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To the Members,
The Directors have pleasure in presenting the 55th

Annual Report alongwith Audited Financial Statements 
st March, 

FINANCIAL RESULTS
Rs in Crore (10 million)

2015-16 2014-15

Gross Sales 2881.45 2514.97

420.83 266.49

222.43 62.56

79.56 (12.74)

DIVIDEND

future projects, The Directors therefore recommend a 

APPROPRIATIONS

as under:

-
-
-
-

DIRECTORS’ REPORT

PERFORMANCE REVIEW

The Company recorded its highest ever Sales of Rs 
2881.45 crores

geographical reach of its products, strengthening the 

During the year the 
company focused on further optimizing the utilization 

up its plantation efforts and it is satisfying to note that 
the efforts has paid off, with greater proportion of the 

shorter distances which reduces the overall delivered 

prices, the Company posted much improved margin 

During the year under review, your Company had issued 
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NEW PROJECTS

AWARDS AND RECOGNITION

continue to garner appreciation from various industry 

received during the year are as follows:

ciency

INDUSTRIAL RELATIONS

The industrial relations at our plants continued to 

representatives has improved the industrial harmony 

practices along with automation, we have succeeded in 

EXTRACT OF ANNUAL RETURN

PARTICULARS OF LOANS, GUARANTEES 
OR INVESTMENTS

The particulars of loans, guarantees or securities and 
investments covered under the provisions of Section 
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The Company has not made any provision during 

RELATED PARTY TRANSACTIONS

st

contracts or arrangements or transactions entered into 

Further, the Company has not entered into any contract 
or arrangement or transaction with the Related Parties 

the Policy of the Company on materiality of Related 

DIRECTORS AND KEY MANAGERIAL 
PERSONNEL

appointment at the ensuing Annual General Meeting 

Director of the Company from  7th

th

th

st

There was no change in Managing Director, Whole-

Secretary, collectively the Key Managerial Personnel, 

INTERNAL FINANCIAL CONTROLS

ensure accuracy and completeness of the accounting 

its assets and for prevention and detection of errors 
and frauds, commensurate with the size and nature 

CORPORATE SOCIAL RESPONSIBILITY

proponents of inclusive growth and has continued 
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conservation of natural resources, health, education, 

spend towards CSR since it incurred a net loss of 

alongwith the Annual Report on the CSR activities 

this Report as 

AUDITORS
(a) Statutory Auditors and their Report

rd AGM held on 27th

th

on Accounts and the Financial Statements, read 

(b) Secretarial Auditor and Secretarial Audit 
Report

Secretary in Practice as Secretarial Auditor to 
carry out Secretarial Audit of the Company for 

The Secretarial Audit Report does not contain any 

(c) Cost Auditor and Cost Audit Report

The Audit of the cost records of the Company 
st

SIGNIFICANT AND MATERIAL ORDERS 
PASSED BY THE REGULATORS OR COURTS 
OR TRIBUNALS

the going concern status of the Company and its future 

CONSERVATION OF ENERGY ETC.

to this Report as 
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PARTICULARS OF REMUNERATION

Disclosure of the ratio of the remuneration of each 

the Companies (Appointment and Remuneration 

CORPORATE GOVERNANCE: including details 

Analysis, Corporate Governance Report and Auditors 

Corporate Governance are made part of this Annual 

The Corporate Governance Report which forms part 
of this Annual Report also covers the following:

a)

b)
Directors, Key Managerial Personnel and Senior 
Management including, inter alia, the criteria for 

c) The manner in which formal annual evaluation has 

d)  The details with respect to composition of Audit 

e)

CONSOLIDATED FINANCIAL STATEMENTS

the Consolidated Financial Statements is presented in 

Financial Statements along with relevant documents 
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DEPOSITS

The particulars in respect of the deposits covered 

DIRECTORS’ REPONSIBILITY STATEMENT

(a) in the preparation of the annual accounts, the 

(b)
and applied consistently and judgments and 

so as to give a true and fair view of the state 
of affairs of the Company at the end of the 

(c)

accordance with the provisions of the said Act 
for safeguarding the assets of the Company and 
for preventing and detecting fraud and other 

(d)

(e)

(f)

ACKNOWLEDGEMENT

cooperation received from the Central Government, 
State Governments, Shareholders, participating 

Date : 25th Chairman
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ANNEXURES TO THE DIRECTORS’ REPORT
FOR THE YEAR ENDED 31ST MARCH, 2016

Annexure-1
FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

st March 2016
 

[Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the Companies 
(Management & Administration) Rules, 2014]

I. REGISTRATION & OTHER DETAILS:

Registration Date

details

Fort Songadh, District Tapi, Gujarat

Whether listed company    Yes

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

- -
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III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Associate
Shares 
held* Section

Wholly 

2
Wholly 

5
th Floor, Associate 20

IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) $

(i) Category-wise Share Holding

Category of 
Shareholders

Change
during

the year    Demat Physical Total Total 
Shares

Demat Physical Total Total 
Shares

0 0
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0

0 0
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0

Sub-total  (A) 
(1) 73848568 0 73848568 54.05 85758568 0 85758568 57.74 3.69
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Category of 
Shareholders

Change
during

the yearDemat Physical Total Total 
Shares

Demat Physical Total Total 
Shares

(2) Foreign
0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0

Sub-total (A) 
(2):- 0 0 0 0 0 0 0 0 0

Total 
shareholding of 
Promoter (A) = 
(A)(1) + (A)(2)*

73848568 0 73848568 54.05 85758568 0 85758568 57.74 3.69

B. Public 
Shareholding

0 0
0 0

0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0

Funds 0 0 0 00 0 0 0 00 0

Companies 0 0

0 0

Capital Funds 0 0 0 0 0 0 0 0 0

Finance 0 0

Sub-total (B)
(1):- 15240463 0 15240463 11.16 15597363 0 15597363 10.50 -0.66

2. Non-
Institutions

0 0 0 0 0 0 0 0 0
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Category of 
Shareholders

during
the yearDemat Physical Total Total 

Shares
Demat Physical Total Total 

Shares

shareholders 
holding nominal 
share capital 

shareholders 
holding nominal 
share capital in 

Foundation 0 0

2500000 0 2500000 2500000 0 2500000

Sub-total (B)
(2):- 41594587 5937007 47531594 34.79 41138101 6036593 47174694 31.76 -3.03

Total Public 
Shareholding 
(B)=(B)(1)+
(B)(2)

56835050 5937007 62772057 45.95 56735464 6036593 62772057 42.26 -3.69

C. Shares held 
by Custodian 
for GDRs & 
ADRs

0 0 0 0 0 0 0 0 0

Grand Total 
(A+B+C) 130683618 5937007 136620625 100 142494032 6036593 148530625 100 0

(ii) Shareholding of Promoters
Shareholding at the end of the year

shareholding 
during the 

yearShares
Shares 
of the 

company to total shares
Shares Shares of 

the company to total shares

- -

Total - -
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(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Cumulative Shareholding 
during the year

shares of the
company

shares of the
company

the year pursuant to Preferential Allotment 
to them

(iv) Shareholding Pattern of top ten shareholders (Other than Directors, Promoters and 
Holders of GDRs and  ADRs)

