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&&,
Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Members of
Enviro Tech Ventures Limited

Report on the Standalone Ind AS Financial Statemetrts

Opinion

We have audited the accompanying standalone Ind AS financial statements of Enviro Tech venturcs
Limited which comprise the Balance Sheet as at March 31,2022, the Statement of profit and Loss
(incluorng Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of significant accounting policies and other explanatory
information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the state of affairs of the Company as at 3l st March, 2022,
and its Losses, its cash flows and the changes in equity for the year ended on that date.

Bcsis ^f Opinion

We conducted our audit in accordance with the Standards orr Auditing (SAs) specified under section
143(10) ofthe Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code ofEthics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit ofthe financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013("the Act") with respect to the prepararion of these standalone Ind AS financial
statements that give a true and fair view of the financial position and financial performance including
other comprehensive income ,cash flow and changes in equity ofthe Company in accordance with the
accounting principles generally accepted in Indiq including the Indian Accounting Standards (lnd AS)
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prescribed under section 133 ofthe Act.



This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate intemal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial siatements, management is responsible for assessing the entity,s ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concem basis of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic altemative but to do so.

Those charged with govemance are responsible for overseeing the entity's financial reporting process.

Auditors' Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are consiclered material iq individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identiff and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the ovenide of
intemal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's abitity to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial statements or, ifsuch disclosures are inadequate, to

modifo our opinion. Our conclusions are based on the audit evidence obtained up to the date ofour
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auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concem.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying tmnsactions and events
in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other mafters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identi! during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

l. As required by the companies (Auditor's Report) order, 2020 ("the order") issued by the

Central Govemment of India in terms of sub-section (l l) of section 143 of the Companies Act
2013, we give in the Annexure "A" a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. As required by section 143(3) ofthe Ac! we report that:

(a) We have sought and obtained all ttre information and explanations which to the best ofour
knowledge and beliefwere necessary for the purpose ofour audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination ofthose books.

(c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and

Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian

Accounting Standards prescribed under Section 133 ofthe Act.

(e) On the basis ofthe written representrtions received from the Directors as on March 31,2022

taken on record by the board of Directors, none of the directors is disqualified as on March

31,2022 from being appointed as a director in terms ofsub section (2) ofsection 164 ofthe
Act.

(0 With respect to adequacy of the intemal financial controls over financial reporting of the

company and the operating effectiveness of such controls, refer to our separate repon in
Annexure "B";
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(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule I I of the companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

ofour information and according to the explanations given to us:

i) The company does not have any pending litigations which would impact its financial
position.

ii) The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii)There were no amounts which were required to be transfered to the Investor Education
and Protection Fund by the Company.

iv)(a) The Management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
ftnds) by the company to or in any other person(s) or entity(ies), including foreign
entities ("lntermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of the

company ("Ultimate Beneficiaries") or providc any guarantee, security or the like on

behalf of the Ultimate Beneficiaries.

(b) The Management has represented that, to the best of it's knowledge and belief, other

than as disclosed in the notes to the accounts, no funds have been received by the

company from any person(s) or entity(ies), including foreign entities ("Funding Parties"),

with the understanding, whether recorded in writing or otherwise, that the company shall,

whether, directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Funding Party ("Ulrimate Beneficiaries") or

provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries.

(c) Nothing has come to our notice that has caused us to believe that the representations

under sub-clause (i) and (ii) contain any material mis-statement.

v) No dividend has been declared or paid by the company during the year.

For Lunawat & Co.

Chartered Accountants

F.R. No. 000629N

\*V
perCA\$s Yad

Partner

M. No. 5l l35l

54, Daryaganj

New Delhi-l 10002

Place: New Delhi

Date: May 09,2022
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ANNEXURE "A" TO THE INDEPENDENT AUDITORS'REPORT ON TIIE FINANCIAL
STATEMENTS OF ENVIRO TECH VENTURES LIMITED FOR THE YEAR ENDED 31ST

MARCH 2022

(Referred to in paragraph I under'Report on Other Legal and Regulatory Requirements' section ofour
Report ofeven date)

l) a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, plant and Equipment;

The company does not own any lntangible Assets, hence clause related to maintenance ofproper
records of intangible assets is not applicable;

b) The Property, Plant and Equipment have been physically verified by the managemenr at
reasonable intervals; No discrepancy was noticed on such verification.
c) There is no lmmovable Property owned by the company hence this clause is not applicable.
d) No company has not revalued its property, plant and Equipment (including Right of use
assets) or intangible assets or both during the year, hence this clause is not applicable.
e) As per information & explanation given by the management, no proceedings have been
initiated or are pending against the company for holding any benami property under the Benami
Transactions @rohibition) Act, 1988 (45 of lggg) and rules made thereunder.

