY ETC.  
 

Details of conservation of energy, technology absorption, adaptation and 

innovation, foreign exchange earnings and outgo under section 134 (3) (m) of the 

Companies Act, 2013 read with the Companies (Accounts) Rules, 2014 are not 

applicable for the period under review. 
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CORPORATE SOCIAL RESPONSIBILITY 

The requirement of Corporate Social Responsibility in terms of Section 135 of the 

Companies Act, 2013 and the rules made thereunder is not applicable to the 

Company. 

 

STATUTORY AUDITORS AND THEIR REPORT 

 

M/s Singhi & Co., Chartered Accountants, have been appointed as Auditors of 

the Company to hold the office from the conclusion of the 5th Annual General 

Meeting held on 5th September 2014 until the conclusion of the 10th Annual 

General Meeting to be held in year 2019, subject to ratification of the 

appointment by the members at the respective AGMs. Accordingly, matter 

relating to the appointment of the Auditors will be placed for ratification by 

members at the forthcoming Annual General Meeting. The observations of the 

Auditors in their report on Accounts and the Financial Statements, read with the 

relevant notes are self explanatory. 

 
SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS 
OR COURTS OR TRIBUNALS 
 

During the financial year under review, there were no significant and material 

orders passed by the Regulators or Courts or Tribunals which would impact the 

going concern status of the Company and its future operations.  

 

RISK MANAGEMENT 

The Company has a risk management system to inform Board Members about 

risk assessment and minimization procedures. 

 

DEPOSITS 

The Company has not accepted any deposits from the public during the financial 

year. 
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DIRECTORS’ RESPONSIBILITY STATEMENT 
 
As required under Section 134 (3) (c) of the Companies Act, 2013, your Directors 

state that: 

(a) in the preparation of the annual accounts, the applicable accounting 

standards have been followed along with proper explanation relating to 

material departures; 

(b) the accounting policies have been selected and applied consistently and 

judgments and estimates made are reasonable and prudent  so as to give 

a true and fair view of the state of affairs of the Company at the end of the 

financial year and of the profit and loss of the Company for that period; 

(c) proper and sufficient care has been taken for the maintenance of 

adequate accounting records in accordance with the provisions of the said 

Act for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 

(d) the annual accounts have been prepared on a going concern basis; and 

(e) the proper systems have been devised to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate 

and operating effectively. 

 

ACKNOWLEDGEMENT 
 
Your Directors would like to express their grateful appreciation for the assistance 

and cooperation received from the Banks, Financial Institutions, Government 

Authorities and Shareholders during the year under review. 

 

On behalf of the Board of Directors 

 

 
 

                                          S.C. Gupta             P.S. Sharma           
                                             Director                     Director                  
                                  `           DIN: 01643283          DIN: 00035882           
Place: New Delhi                                                                       
Date :  27th April, 2018       



 
 

 
  

 

ANNEXURES TO THE DIRECTORS’ REPORT 
FOR THE YEAR ENDED 31st MARCH, 2018 

Annexure -I 
FORM NO. MGT 9 

EXTRACT OF ANNUAL RETURN 
as on the financial year ended on 31

st
 March 2018 

[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management & 
Administration) Rules, 2014] 

 
 

I. REGISTRATION & OTHER DETAILS: 

 

1. CIN U45203GJ2009PLC055810 

2. Registration Date 02.01.2009 

3. Name of the Company Songadh Infrastructure & Housing Ltd. 
 

4. Category/Sub-category of the Company Public Company Limited by Shares 
 

5. Address of the Registered office  & contact 
details 

Registered office :- 
P.O. Central Pulp Mills -394660 
Fort Songadh 
Distt. Tapi, Gujarat 
Ph.. No. :  91-2624-220228, 220278-80 
Fax No.  : 91-2624-220138 
Email ID:- scgupta@jkmail.com 
 

6. Whether listed company     No 
 

7. Name, Address & contact details of Registrar 
and Transfer Agent, if any. 

M/s MCS Share Transfer Agent Limited 
F-65, 1

st
 Floor,  

Okhla Industrial Area 
Phase – I, New Delhi -110 020 
Ph. No.     : (011) - 41406149-52 
Fax No.    : (011) - 41709881   
Email  ID  : admin@mcsdel.com 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 

All the business activities contributing 10 % or more of the total turnover of the company shall be stated: 
 

SI. No. Name and Description of main 
products / services 

NIC Code of the 
Product/service 
 

%  to total turnover of the company 

1. Rental or leasing services of 
houses, flats, apartment buildings 

99721111 100% 

 
III.       PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES- 
 
 

SI. 
No. 