Top Ten Shareholders 
st

Cumulative Shareholding at the end 
st

of the Company of the Company

2

-

5 - -

7 2500000 2500000

- -

st st

st

st
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(v) Shareholding of Directors and Key Managerial Personnel

For each of the Directors and KMP

Cumulative Shareholding 
during the Year

shares shares of the
company shares shares of the

company

For each of the Directors and KMP

Cumulative Shareholding 
during the Year

shares shares of the
company shares shares of the

company

For each of the Directors and KMP

Cumulative Shareholding 
during the Year

shares shares of the
company shares shares of the

company
- - - -

nd

th

For each of the Directors and KMP

Cumulative Shareholding 
during the Year

shares shares of the
company

shares shares of the
company

st

st

.
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V. INDEBTEDNESS

Deposits Total 

- - - -

Total (i+ii+iii) 1696.30 399.95 12.44 2108.69

 Addition
Reduction

Net Change (157.58) (13.23) 6.71 (164.10)

- - - -

Total (i+ii+iii) 1538.72 386.72 19.15 1944.59

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Particulars of Remuneration Total Amount

Gross salary

- - -

2

 Ceiling as per the Act
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Particulars of Remuneration Total Amount

Ram Dalmia Kanoria Somany Shailendra
Swarup

Committee Meetings
Commission

2
Directors Singhania

Dhirendra 
Kumar

Commission

Total Managerial 

Act

Particulars of Remuneration Key Managerial Personnel

Gupta, Company 
Secretary

Total

Gross salary

- - -

2

Total

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES
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1. Company’s CSR Philosophy and Belief 

communities prosper when they are economically 

assets through interventions in health, education 

2. Environment & Sustainability

in farm forestry project has resulted in enhancing 

3. Human Resource Practices 

We encourage an ownership culture and 

and Factories are provided with safe, hygienic, and 

4. Educational Initiatives

4.1.School Education

children so that they can compete with other 

4.2. Adult Education 

started with 2 centers in 2005 and has 

ANNEXURE-2

CORPORATE SOCIAL RESPONSIBILITY REPORT
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4.3.Remedial Education

The project addresses a vital need amongst 

participatory model to create joint ownership, 
the success of this model has paved the way for 

4.4.Nutan Gyanvardhini

meeting is organized to create an interface for 

4.5.Skill Development 

4.6.Enterprise Development

girls, shortlisted candidates were counseled 

plus handholding support for setting up own 
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4.7. Livelihood Interventions

The transformation of women from illiteracy to 

has empowered them and encouraged them 

their performance has sanctioned revolving 

practices

the seasons its earning potential and fertilizer 

Recently some leading farmers were selected 
and imparted training on modern agricultural 

has fetched additional income of up to Rs 

5. Healthcare

5.1.Basic Healthcare

at
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doorstep has successfully reduced the incidence 

lactating mothers on safe health practices to 

5.2. JK Center for Tribal Eye Health

5.3. Community Health Interventions

the

Mandals in different villages, the participants 

the youngsters  on the origin of deadly disease, 

6. Infrastructure Development

7. Summing Up
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ANNUAL REPORT ON THE CSR ACTIVITIES UNDERTAKEN BY THE COMPANY 
DURING THE FINANCIAL YEAR ENDED 31ST MARCH 2016

for overall development and welfare of the society through its CSR initiatives in areas pertaining to promoting 

The Composition of the CSR Committee:
The CSR Committee comprises of the following Directors:

th Whole-time Director   Chairman, CSR Committee
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Annexure-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2016
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014]
To,

Gujarat

Secretarial Audit was conducted in a manner that 

agents and authorized representatives during the 

my opinion, the Company has, during the audit period 
st

listed hereunder and also that the Company has proper 

made hereinafter:
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clauses of the following:

During the period under review, the Company 
has complied with the provisions of the Acts, 

I further report that:

review were carried out in compliance with provisions 

and detailed notes on agenda are also sent in advance 

Meetings are carried out unanimously as recorded in 

Directors and Audit Committee at their meetings, 

Company commensurate with the size and operations 
of the Company to monitor and ensure compliance 

Company has -

Whole-time Director of the company for a period 
from 7th th

Promoter and constituents of the Promoter Group 
of the company, and
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To,

Gujarat

My report of even date on Secretarial audit for the 
st

along with this letter stating that -

of laws, rules and regulations and happening of 

 ‘Annexure A’
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Annexure-4

Particulars of Conservation of Energy, Technology Absorption and Foreign Exchange Earnings 
& Outgo in terms of section 134 (3) (m) of the Companies Act, 2013, read with Companies 
(Accounts) Rules, 2014 and forming part of Directors’ Report to the members for the year 
ended 31st March 2016.

A) CONSERVATION OF ENERGY

B) RENEWABLE ENERGY
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C)  TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION

 

 

 

D) FOREIGN EXCHANGE EARNINGS AND OUTGO

241.75

448.85

32.68
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ANNEXURE – 5

Disclosure pursuant to Section 197(12) of the Companies Act, 2013 read with Rule 5(1) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 as amended 

The ratio of the remuneration of each director to the median remuneration of the employees of the Company- 

Average percentage increase made in the salaries of employees other than the managerial personnel in the  

Remuneration Policy for Directors, 
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MANAGEMENT DISCUSSION AND ANALYSIS

Overview

trade and investments in commodities and mineral, 

sharp currency depreciations in most emerging economies, 

to usher in monetary policy stimulus wherein policy rates 

Global Pulp and Paper

heartening to note that recent researches into purchase 

dynamics have pushed up the demand for various grades 

predominantly in hardwood chemical pulp that is used 
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smaller plants in China have already shut due to this 

destination for international paper manufacturers to reap 

land or raw material in close vicinity, currently prevent 

Indian Pulp and Paper Industry

higher if not for the two consecutive years of drought 

witnessing de-growth in previous 2 years, particularly in 

growth of retail and proliferation of e-commerce, and 

While the pressing issues of rising input costs and raw 

emerging economies of Asia when contrasted with an 

Domestic Supply and Demand Scenario

class population provides the foundation for future 

and changing lifestyles of the rural masses, the domestic 

The copier paper segment, of which your Company is the 

The fastest growing segment in which the Company 
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manufacturers are wary of rise in dumping from China 

parity price for imports from China and other Southeast 

While no new additional capacities are planned in the 

CUSTOMER SATISFACTION AND QUALITY

training programmes during the year that were very well 

These customer contact programmes serve a dual 

the customers it also helps the Company understand 

help us in continuous improvement of our products and 

ENVIRONMENT AND NEIGHBOURHOOD

in adopting latest environment friendly process and 

chemicals, power and water consumption per ton of 

is implemented through periodic safety audits, safety 

 per day capacity sewage 
treatment plant was installed and commissioned which 

of our plants we provide education, livelihood and 

appreciation in various forums and the same acts as a 

MARKET FOR COMPANY’S PRODUCTS
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th

Packaging Board

Coated Paper

important media for the development and promotion 

identifying the right customer segments, and providing tailor-

Maplitho

segment has proved successful as the company attained 

could regain its trust to face the challenge and scale up 

Outsourcing

The strategy to supplement in-house production and 
to satisfy diverse and changing needs of our customers 



