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JK' Paper today reported a
nearly two-fold jump in its
standalone net profit
to Rs 109.57 crore for the sec-
ond quarter ended 30 Sep-
tember, mainly driven by vol-
ume growth and sales reali-
sation.

Thecompany had posted
a net profit of Rs 56.63 crore
in the July-September quar-
ter a year ago, JK Paper said
in a BSE filing.

Itstotalincomerose 17.47
* percenttoRs795.46 crore in
the quarter under review, as
againstRs677.11 croreinthe
corresponding period previ-
ous fiscal.

“Market continues to
remain strong with growth
in volume and sales realisa-

tion. Better operating effi-,

ciencies and lower finance
cost due to deleveraging
has also contributed to
improved performance on
quarter to quarter basis,” JK
Paper vice-chairman & man-
aging director HP Singhania
said.

JK Paper's total expenses
stood at Rs 639.48 crore as
against Rs 595.63 croreinthe
year-ago period, up 7.36 per
cent.

Puring the quarter, JK
Paper took possession of
the Sirpur Paper Mills and
refurbishment and over-
haul of plant and machinery
isunderway;, the company said.

Shares of JK Paper Limit-
ed today closed at Rs 180.70
apiece on the Bombay Stock
Exchange, down 2.54 per
cent from the previous
close.