2) The Company did not hold Inventory throughout the year, therefore the provisions ofclause 3(ii)
(a) of the order related to physical verification of inventory is not applicable.
The company has not been sanctioned any working capial limit from banks at any point of time
ofthe year, hence the clause 3(ii) (b) ofthe order is not applicable.

3) In our opinion, and according to the information & explanation given to us, the company has
granted unsecured loan to companies and other party during the year and in our opinion:
(a) During the year, the company has given loans to companies and other party as per the

following table:

Particulars Loan Given to Su bsidiaries,
Joint Ventures and

Associates

Loan Giveu to Parties
Other than Subsidiarics,

Joint Ventures and
Associates

Aggregate Amount
the year

d uring Nit I6.15 Crores

Balance Outstanding as at

the Balance Sheet date

Nil 16.15 Crores

(b) The terms & conditions of the grant of such loans are not prejudicial to the company's
interest.

(c) In respect of these loans, the schedule of repayment of the principal & interest has been

stipulated and the receipts are also regular.

(d) No amount is overdue for more than 90 days as at the year end.

(e) The loans granted, which has fallen due during the year, has been renewed during the year.
Aggregate amount of such loans is Rs.28.80 Crore And it is l7g% of total loans granted

during the year of Rs.16.15 Crores.
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4) The company has not granted any loan which is either repayable on demand or without specifying
any terms or period of repayment.

5) ln our opinion, and according to the information & explanation given to us, the company has

complied with the provisions of section 185 & 186 of the Companies Act 20 l3 in respect of loans
granted. According to the information & explanations given to us, the company has not made any
investment or granted any guarantees and security during the year, hence provisions of section
185 and 186 ofthe Companies Act 2013 are not applicable to the extent ofany such investments,
guarantee or security.

6) In our opinion and according to the information and explanation given to us, the company has not
accepted any deposits or any amounts which are deemed to be deposits in contravention ofthe
directives issued by the Reserve Bank of tndia and the provisions ofsecrions 73 to 76 or any other
relevant provisions ofthe Companies Act 2013 and the rules framed there under, where applicable.
No order has been passed by the company Law Board or National company Law Tribunal or RBI
or any court or any other tribunal.

7) According to the information and explanation given to us, the Company is not required to maintain
cost records specified by the Central Govemment under sub-section (l) of section 148 of the
Companies Act, 2013.

8) a) In our opinion, the company is regular in depositing undisputed statutory dues including Goods
& Services tax, provident fund, employees state insurance, income-tax, sales tax, service tax, duty
ofcustoms, duty ofexcise, value added tax, cess and any other statutory dues with the appropriate
authorities' There were no arrears of statutory dues as on the last day of the financial year which
were due for more than 6 months from the date they became payable.

b) According to information and explanation given to us, there are no statutory dues on account
of income tax or sales tax or service tax or duty of customs or duty of excise or value added tax
or coods & services tax or cess, which have not been deposited on account ofany dispute.

9) As per information & explanation given by the management and on the basis of our examination
ofthe books ofaccount, no amount has been surendered or disclosed as income during the year
in the tax assessments under the Income Tax, 1961 (43 of l96l) on account ofany transactions
which were not recorded in the books ofaccounts.

l0) (a) In our opinion and according to the information & explanation given by the management, the
Company has not defaulted in repayment ofloans or borrowings or interest thereon to any lender.

(b) According to the information & explanation given by the management, the company is not a
declared willful defaulter by any bank or financial institution or other lender;

(c) As per information & explanation given by the management, the terms loans raised during the
year was applied for the purpose for which the loan was obtained;

(d) As per information & explanation given by the management, the funds raised on short term basis
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1 l) In our opinion and according to the information & explanation given to us, during the year under
audit, the company has not raised any moneys by way of initial or further public offer (including
from debt instruments) hence we are not required to comment on the application of money for
the purpose for which those were raised.