41

through outsourcing of paper has done well for the 

The outsourced products mainly comprise of Coated 

result of outsourcing, now JK has a wider range of coated 

Branding and Distribution

participation of around 20,000 children increased our 

OPPORTUNITIES AND STRENGTHS OF THE 
COMPANY

The company is one of the few players in the paper 
manufacturing industry to have direct access to the entire 
value chain right from plantation, pulp, manufacturing 

manufacturing facilities are strategically located to 
provide easy access to raw materials and ports for 

and some of the larger players who could not modernize 

MAJOR CONCERNS

Free Trade Agreements have caused cheap imports into 
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demand from any other geography could pose a threat 

times to come leading to price drop and lower margin 

demand for commodities and high cost of capital are also 

Although the farm gate prices have softened due to 

ministries, related to the private sector participation 
in restoration of degraded forest land has attracted 
attention of governmental agencies and there seems to 

RAW MATERIAL AND OTHER PURCHASES

st

of increased sourcing from areas near the factory and 

terms of raw material sourcing pool lying within a radius 

import from surplus producing countries resulted in low 

devaluation of currency against dollar of pulp producing 

PLANTATION

draught condition in southern peninsula, plantation team 
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production increased to 20 million from advanced 

trials of Casuarina clones, Casuarina equesetifolia 
provenance and Lucaenea leucocephala provenance were 

FINANCIAL HIGHLIGHTS

Rs in Crore (10 million)

2015-16 2014-15

Gross Sales 2881.45 2514.97

2421.68 2138.55

420.83 266.49

222.43 62.56

115.12 (51.03)

79.56 (12.74)

Company has managed the interest rate and currency 

INTERNAL CONTROL SYSTEM

against these goals are monitored and reviewed on a 

the process of implementing enterprise wide Compliance 
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HUMAN RESOURCE MANAGEMENT

philosophy and a highly rejuvenated team, JK Paper has 

upgrading the people competence in Cost Structure, 

ensure this, the company is following many contemporary 

continuous employee engagement activities such as Most 
Popular Personality, Word of Appreciation, Joy of Giving, 

unleash the innovative potential of young talents in the 
Company witnessed highly enthusiastic participation 

CAUTIONARY STATEMENT

could thus differ materially from those projected in any 
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CORPORATE GOVERNANCE REPORT 

1. Company’s Philosophy on Code of Governance
Corporate Governance is an integral part of values, 

-
satisfaction

-
- Socially valued enterprise and 
-

and remaining committed to high standards of 

Category Meetings    
attended
during

Whether
attended

Directorships $ Committee Committee
Chairmanships **

Chairman Yes -

Director
Yes 2 - -

2 -

5 2 -

2 - - -

7

- -

5 2 -

Yes 2 -

- -

- - -

Whole-time Director Yes -

commitment to maintain the highest standards in 

2. Board of Directors
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Date and number of Board Meetings held

th rd

5th th

The Company already has a Code of Conduct in 
position for Management Cadre Staff (including 

contemporary practices of good corporate 

Management of the Company and the same is 

3. Separate Meeting of the Independent 
Directors

th

unanimously elected as Chairman of the meeting 

4. Familiarisation Programme for Independent 
Directors

5. Performance Evaluation

evaluation of its own performance, and that of its 
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The performance of the committees was evaluated 

such as composition of committees, terms of 
reference of committees, effectiveness of the 

Committee also carried out evaluation of the 

criteria such as attendance and effective participation 

of the Company, performance of non-independent 

and performance of the Chairman was evaluated, 

6. Audit Committee

The Committee presently consists of four Directors, 

Four meetings of the Audit Committee were held 

Dates of meetings
th

rd

5th

th

their attendance at the Meetings are as follows:

Status attended
Chairman

Shri Dhirendra Kumar

7.1Nomination and Remuneration Committee 

and the role of the committee are in conformity with 

detailed hereunder:

Dates of meetings
rd

th
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their attendance at the Meetings are as follows:

Status attended
Chairman 2

2

2

7.2Nomination and Remuneration Policy

Policy for the Directors, Key Managerial Personnel 
and Senior Management of the Company including 

follows:

into consideration the following criteria for 

for appointment as Director pursuant to the 

periodically review the compensation of such 

companies and other factors, the Committee 

Director as per the structure of performance 

performance in different areas of operations, 

strategy and human resource management 

in recommending any new name of Director for 

management personnel shall vary for different 

The Compensation structure for KMPs and 
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7.3Remuneration paid to Directors 

st

The Company has paid sitting fees aggregating 

or Committees of Directors (including sitting 

any other material pecuniary relationship or 
transactions vis-à-vis the Company during the 

8. Stakeholders’ Relationship Committee 

The Committee presently consists of three 

Four meetings of the said Committee were held 

Dates of meetings
th

rd

5th 2
th 2

their attendance at the Meetings are as follows:

Name Status

3

Member 3

Shri O.P.Goyal Member 4

Shri Suresh Chander Gupta, Company Secretary, is 

Ten investor complaints were received during the 
st

seven complaints were promptly resolved to the 
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st

st

to the Committee of Directors and the share 

were processed in time and there were no pending 
st

9. General Body Meetings

Meetings were:

Year Date Time

Fort Songadh,

General Meetings:

At the last Annual General Meeting of the 
th

Special Resolution was passed to re-appoint 

and approve the terms of remuneration of 
the Whole-time Director of the company 
from 7th th

At the Annual General Meeting of the 
Company held on 27th

Special Resolutions were passed:

properties of the Company in favour 
of the lenders upto an amount not 

Managing Director and Whole-time 

year or years, during the residual tenure 

Shrivats Singhania, a related party, upon 
st

At the Annual General Meeting of the 
th

Resolution was passed unanimously to 

10.DISCLOSURES

(i) Related Party Transactions: Disclosures on 

None
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  All the Related Party Transactions are dealt 
with in accordance with the provisions of the 

The Company has also formulated a policy on 
dealing with Related Party Transactions and also 

penalties, strictures imposed on the company 

authority, on any matter related to capital 
None

Vigil Mechanism/Whistle Blower Policy:

th

to report their genuine concerns or grievances 
relating to actual or suspected fraud, unethical 

which would adversely affect the interests of the 

Risk Management: The Company has an 

Disclosure of commodity price risks 
and commodity hedging activities: The 

Subsidiary Companies:

The Company has formulated a policy for 

During the year, the Company did not have 

11.Means of Communication
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 Presentations made to institutional investors or to 
the analysts, if any, are promptly displayed on the 

 
12. General Shareholders’ Information 
 
 Annual General Meeting (AGM):

:

:

th 

Book Closure : th

th

Dividend Payment 
Date : from AGM

Financial Calendar :

Annual General 
Meeting for the            
year ending 

 

 
 Names and address of Stock Exchanges 
(including Stock Code) where equity 
shares of the Company are listed: The 

Towers, 
Dalal Street

  

Stock Market Price Data :
Month

April
May
June
July
August

January

March

 JK Paper Ltd.’s Share Performance vs. BSE 
Sensex & Other Large Paper Companies’ 
Share Performance (Average) [April 
2015 to March 2016]: 