Name and Address of the Company CIN/GLN 
 
 

Holding/ 
Subsidiary/ 
Associate 

% of 
Shares 

held 

Applicable 
Section 

1 JK Paper Limited 
P.O. Central Pulp Mills – 394660 
Fort Songadh, 
District Tapi, Gujarat 

L21010GJ1960PLC018099 Holding 100 2(46) 

mailto:admin@mcsdel.com


 
 

IV.    SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
(i) Category-wise Share Holding 

 

Category of 
Shareholders 

No. of Shares held at the beginning of the year 
 (As on 01.04.2017) 

No. of Shares held at the end of the year 
(As on 31.03.2018) 

% 
Change 
during 

the year      Demat Physical Total % of 
Total 

Shares 

Demat Physical Total % of 
Total 

Shares 

A. Promoters         
  

    
    

(1) Indian     
 

  
  

a) Individual/ HUF 0 600* 600* 0.01 0 600* 600* 0.01 0 

b) Central Govt 0 0 0 0 0 0 0 0 0 

c) State Govt(s) 0 0 0 0 0 0 0 0 0 

d) Bodies Corp. 49,00,000 50,000 49,50,000 99.99 49,00,000 50,000 49,50,000 99.99 0 

e) Banks / FI 0 0 0 0 0 0 0 0 0 

f) Any other 0 0 0 0 0 0 0 0 0 

Sub-total       (A) (1) 49,00,000 50,600 49,50,600 100 49,00,000 50,600 49,50,600 100 0 

(2) Foreign          

a) NRIs –Individuals 0 0 0 0 0 0 0 0 0 

b) Other –Individuals 0 0 0 0 0 0 0 0 0 

c) Bodies Corp. 0 0 0 0 0 0 0 0 0 

d) Banks / FI 0 0 0 0 0 0 0 0 0 

e) Any Other 0 0 0 0 0 0 0 0 0 

Sub-total       (A) 

(2):- 

0 0 0 0 0 0 0 0 0 

Total shareholding 

of Promoter (A) = 

(A)(1) + (A)(2) 

49,00,000 50,600 49,50,600 100 49,00,000 50,600 49,50,600 100 0 

B. Public 

Shareholding 
         

1. Institutions 
         

a) Mutual Funds 0 0 0 0 0 0 0 0 0 

b) Banks / FI 0 0 0 0 0 0 0 0 0 

c) Central Govt 0 0 0 0 0 0 0 0 0 

d) State Govt(s) 0 0 0 0 0 0 0 0 0 

e) Venture Capital 

Funds 

0 0 0 0 0 0 0 0 0 

f) Insurance 

Companies 

0 0 0 0 0 0 0 0 0 

g) FIIs 0 0 0 0 0 0 0 0 0 

 h) Foreign Venture 

Capital Funds 

0 0 0 0 0 0 0 0 0 

i) Others 
(International 
Finance Corporation) 

0 0 0 0 0 0 0 0 0 

Sub-total (B)(1):- 0 0 0 0 0 0 0 0 0 

2. Non-Institutions 

         

a) Bodies Corp.          

i) Indian 0 0 0 0 0 0 0 0 0 

ii) Overseas 0 0 0 0 0 0 0 0 0 

*These 600 shares are held by 9 individual shareholders as nominees of JK Paper Limited jointly with JK Paper Limited. 

 
 



  

 
 

Category of 
Shareholders 

No. of Shares held at the beginning of the year 
 (As on 01.04.2017) 

No. of Shares held at the end of the year 
(As on 31.03.2018) 

% 
Change 
during 

the year 

 

Demat Physical Total % of 
Total 

Shares 

Demat Physical Total % of 
Total 

Shares 

b) Individuals 
         

i) Individual 
shareholders 
holding nominal 
share capital 
upto Rs. 1 lakh 

0 0 0 0 0 0 0 0 0 

ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 
lakh 

0 0 0 0 0 0 0 0 0 

c) Others           

(i) Trust and 
Foundation 

0 0 0 0 0 0 0 0 0 

(ii) Non Resident 
Individuals 
 

0 0 0 0 0 0 0 0 0 

(iii) OCB 
 

         

Sub-total 
(B)(2):- 

0 0 0 0 0 0 0 0 0 

Total Public 
Shareholding 
(B)=(B)(1)+ 
(B)(2) 

0 0 0 0 0 0 0 0 0 

C. Shares held 
by Custodian 
for GDRs & 
ADRs 

0 0 0 0 0 0 0 0 0 

Grand Total 
(A+B+C) 
 

49,00,000 50,600 49,50,600 100 49,00,000 50,600 49,50,600 100 0 

 
 

(ii) Shareholding of Promoters 
 

SI. 
No. 