(b) During the year, the company has not made any preferential allotment or private placement
of shares or convertible debentures during the year and hence reporting undei clausi (x)(b) of
the Order is not applicable to the Company.

(e)As per information & explanation given by the management, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiariei,
associates or joint ventures.

(f) As per information & explanation given by the management, the company has not raised loans
during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

12) (a) According to information and explanations given to us by the management, no fraud by the

company or no fraud on the company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 ofthe Companies Act 2013 has been filed by
the Auditor in Form ADT4 as prescribed under rule l3 of Companies (Audit & Auditors) Rules
20t4.
(c) As per information & explanation given by the management, no whistle-blower complaints
have been received by the company during the year.

l3) The company is not a Nidhi Company, hence provision ofclause xii (a), (b) and (c) ofthe order
are not applicable.

l4) According to the information and explanation given to us, and in our opinion, all transactions

with the related parties are in compliance with section 177 and 
.l88 

of the Companies Act, 2013

where applicable and the details have been disclosed in the Ind AS financial statements as

required by the applicable accounting standards.

l5)(a) In our opinion the company has an internal audit system commensurate with the size and

nature of its business;

(b) Reports of the Internal Auditors for the period under audit were considered by the us in
forming our opinion on the Financial Statements;

l6) According to the information and explanation given to us, and in our opinion, the company has

not entered into any non-cash transactions with directors or persons connected with them.

l7) (a) The Company is not required to register under section 45-lA ofthe Reserve Bank oflndia
Act l934.

(b) According to the information & explanation given by the management, the company has

conducted Non-Banking Financial activities by extending loan facilities of corporate and non-

corporate entities. However as per the management of the company, the company has not taken

registration under section 45-lA of the RBI Act 1934, since the company does not qualiff under

the 50:50 criteria ofhaving Financial Assets & Income from Financial Assets;



(c) According to the information & explanation given by the management, the company is not a
core Investment company (cIC) as defined in the regulations m-ade by'the R"."'*" s-t or
India.
(d) According to the information & explanation given by the management, there are 2 CICs in

the group.

l8)The company has incurred a cash loss of Rs.678.37 Lakhs in the current financial year and
Rs.561.26 Lakhs in the immediately preceding financial year.

I9) There has been no resignation ofthe statutory auditors during the year.

20) Accordin given by the management and on the basis of thefinancial of realization of fiiancial ur.",, ,nJ puy."nt of
financial

knowredge or the Board or Directors,,o ,,*T;:f#,t0,*, TS:T*.'' j"#iill';,jlLi"l,t#lj
material uncertainty exists as. on the. date of the audit report that compemy is capabte oi meeting
its liabilities existing at the date of balance sheet as and when they iall'due *'itfrin u perioo of
one year from the balance sheet date.

2l)According to the information & explanation given by the management, since the company does
not qualiS for CSR as per the parameters mentioned in sectionl35 of the Companies'Act 2013
and hence no obligation in respect of this section arises on the company for the year under audit.
consequently, the provisions of clauses xx (a) & (b) of the o.d.r *. not applicable to the
Company.

22) Since this audit report is for standalone financials statements, hence, clause xxi of the order
related to any qualifications_or adverse remarks by the respective auditors in the Companies
(Auditor's Report) Order (CARO) reports of the companies included in the consolidated
financial statements, is not applicabte.

For Lunawat & Co.

Chartered Accountants

F.R. No. 000629N

Partner

M. No. 5l l35l
54, Daryaganj

New Delhi-l10002

Place: New Delhi

Date: May 09,2022

a



ANNEXURE "B" TO THE INDEPENDENT AUDITORS'REPORT
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the intemal financial controls over financial reporting of Enviro Tech Ventures
Limited ("the Company") as of March 31,2022 in conjunction with our audit of the standalone lnd AS
financial statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining intemal financial controls
based on intemal control over financial reporting criteria established by the Company considering the
essential components of intemal control stated in the Guidance Note on Audit of Intemal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (lCAl).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient ionduct of its
business, including adherence to compary's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation ofreliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our rcsponsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the ''Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of intemal financial controls, both applicable to an audit of
Intemal Financial Controls and, both issued by the lnstitute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of intemal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or enor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's intemal financial conkols system over financial reporting.