 

(Source: 
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Dematerialisation of shares and liquidity:   

st

to the Depository Participant with whom 

the Shareholders have opened their Demat 

 Share transfer system :

form is normally processed and completed 

Distribution of Equity Shareholding (both in physical and electronic form) as on  31st March 2016:

Shareholders

22,02,770

Total 18,685 100.00 14,85,30,625 100.00

Pattern of Equity Shareholding (both in physical and electronic form) as on  31st  March 
2016 :

Category Percentage of Shareholding
Domestic Companies 

Total 14,85,30,625 100.00

Outstanding GDRs/ADRs/Warrants or any Convertible Instruments, conversion date and 
likely impact on equity:

FCCBs
th

th th

Commodity price risk or foreign Exchange risk and hedging activities:  
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Plant locations :

Fort Songadh 

Address for correspondence for 
  Share  Transfer and related matters:

rd

report: The Company already has a regime of 

the Company administratively reports to the 

The Company has complied with all the 

Disclosure with respect to demat suspense 
     account/ unclaimed suspense account 

There were no shares in the demat suspense 
account or unclaimed suspense account during the 

13.Declaration

st

        

ViceChairman & Managing Director

14.Code for Prevention of Insider Trading

Conduct to Regulate, Monitor and Report Trading 
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AUDITORS’ COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE
To

JK Paper Limited for the 

that the Company has complied with, in all material respect, with the conditions of Corporate Governance as 

  For S.S. Kothari Mehta & Co.
       Chartered Accountants            

       

   Partner
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To 
The Members,
JK Paper Limited

Report on the Standalone Financial Statements

statements of JK Paper Limited (“the Company”), 

Management’s Responsibility for the Financial
Statements

and presentation of these Standalone Financial 

Company in accordance with the accounting principles 

provisions of the Act for safeguarding the assets of 
the Company and for preventing and detecting frauds 
and other irregularities, selection and application of 

for ensuring the accuracy and completeness of the 

INDEPENDENT AUDITOR’S REPORT

accounting records, relevant to the preparation and 

and fair view and are free from material misstatement, 

Auditor’s Responsibility

the accounting and auditing standards and matters 

under the provisions of the Act and the Rules made 

We conducted our audit in accordance with the 

in order to design audit procedures that are appropriate 

the appropriateness of the accounting policies used and 
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Opinion

a true and fair view in conformity with the accounting 

Emphasis of Matter

Statements regarding assets held for sale grouped under 

Report on Other Legal and Regulatory 
Requirements 

1.

Annexure A” 

2.

Company and the operating effectiveness of 

such controls, refer to our separate Report in 

“Annexure B
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The Company has disclosed the impact of 

or accounting standards, for material 

contracts including derivative contracts 

For S.S. KOTHARI MEHTA & CO.
Chartered Accountants

K.S. MEHTA
Partner 

“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT
 as referred in paragraph (1) ‘Report on 

Other Legal and Regulatory Requirements  of  our 

i.

the management according to the programme of 

1 Rs. 2.89 Crore Rs. 2.89 Crore

ii.

to us, the discrepancies, whenever material noticed on 

iii. The Company has not granted any loans, secured 

partnerships or other parties covered in the Register 
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iv.
us, the Company have complied with the provisions of 

v.

relevant provisions of the Act and the rules framed 
there under with regard to deposits accepted from the 

vi.

said records with a view to determine whether they are 

vii.

of the Company, the Company is generally regular 
in depositing undisputed statutory dues including 

statutory dues with the appropriate authorities 

Name
of the 

statute

Nature 
of dues

Period 
to which 
amount
relates

Amount
involved 
(Rs. in 

Crores)*

Forum where dispute is pending

Sales
Tax 
Act

Deputy Commissioner, Delhi

Central
Excise
Act, 
1944

Duty

Deputy Commissioner Central 

Supreme Court

2005-2007

Custom
Act

Custom
Duty

Finance
Act

Service 

Income
Tax Act, 

1961

*Net of payment

viii.

us, the Company has not defaulted in repayment of loan 

ix.
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instruments) during the year. The term loans have been 
applied for the purpose for which they were raised.

x. According to the information and explanations given 
to us, no instance of fraud by the Company or on the 

or reported during the year.

xi. According to the information and explanations given 
to us and based on our examination of the records 
of the Company, the Company has paid/ provided 
for managerial remuneration in accordance with the 
requisite approvals mandated by the provisions of 
section 197 read with Schedule V to the Act.

xii. In our opinion and according to the information and 
explanations given to us, the Company is not a Nidhi Company. 
Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii. According to the information and explanations given to 
us and based on our examination of the record of the 
Company, transactions with the related parties are in 
compliance with section 177 and 188 of the Act where 
applicable and details of such transactions have been 

applicable accounting standards.

xiv. Based upon the audit procedures performed and the 
information and explanations given to us, the Company has 
made the preferential allotment of shares during the year 
under review. The requirement of section 42 of the Act 
have been complied with and the amount raised has been 
used for the purposes for which the funds were raised.

xv. According to the information and explanations given to 
us and based on our examination of the records of the 
Company, the Company has not entered into non-cash 
transactions with directors or persons connected with him. 
Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi. The Company is not required to be registered under 
Section 45-IA of the Reserve Bank of India Act, 1934. 

For S.S. KOTHARI MEHTA & CO. 
Chartered Accountants

Firm Registration Number: 000756N 

K.S. MEHTA
Partner 
Membership Number: 008883
Place: New Delhi 
Date: May 6, 2016 

“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE 
ON THE STANDALONE FINANCIAL STATEMENTS OF JK PAPER LIMITED.
Report on the Internal Financial Controls under 
Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”) as referred to 
in paragraph 2(f) of ‘Report on Other Legal and 
Regulatory Requirements’ section

reporting of JK Paper Limited (“the Company”) as of March 31, 

statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal 
Financial Controls 

The Company’s management is responsible for establishing and 

Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India (ICAI). These responsibilities 
include the design, implementation and maintenance of adequate 

including adherence to Company’s policies, the safeguarding of 
its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the 

under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company’s internal 
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We conducted our audit in accordance with the Guidance 

evaluating the design and operating effectiveness of internal 

Meaning of Internal Financial Controls over 
Financial Reporting 

transactions are recorded as necessary to permit preparation 

with authorisations of management and directors of the 

Inherent Limitations of Internal Financial Controls 
over Financial Reporting 

of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and 

Opinion

For S.S. KOTHARI MEHTA & CO.
Chartered Accountants

K.S. MEHTA
Partner 
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BALANCE SHEET
AS AT 31ST MARCH, 2016

Note 31st March, 2016

EQUITY AND LIABILITIES :

Shareholders' Funds
Share Capital 2  148.53

 750.11
 898.64

Non Current Liabilities
 1,437.24

 68.75
5  43.74

 3.59
 1,553.32

Current Liabilities
7  128.29

 192.33
 513.46

Short Term Provisions  13.94
 848.02

TOTAL  3,299.98

ASSETS :
Non Current Assets

 2,291.96
 2.51

 19.55
2,314.02

24.62
 97.82
 25.92

 2,462.38
Current Assets

 10.00 -
 337.71
 139.18
 14.70

 173.55
20  162.46

 837.60
TOTAL  3,299.98

As per our report of even date

Chartered Accountants Chairman
Vice Chairman & Managing Director
Whole Time Director