Shareholder’s 
Name 

Shareholding at the beginning of the 
year (as on 1st April 2017) 

Shareholding at the end of the year 
(as on 31st March 2018) 

% change in 
shareholding 

during the 
year 

  

  No. of 
Shares 

% of total 
Shares of 

the 
company 

%of Shares 
Pledged / 

encumbere
d to total 
shares 

No. of 
Shares 

% of total 
Shares of 

the 
company 

%of Shares 
Pledged / 

encumbered 
to total 
shares 

1 
  

JK Paper Limited 
 

49,50,600 100 - 49,50,600* 100 - 

No Change 
 Total* 

 
49,50,600 100 - 49,50,600 100 - 

 
*Out of this, 600 shares are held by 9 individual shareholders as nominees of JK Paper Limited jointly with JK Paper Limited. 

 
 
 
 
 
 



 
 

 (iii) Change in Promoters’ Shareholding (please specify, if there is no change) 
 

 

SI. 
No. 

 Shareholding at the beginning 
of the year  
(as on 1

st
 April 2017) 

Cumulative Shareholding during 
the year 

No. of shares % of total 
shares of the 
company 

No. of shares % of total 
shares of the 
company 

1 JK Paper Limited 

At the beginning of the year 49,50,600* 100 49,50,600* 100 

Increase / Decrease in Promoters 
Shareholding during the year 

No Change 

At the end of the year i.e.,31.03.2018  49,50,600* 100 
 

*Out of this, 600 shares are held by 9 individual shareholders as nominees of JK Paper Limited jointly with JK Paper Limited. 
 

 

(iv) Shareholding Pattern of top ten shareholders (Other than Directors, Promoters and Holders of GDRs and 
ADRs) 

 

The Company is wholly owned subsidiary of JK Paper Limited which holds 49,50,600 (100.00%) equity shares of the 
Company. 

 

 (v) Shareholding of Directors and Key Managerial Personnel 
 
None of the Directors of the Company were holding any shares in the Company at the beginning of the year, i.e. as 
on 1

st
 April 2017 and at the end of the year i.e. as on 31

st
 March 2018 and hence there was no increase/decrease in 

their shareholding during the financial year 2017-18. 
 
 

 

 

V   INDEBTEDNESS 
 

      Indebtedness of the Company including interest outstanding/accrued but not due for payment 
 
 

                          (Rs. in Crores)  

  

Secured Loans 
excluding deposits 

Unsecured 
Loans 

Deposits 
Total 
Indebtedness 

Indebtedness at the beginning of the 
financial year 

  
     

i) Principal Amount  8.00  8.00 

ii) Interest due but not paid  -  - 

iii) Interest accrued but not due  0.62  0.62 

Total (i+ii+iii)  8.62  8.62 

Change in Indebtedness during the 
financial year 

    

  Addition  0.61  0.61 

 Reduction  0.62  0.62 

Net Change  (0.01)  (0.01) 

Indebtedness at the end of the 
financial year 

    

i) Principal Amount  8.00  8.00 

ii) Interest due but not paid  -  - 

iii) Interest accrued but not due  0.61  0.61 

Total (i+ii+iii)  8.61  8.61 

 
 
 



  

 
 

 
VI.     REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 
 
 
A.  
 

Remuneration to Managing Director, Whole-time Directors and/or Manager: Not Applicable. 
 

 
B. 

 
Remuneration to other directors: 

 

SI. 
No. 

Particulars of 
Remuneration 
 

Name of Directors Total 
Amount    
(in Rs.) 

1. Independent 
Directors 

 
 
 

Not Applicable 
● Fee for 
attending Board/ 
Committee 
Meetings 

● Commission/ 
Others 
 

Total (1) 
 

2 Other Non-
executive 
Directors 

Shri V. Kumaraswamy Shri P.S. Sharma Shri Suresh 
Chander Gupta 

 

● Fee for 
attending Board 
/Committee 
Meetings 

2,500 2,500 3,000 8,000 

● Commission/ 
Others 

Nil Nil Nil Nil 

Total (2) 2,500 2,500 3,000 8,000 

 Total(B)= (1+2)  8,000 

 Total Managerial 
Remuneration 
(A+B) 

 8,000 

 Overall Ceiling as 
per the Act 

Rs. 1.78 lacs (being 11% of the net profits of the Company calculated as per 
Section 198 of the Companies Act, 2013) 

 
 
C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD: Not Applicable. 
 
 
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES  
 
There were no penalties, punishment or compounding of offences during the year ended 31st March, 2018. 

 


















