Meaning oflnternal Financial Controls over Financial Reporting
A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
Ind AS financial statements for extemal purposes in accordance with generally accepted accounting
principles. A company's intemal financial control over financial reporting includes those policies and

procedures that
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,

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions ofthe assets ofthe company;
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone Ind AS financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures ofthe company are being made only in accordance
with authorisations ofmanagement and directors ofthe company; and
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition ofthe company's assets that could have a material effect on the
standalone Ind AS financial statements.

Inherent Limitations oflnternal Financial Controls over Financial Reporting
Because of the inherent limitations of intemal financial controls over financial riporting, including the
possibility of collusion or improper management override of controls, material misstalements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject io the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such intemal financial controls over financial reporting were opeiating
effectively as at March 31, 2022, based on the internal control over financial ieporting- criterii
established by the Company considering the essential components of intemal control stated in the
Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by rhe ]nstitute
ol Chartered Accountants of India.

F.R o.000629Nv .Y
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per C Yadav

Partner

M.No.5ll35l

54, Daryaganj

New Delhi-l10002

Place: New Delhi

Date: May 09,2022

For Lunawat & Co.

Chartered Accountants



Enviro Tech V€ntures limlted (FormerlyJ( Enviro-Tech Limited]

Balance Sheet as at March3,,2022

CIN:U731(x)GJ2007Ptco75953

(Amount in Lakhs)

Particulars
Note

No.

As at

March 31, 2022

As at

March 31,2021

I ASSETS

l. Non-Current Asets
(a) Property, Plant and Equipment
(b) FinancialAssets

lnvestment in Equity lnstruments
lnvestment in Preference Shares

Other FinancialAssets

2. Current Asets
(a) FinancialAssets

lnvestments
Trade Receivables

Cash and Cash Equivalents

Loans

Other FinancialAssets

(b) Current Tax Assets {Net)
(c) Other current Assets

TotalAssets

II EQUITY AND LIABIL]TIES

1. Equfty
(a) Equity Share Capital
(bl Other Equity

2. Non Current Liabilities
(a) Financial Uabilities

Borrowings
(b) Deferred Tax Liabilities (Ne0

3. Cunent Liabilities
(a) Financial Liabilities

Borrowings
Trade Payables

Micro and Small Enterprises

Other than Micro and Small Enterprises

Other Financial Liabilities
(b) Other Current Liabilities

lTotal 

EquitY and r.labilities

Significant Accounting Policies

Other notes on Financial Statements

4

5

6

7

8

9

10

11

72

13

14

15

16

71

18

19

27

2-3
4 -47

8.09

77,334.20

8,000.00

1,200.00

9.25

77,334.20

8,000.00

26,542,29 25,343.45

384.98

3.66

3,295.00
861.46

2.47

80.00
1.33

42.23

3,750.00
735.23

12.11

18.63

4,547,5t 4,639.53

31,089.80 29,982.98

2,726.54

4,709.06

2,726.54

5,267.73

6,835.60 7,394.27

22,297.40

436.46

20,960.20

557.31

22,727.86 21,577.5t

1,500.00

22.07

4.27

1,000.00

37.04

27.52

6.64

1,526.34 1,Ort.20

31,089.80 29,982.98

The accompanying notes are integral part of the Financial Statements

As per our Report of even date attached

For Lunawat & Co.

Chartered Accountants

For Enviro Tech ventures Limited

Firm Reg. No.00062 -jL //,'.4,4*
(Directors)

(CA vika

Partner

5 dav)

Membership No.51
o\

Date : May 09, 2022

Place: New Delhi
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Enviro Tech Ventures Limited (Formerly JK Enviro-Tech [imited]

Statement of Profit and Loss for the year ended March 31, 2022

CIN:U73100GJ2007P1C075953

(Amount in lakhs]

Particulars
Note

No.

Year ended

March 31,2022

Year ended

March 31, 2021

lncome

Revenue from Operations

Other lncome

Total Revenue

Expenses

Purchases of Traded Goods

Employee Benefits Expenses

Finance Costs

Depreciation and Amortization Expenses

Other Expenses

Total Expenses

Profit/ (Loss) Before Tax

Tax Expenses

Provision for Current Tax

MAT Credit Entitlement

Deferred Tax

Profit/(toss) for the year

Other Comprehensive lncome

Items that will not be reclassified to profit or loss

lncome tax relating to items that will not be reclassified

to profit or loss

Items that will be reclassified to profit or loss

lncome tax relatinB to items that will be reclassified to
profit or loss

Other Comprehensive lncome (Net of Taxl

Basic Earning Per Share (Rs.)