Partner

Directors

th Company Secretary
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STATEMENT OF PROFIT AND LOSS 
FOR THE YEAR ENDED 31ST MARCH , 2016

Note 2015-16
REVENUE :
Sales  2,881.45

 333.12
 2,548.33

 126.65
 2,421.68

 33.04
 2,454.72

22  14.75
Total Revenue [I]  2,469.47

EXPENSES :
Cost of Materials Consumed 1293.18

171.30
19.30

25 182.24
382.62

Total [II] 2048.64

420.83
Finance Costs 27 198.40

107.31
115.12

Tax Expense :
 23.63  - 
23.63
0.00

35.56
79.56

50
5.56

Diluted 5.03

As per our report of even date

Chartered Accountants Chairman
Vice Chairman & Managing Director
Whole Time Director

Partner

Directors

th Company Secretary
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Note  1

SIGNIFICANT ACCOUNTING POLICIES
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31st March, 2016

Note 2

Share Capital

Authorised :

200.00

300.00

500.00

Issued, Subscribed and Paid-up :

148.53

148.53

Notes :

13,66,20,625

Add : Shares issued during the year 1,19,10,000  - 

 -  -

Shares outstanding at the end of the year 14,85,30,625

-

-

-
preferential  payments and to have a share in surplus assets of the Company, proportionate to their individual shareholding in 

31st March, 2016

3,64,18,299

2,78,37,500

1,18,33,332

1,15,39,710

76,90,000
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Note 3 As at  As at  
1st April, 2015 Additions Transfers 31st March, 2016

RESERVES AND SURPLUS
Capital Reserve  -  -  29.92 

Capital Redemption Reserve  -  -  3.00 

Securities Premium Reserve  -  388.15 

 -  - 

Revaluation Reserve  -  2.63 

General Reserve  -  100.82 

 -  225.59 

 641.38  110.50  1.77  750.11 

Previous Year

Notes :

As at As at

31st March, 2016

 210.49 

 79.56 

 1.48  - 

Transfer to General Reserve  (57.00)  - 

 (7.43)  - 

 (1.51)  - 

 225.59 
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31st March, 2016
Note 4
LONG TERM BORROWINGS
SECURED

- 1,335.93
- 137.97

UNSECURED
262.84
40.00
17.14
0.34

 1,794.22 

 227.97 
8.64

 116.40  - 
3.63
0.34

 356.98 

Total  1,437.24 

Notes :        
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Note 5 31st March, 2016
OTHER LONG TERM LIABILITIES
Trade Deposits 40.91

2.83
 - 

43.74
Note 6
LONG TERM PROVISIONS

3.59
3.59

Note 7
SHORT TERM BORROWINGS
SECURED

 52.72 
UNSECURED

 16.91 
 57.67 
 0.99 

 128.29 

Note:

31st March, 2016

Note 8
OTHER CURRENT LIABILITIES

356.98
19.24
0.15
0.87
0.11

 - 
0.82

Advance from Customers 7.20
Statutory Dues 13.72

 - 
Capital Creditors 23.80

 90.57 

513.46

Note 9
SHORT TERM PROVISIONS

5.00
Proposed Dividend  7.43  - 

 1.51  - 
13.94
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31st March, 2016

Book
Note 12  Nos. Value

NON CURRENT INVESTMENTS
Long Term Investments

- Quoted Equity Shares 

1,91,000  0.46

 -  -

- Unquoted Equity Shares 

16,33,135  6.71

250 u0.00 250 u

49,50,600  4.95

49,50,600  4.95

1,25,90,000  12.59

- Others s 0.00 s

 29.66 

 5.04 

 24.62 

 0.46 

 24.16 

 6.46 

u

s 

31st March, 2016
Note 13
LONG TERM LOANS AND ADVANCES

Capital Advances  0.64 
 10.93 

 27.50 
 8.00 

 50.27 
 0.48 
97.82
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31st March, 2016
Book

Note 15  Nos. Value
CURRENT INVESTMENTS 

Investments in Mutual Funds

 42,141.66  10.00  -  - 

 10.00  - 

 10.00  - 
 10.01  - 

31st March, 2016

Note 14

OTHER NON CURRENT ASSETS

Others

 22.66 

 3.26  - 

 25.92 

31st March, 2016

Note 16
INVENTORIES

 164.54 

 23.59 

Finished Goods  85.70 

 11.90 

 51.98 

 337.71 
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Note 19
SHORT TERM LOAN AND ADVANCES

Loans and advances to related parties
 1.40  - 
 4.06 

Others

 87.67 
 3.65 
 1.78 

Advances to Suppliers  21.19 
 50.24 
 1.11 
 2.45 

Doubtful
 1.93 
 1.93 

 173.55

31st March, 2016 st

Note 17
TRADE RECEIVABLES

Exceeding six months
Considered Good  6.82 

 13.09 
Others
Considered Good  132.36 

 152.27 
 13.09 

 139.18 

Note 18
CASH & BANK BALANCES 
Cash & Cash Equivalents

Current Accounts  7.24 
 0.06  - 
 0.49 

Other Bank Balances
 2.50 
 0.15 

Margin Money Deposits  4.26 
 14.70 
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31st March, 2016
Note 20

OTHER CURRENT ASSETS
Others
Assets held for Sale  157.57 

 4.09 
 0.55  - 

Deferred Premium on Forwards  0.25 
 162.46 

Note 21 2015-16
OTHER OPERATING REVENUE

 1.49 
 1.00  - 

 30.55 

 33.04 
Note 22
OTHER  INCOME

 8.91 
 0.04 
 0.16 
 0.02 
 5.62  - 

 14.75 
Note 23
COST OF MATERIALS CONSUMED

 676.18 
Pulp  237.35 
Chemicals  282.51 

 97.14 
 1,293.18 

Note 24
CHANGES IN FINISHED GOODS, WORK IN PROGRESS & STOCK IN TRADE
OPENING STOCK
Finished Goods  117.01 

 2.28 
 22.30 

 141.59 
CLOSING STOCK
Finished Goods  85.70 

 11.90 
 23.59 

 121.19 
 (1.10)

(Increase)/Decrease in Stock  19.30 
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2015-16
Note 25
EMPLOYEE BENEFITS EXPENSES

 150.46 
 13.23 
 18.55 

 182.24 
Note 26
OTHER EXPENSES
Consumption of Stores and Spares  53.17 
Power,  Fuel and Water  214.44 

 7.54 
Repairs to Machinery  25.10 

 16.65 
 2.17 
 0.55 

Commission on Sales  4.20 
 0.13 
 0.65  - 
 0.60 

 - 
 0.25 

Asset Written off  0.12 
 1.44  - 

6.47
6.28  0.19  - 

 0.18 
Provision for Diminution in value of the investments

 - 
 55.24 

 382.62 

Note 27
FINANCE COSTS

 163.28 
 20.66 

Financial Charges  5.52 
 4.61 
 0.07 
 4.26 

 198.40 

Note 28
DEPRECIATION & AMORTISATION EXPENSE

 106.14 
 1.17 

Transfer to General Reserve  - 
 107.31 
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31st March,2016
14.85
0.48

11.42
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2015-16

Gratuity
(Funded)

Long Term 
Compensated

Absences
(Non Funded)

Gratuity Compensated

I
Current Service Cost 1.48 0.82

2.25 0.34
(2.38) - -
3.66 1.27

Past Service Cost - - - -
5.01 2.43

II Net Assets/(Liability) recognized in the Balance Sheet
31.04 5.32
27.77 - -
(3.27) (5.32)
(3.27) (5.32)

III Change in obligation during the period

28.24 4.72

Current Service Cost 1.48 0.82
2.25 0.34
3.45 1.27

Past Service Cost - - - -
(4.38) (1.83)

of the period 31.04 5.32

IV Change in Assets during the period
29.98 - -
2.38 - -

- - -
(4.38) - -
(0.21) - -

Fair value of plan assets at the end of the period 27.77 - -
Actual return on plan assets 2.16 - -

V The major categories of plan assets as % of total plan
Mutual Funds 96% - -

VI Actuarial Assumptions:
Discount Rate 8.04% 8.04%

8.04% - -

Mortality Indian Assured Lives Mortality 
(2006-08) Ultimate

Turnover rate Age upto 30-3%, upto 44-2%, above 44-1%

5.00%
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2015-16 2014-15 2013-14 2012-13 2011-12 2015-16 2014-15 2013-14 2012-13 2011-12
Present Value of Defined Benefit 
Obligation 31.04   28.24   30.97    36.11   32.86       5.32       4.72     4.41       5.11     5.15    
Fair Value of plan assets 27.77   29.98   29.58    33.30   32.91       -       -      -         -      -      
Surplus/(Deficit) (3.27)    1.74    (1.39)   (2.81)  0.05       (5.32)    (4.72) (4.41)      (5.11)   (5.15) 
Experience adjustments on Plan 
Liabilities (Gain)/Loss 3.62     (4.55)    2.69      0.26     0.59         1.30       0.30     1.24       (0.18)   (0.28)   
Experience adjustments on Plan 
Assets (Gain)/Loss 0.22     (1.19)    0.67      (0.82)    (0.11)       -         -      -         -      -      

Leave EncashmentParticulars Gratuity
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Foreign Currency
31st March, 2016

FC in Million Rs. in Crore FC in Million

25.23 167.36

- -

Foreign Currency
31st March, 2016

FC in Million Rs. in   Crore FC in Million

8.20 54.39

69.39 521.08

GBP * 0.003 0.03

SEK 0.06 0.05 - -

2015-16

2.28

Cost of Materials 1.21

0.58

4.07

0.02

4.09
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Statutory Auditors : 2015-16
Audit Fee 0.18

0.02
0.10
0.02
0.32

Cost Auditors :
Audit Fee 0.01 -

0.00

0.01

2015-16
5.09
0.19
0.44

Consumption of Stores and Spares 0.40
0.00

Rent 0.08
0.02
0.00

-
4.86

11.08

31st March, 2016
(371.02)

285.75
16.52

(68.75)
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2015-16
      -
2.92

Rent Paid 8.31
3.68

-
1.00
38.74

2015-16
0.02 -
1.00 -

Advance Given 0.40 -

1.40 -

-

2015-16
-

0.04
-
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Associate
2015-16

5.31
Rent Paid 0.04

-
-
-

15.02 -
42.42

2015-16
0.09

Sale of Assets -
Rent Paid 0.45

4.88
Security Deposit Paid 0.35 -

5.00 -
Sale of paper 4.41 -

0.00 -
0.73 -

Key Management Personnel (KMP) :

Proportion of 
ownership interest

Financial
Statements as on Status

31st March 2016

Balance Sheet

(9.00)

12.66

9.42

21.17

Current Assets 4.49
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6.06

0.10

Total Revenue 6.16

Cost of Raw Material Consumed 5.01

(0.15)

1.49

1.79

Total Expenditure 8.14

(1.98)

Finance Costs 1.37

1.45

(4.80) (3.80)

-

(4.80) (3.90)
                        

31st March, 2016

79.56

12.29
91.85

14,30,63,740

3,94,82,824

- Diluted 18,25,46,564

2015-16
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31st March, 2016 st

10.00

5.56

5.03

2015-16

241.75

Raw Materials 272.94
Stores and Spares 21.78
Capital Goods 0.28

153.85
448.85

27.63
Consultancy 3.02
Royalty 0.33

1.70
32.68

2015-16

Raw Materials, Stores and Spares 
consumed:

Rs. in Crore
(10 million)

% of 
Total Total

314.04 24.28

979.14 75.72

1,293.18 100.00

22.67 37.66

37.52 62.34

# 60.19 100.00
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As per our report of even date

Chartered Accountants Chairman
Vice Chairman & Managing Director
Whole Time Director

Partner

Directors

th Company Secretary
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CASH FLOW STATEMENT 
FOR THE YEAR ENDED 31ST MARCH, 2016

2015-16

A. CASH FLOW FROM OPERATING ACTIVITIES :

 115.12 

Adjustments for :

Depreciation 107.31
 (0.18)

 0.25 
 (0.04)

Finance Cost 198.40
 (8.91)
 (5.62)

 0.60 
Assets Written off  0.12 

 0.19  - 
 0.18 
 1.44  - 

 (1.00)  - 

407.86

Adjustments for Working Capital Changes:
 (2.22)
 35.87 

 (12.05)

429.46

 (22.57)

Net Cash from Operating Activities 406.89

B. CASH FLOW FROM INVESTING ACTIVITIES :

 (37.50)
 1.45 

 (6.42)
 0.04 
 8.86 

Net Cash from Investing Activities  (33.57)
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2015-16
C. CASH FLOW FROM FINANCING ACTIVITIES :

 50.02  - 
114.01

 (232.97)
 (115.90)
 (191.10)

 (0.03)

Net cash from Financing Activities  (375.97)  (194.94)

D.
 (2.65)

E.
 17.35  8.34 

F.
 14.70  17.35 

CASH FLOW STATEMENT 
FOR THE YEAR ENDED 31ST MARCH, 2016

Notes :

As per our report of even date

Chartered Accountants Chairman
Vice Chairman & Managing Director
Whole Time Director

Partner

Directors

th Company Secretary
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Form AOC - I

Joint Ventures
Part - "A" : Subsidiaries

Sl. No Particulars
Jaykaypur 

Infrastructure & 
Housing Limited

Songadh
Infrastructure & 
Housing Limited

JK Enviro-Tech 
Limited

(Consolidated)
Financial Year ended on

2 Reporting Currency
Share Capital

5 Total Assets

7 - - -
Total Turnover

Proposed Dividend - - -

Part - "B" : Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies 

and Joint Ventures

2 Financial Year ended on

5

7

Chairman
Vice Chairman & Managing Director
Whole Time Director

Directors

th Company Secretary
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To
The Members
JK Paper Limited

Report on the Consolidated Financial Statements

statements of JK Paper Limited (hereinafter referred 

Management’s Responsibility for the Consolidated 
Financial Statements

accordance with the accounting principles generally accepted 

of the companies included in the Group and of its jointly 

accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Group and for 

effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and 

fair view and are free from material misstatement, whether 

Auditor’s Responsibility

of the Act, the accounting and auditing standards and matters 

We conducted our audit in accordance with the Standards on 

statements that give a true and fair view in order to design 

An audit also includes evaluating the appropriateness of 

of Directors, as well as evaluating the overall presentation of 

INDEPENDENT AUDITOR’S REPORT
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Opinion

conformity with the accounting principles generally accepted 

Emphasis of Matter

consolidated Financial Statements regarding assets held for sale 

Other Matters

st

it relates to the amounts and disclosures included in 

st

in so far as it relates to the amounts and disclosures 
included in respect of this jointly controlled entity, and 

of the Act, in so far as it relates to the jointly controlled 

jointly controlled entity is not material

Report on Other Legal and Regulatory 
Requirements

purposes of our audit of the aforesaid consolidated 

maintained  for  the  purpose  of  preparation  of  the  
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statements  comply  with  the  Accounting Standards 

in respect of jointly controlled entity, none of the 
directors of the Group and  jointly controlled entity 

and the operating effectiveness of such controls, 

the impact of pending litigations on the 

term contracts including derivative contracts, 

statements in respect of such items as it relates 

For S.S. KOTHARI MEHTA & CO.
Chartered Accountants

K. S. MEHTA
Partner



92

Report on the Internal Financial Controls under 
Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”) as referred to 
in paragraph 2(f) of ‘Report on Other Legal and 
Regulatory Requirements’ section

statements of the Company as of and for the year ended 

and jointly controlled entity, which are companies 

Management’s Responsibility for Internal Financial 
Controls

prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and the timely 

Auditors’ Responsibility 

We conducted our audit in accordance with the Guidance 

and maintained and if such controls operated effectively in 

evaluating the design and operating effectiveness of internal 

Meaning of Internal Financial Controls over 
Financial Reporting 

“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON 
THE CONSOLIDATED FINANCIAL STATEMENTS OF JK PAPER LIMITED
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transactions and dispositions of the assets of the company 

statements in accordance with generally accepted 

authorisations of management and directors of the 

Inherent Limitations of Internal Financial Controls 
over Financial Reporting 

of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur 

degree of compliance with the policies or procedures may 

Opinion

the essential components of internal control stated in the 

Other Matters

controlled entity which are company incorporated in 

For S.S. KOTHARI MEHTA & CO.
Chartered Accountants

K. S. MEHTA
Partner
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CONSOLIDATED BALANCE SHEET 
AS AT 31ST MARCH, 2016

Note 31st March, 2016

EQUITY AND LIABILITIES :
Shareholders’ Funds
Share Capital  148.53 

2  741.08 
 889.61 

Minority Interest  0.02 
Non Current Liabilities

 1,449.87 
 70.28 
 43.74 

5  3.62 
 1,567.51 

Current Liabilities
 134.45 
 193.66 

7  515.65 
Short Term Provisions  13.98 

 857.74 
TOTAL  3,314.88 

ASSETS :
Non Current Assets

 2,363.54 
 2.86 

 20.18 
 2,386.58 

 0.46 
 62.36 
 25.92 

 2,475.32 
Current Assets

 10.00  - 
 338.95 
 140.46 
 15.97 

 171.72 
 162.46 
 839.56 

TOTAL  3,314.88 

As per our report of even date

Chartered Accountants Chairman
Vice Chairman & Managing Director
Whole Time Director

Partner
Directors

th Company Secretary



95

CONSOLIDATED STATEMENT OF PROFIT AND LOSS 
FOR THE YEAR ENDED 31ST MARCH, 2016

Note 2015-16
REVENUE :
Sales  2,887.87 

 333.12 
 2,554.75 

 127.01 
 2,427.74 

20  33.04 
 2,460.78 

 11.25 

Total Revenue [I]  2,472.03 

EXPENSES :
Cost of Materials Consumed 22  1,298.19 

 171.30 
 19.15 

 183.84 
25  380.07 

Total [II]  2,052.55 

 419.48 

Finance Costs  199.77 

27  109.83 

 109.88 

 - 

 109.88 

Tax Expense :
 23.50 
 23.63 
 (0.13)
 37.09 

 72.92 
 0.00 

 72.92 

 5.10 
Diluted  4.67 

Chartered Accountants Chairman
Vice Chairman & Managing Director
Whole Time Director

Partner
Directors

th Company Secretary
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31st March, 2016

Note 1

Share Capital
Authorised :

200.00

300.00

500.00

Issued, Subscribed and Paid-up :

148.53

148.53

Notes :

13,66,20,625

Add : Shares issued during the year  11,910,000  - 

 -  - 

Shares outstanding at the end of the year 14,85,30,625

-

-

- preferential payments and to have a share in surplus assets of the Company, proportionate to their individual shareholding 

31st March, 2016

3,64,18,299

2,78,37,500

1,18,33,332

1,15,39,710

76,90,000
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Note 2 As at  As at  
1st April, 2015 Additions Transfers 31st March, 2016

RESERVES AND SURPLUS

Capital Reserve  -  -  29.92 

Capital Redemption Reserve  -  -  3.00 

Securities Premium Reserve  -  388.15 

 -  -
Revaluation Reserve -  2.63

General Reserve  -  100.81

 -  216.57 

Foreign Currency Translation Reserve  -  -  (0.00)

 638.99  103.86  1.77  741.08 

Previous Year

 As at   As at  
31st March, 2016

 208.11 

 72.92 

Pursuant to the Scheme of Arrangement  - 

 1.48  - 

Transfer to General Reserve  (57.00)  - 

 (7.43)  - 

 (1.51)  - 

 216.57 

Notes :         
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31st March, 2016

Note 3
LONG TERM BORROWINGS
SECURED

-  1,335.93 

-  137.97 

UNSECURED

 262.84 

 40.00 

 17.14 

 0.34 

1794.22

 14.43 

 1,808.65 

 227.97 

 8.64 

 116.40  - 

 3.63 

 0.34 

 1.80  - 

 358.78

Total  1,449.87 

A

2

2
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C

D

F

G

J

K

31st March, 2016

Note 4

OTHER LONG TERM LIABILITIES

Trade Deposits  40.91 

 2.83 

 - 

 43.74 

Note 5

LONG TERM PROVISIONS

 3.59 

 0.03 

 3.62 
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31st March, 2016

Note 6
SHORT TERM BORROWINGS
SECURED

 52.72 

UNSECURED
 16.91 

 57.67 

 0.99 

 128.29 
 6.16 

 134.45 

Note :

Note 7
OTHER CURRENT LIABILITIES

 358.78 

 19.24 
 0.15 
 0.87 
 0.11 

Advance from Customers  7.20 
Statutory Dues  14.11 

 - 
Capital Creditors  23.94 

 90.62 
515.02

 0.63 
515.65

Note 8
SHORT TERM PROVISIONS

 5.00 
Proposed Dividend  7.43  - 

 1.51  - 

 13.94 
 0.04 

 13.98 
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31st March, 2016 st

Book
Note 11  Nos. Value
NON CURRENT INVESTMENTS
Long Term Investments 
- Quoted Equity Shares 

1,91,000  0.46 
 -  - 

- Unquoted Equity Shares 

250 j 0.00 250 j 

- Others u 0.00 u

 0.46 

 0.46 

s 0.00 s

 6.46 

j

u

s

31st March, 2016 st

Note 12
LONG TERM LOANS AND ADVANCES

Capital Advances  0.64 
 10.94 

 50.27 
 0.48 

 62.33 
 0.03 

 62.36 

Note 13
OTHER NON CURRENT ASSETS
Others

 22.66 
 3.26  - 

 25.92 
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31st March, 2016 st

Book
Note 14  Nos. Value
CURRENT INVESTMENTS 
Investments in Mutual Funds

 42,141.66  10.00  -  - 
 10.00  - 

 10.00  - 
 10.01  - 

31st March, 2016

Note 15
INVENTORIES

 164.54 

 23.59 

Finished Goods  85.70 

 11.90 

 51.98 

 337.71 

 1.24 

 338.95 

Note 16
TRADE RECEIVABLES

UNSECURED

Considered Good  6.82 

 13.09 

Others

Considered Good  132.36 

 152.27 

 13.09 

 139.18 

 1.28 

 140.46 
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31st March, 2016
Note 17
CASH & BANK BALANCES 
Cash & Cash Equivalents
Balance with Banks :
Current Accounts  7.49 

 0.06  - 
 0.49 

Other Bank Balances
 3.39 
 0.15 

Margin Money Deposits  4.26 
 15.84 
 0.13 

 15.97 

Note 18
SHORT TERM LOAN AND ADVANCES 

Others

 89.64 
 0.80 
 1.78 

Advances to Suppliers  21.19 
 50.25 
 3.76 
 2.45 

Doubtful
 1.93 
 1.93 

 169.87 
 1.85 

 171.72 

Note 19
OTHER CURRENT ASSETS
Others
Assets held for Sale  157.57 

 4.09 
 0.55  - 

Deferred Premium on Forwards  0.25 
 162.46 
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2015-16
Note 20
OTHER OPERATING REVENUE

 1.49 
 1.00  - 

 30.55 
 33.04 

Note 21
OTHER  INCOME

 5.31 
 0.04 
 0.16 
 0.02 
 5.62  - 

 11.15 
 0.10 

 11.25 

Note 22
COST OF MATERIALS CONSUMED

 676.18 
Pulp  237.35 
Chemicals  282.51 

 97.14 
 1,293.18 

 5.01 
 1,298.19 

Note 23
CHANGES IN FINISHED GOODS, WORK IN PROGRESS & STOCK IN TRADE
OPENING STOCK
Finished Goods  117.01 

 2.28 
 22.30 

 141.59 
CLOSING STOCK
Finished Goods  85.70 

 11.90 
 23.59 

 121.19 
 (1.10)

(Increase) / Decrease in Stock  19.30 
 (0.15)
 19.15 

Note 24
EMPLOYEE BENEFITS EXPENSE

 150.55 
 13.24 
 18.56 

 182.35 

 1.49  
 183.84 
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Note 25 2015-16 5
OTHER EXPENSES
Consumption of Stores and Spares  53.17 
Power,  Fuel and Water  214.44 

 10.33 
Repairs to Machinery  25.10 

 8.64 
 2.18 
 0.65 

Commission on Sales  4.20 
 0.15 
 0.65  - 
 0.60 

 - 
 0.26 

Asset Written off  0.12 
 1.44  - 

6.47
6.28  0.19 -

 0.18 
Provision for Diminution in value of the investments -

 - 
 55.98 

 378.28 
 1.79 

 380.07 
Note 26
FINANCE COSTS

 163.28 
 20.66 

Financial Charges  5.52 
 4.61 
 0.07 
 4.26 

 198.40 
 1.37 

 199.77 
Note 27
DEPRECIATION & AMORTISATION EXPENSE

 107.22 
 1.17 

Transfer to General Reserve  - 
 108.39 

 1.44 
 109.83 
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Name Proportion of 
ownership interest

Financial
Statements as on Status

Audited
Audited
Audited

Singapore* Audited

Name Proportion of 
ownership interest

Financial
Statements as on Status

Name of the Entity

Net Asset i.e Total Assets minus 
Total liabilities

As % of 
Consolidated
Net  Assets

Amount
As % of 

Consolidated
Net  Assets

Amount

Susidiaries

Minority Interest

Joint Venture
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31st March,2016

14.85

0.48

11.42

Sl. No. Particulars
For the year ended 31st March 2016

Paper & 
Board Others Total Total

A Segent Revenue
2,454.72 6.06 2,460.78

- 8.01 8.01 -
Total Revenue 2,454.72 14.07 2,468.79

B Segment Result
298.77 (0.37) 298.40

199.77

-

(11.25)

109.88

C Capital Employed

Segment Assets 3,299.98 14.90 3,314.88

2,401.34 23.91 2,425.25

106.80 1.45 108.25

107.31 2.52 109.83

- - - - - -
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Pursuant to the Accounting Standard 

31st March, 2016 st

(372.89)

286.08

16.53

(70.28)
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Associate
2015-16

 5.31

Rent Paid 0.04

-

-

-

15.02 -

42.42

2015-16

0.09

Sale of Assets -

Rent Paid 0.45
4.88

Security Deposit Paid 0.35 -

5.00 -

Sale of paper 4.41 -

0.00 -

0.73 -

Key Management Personnel (KMP) :
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31st March, 2016
72.92

12.29

85.21
-

 14,30,63,740
3,94,82,824

-  Diluted 18,25,46,564

10.00

5.10
4.67

As per our report of even date

Chartered Accountants Chairman
Vice Chairman & Managing Director
Whole Time Director

Partner

Directors

th Company Secretary
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CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31ST MARCH, 2016 

 2015-16 

A. CASH FLOW FROM OPERATING ACTIVITIES :

 109.88 

Adjustments for :

Depreciation  109.83 
 (0.18)

 0.26 
 (0.04)

Finance Cost  199.77 
 (5.41)
 (5.62)

 0.60 
Assets Written off  0.12 

 0.19  - 
 0.18 
 1.44  - 

 (1.00)  - 
 410.02 

Adjustments for Working Capital Changes:
 (2.63)
 35.40 

 (10.20)
 432.59 
 (23.32)

Net Cash from Operating Activities  409.27 

B. CASH FLOW FROM INVESTING ACTIVITIES :
 (39.43)

 1.57 
 (6.42)

 0.04 
 5.31 

Net Cash from Investing Activities  (38.93)
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C. CASH FLOW FROM FINANCING ACTIVITIES :
 50.02  - 

 114.01 
 (232.97)

 (110.76)
 (192.47)

 (0.03)
Net cash from Financing Activities  (372.20)

D.
 (1.86)

E.
 17.83 

F.
 15.97 

Notes :

2015-16

As per our report of even date

Chartered Accountants Chairman
Vice Chairman & Managing Director
Whole Time Director

Partner

Directors

th Company Secretary

CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31ST MARCH, 2016 
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