Diluted Earning Per Share (Rs.) - Anti Dilutive

Signifi cant Accounting Policies

Other notes on Financial Statements

24

25

4

26

34

1,259.50

814.01

t,92t.oo 2,O73.5t

955.87

6.30

L,427.10

1.16

38.07

1,186.53

6.30

1,315.49

0.s2

61.03

2,429.10 2,569.87

(s08.10) (4e6.36)

77r.43

(120.86)

55.42

(80.s7)

50.57 (1s.1s)

(ss8.67) (481.21)

(ss8.671 (481.21)

(2.63)

(2.53)
'2.261
.2.26],

The accompanying notes are integral part of the Financial Statements

As per our Report of even date attached

For Lunawat & Co.

Chartered Accountants

For Enviro Tech Ventures Limited

-hI rtlr-tta
(Directors)

(CA Vikas Y

Partner

Membersh

adav)

ip No. 511351 \
Manager & CFO

Date : May 09, 2022

Place: New Delhi
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ny Secretary

Total Comprehensive lncome

22

23

2-3
4 -47

998.34

922.66



Enviro Tech Ventures Limited (Formerly JX Enviro-Tech Limited)

Statement of Changes in Equity for the year ended 3lst March, 2022

CIN:U73100GJ2007P1C075963

A. Equity Share Capital

(Amount in Lakhs)

Balance at the beginning of the

current reporting period

Changes in

Equity Share

Gpital due to
prior period

erro rs

Restated

balance at

the beginning

of the current

reporting

period

Changes in

equity share

capitalduring

the current

year

Balance at

the end of the

current

reporting

period

Balance as at March 31,2022

2,t25.54 2,t26.54

Balance as at March 31,2021

2,t26.54 2,L26.54

B. Other Equity

(Amount in [akhs]

Pa rticulars

Equity

Component

of Compound

Financial

lnstruments

Reserves and Surplus

Total
Retained

Earnings

Genera I

Reserve

Balance as at April 1,2020 5,315.35 (82s.86) L,238.46 21,00 5,744.94

Profit/(Loss) for the year (481.21) (481.21)

Balance as at March 31,2021 5,315.35 (1,307.071 t,218.46 21.00 5,267 .7t
Profit/(Loss) for the year (s s8.67) (ss8.57)

Balance as at March 3L,2022 5,315.35 (1,85s.741 1,238.46 21.00 4,709.06

For Enviro Tech Ventures Limited

Firm Reg. No. 000629
&v (Directors)

(CA vika

Pa rtner

s adav)

EO

Membership No. 511351

Date : May 09, 2022

Place: New Delhi

Manag"do Co pany Secretary

Securities

Premium

Reserve

&""^at"t)L

As per our Report of even date attached.

For Lunawat & CO.

Chartered Accountants



Enviro Tech Ventures Limited
Notes annexed to forming part of linancial statements:

Note - 1: Corporate lnformation

ENVIRO TECH VENTURES LIMITED (EWL), Formerly JK Enviro-Tech Limited was
incorporated on December 79,2OO7, and received its certificate of commencement of
business on January 14, 2008, ETVL is engaged in the business of establishing and

operating of lime kilns for environmental protection and undertaking projects for
ecological upgradation including research and development in the field of pollution control
filtration and treatment plants and business of manufacturers of and dealers in pulp and
pulp products and also carries on the business of trading in all types of goods on retails as

well as on whole sale basis in lndia or elsewhere.

These financial statements were approved and adopted by Board of Directors of the
Company in their meeting held on May 9, 2022.

(il Statement of Compliance :

The Financial Statements have been prepared in accordance with lndian Accounting
Standards (lND AS) as prescribed under Section 133 of the Companies Act, 2013

read with Companies (lndian Accounting Standards) Rules,2015 and Companies
(lndian Accounting Standards) (Amendment) Rules, 2015 and relevant provisions of
the Companies Act, 2013.

(ii) Basis of Preparation:

The separate financial statements of the Company have been prepared in

accordance with lndian Accounting Standards (tnd AS) notified under the
Companies (lndia Accounting Standards) Rules, 2015 and Companies (lndian

Accounting Standard) (Amendment) Rules, 2016. The Company has prepared these

financial statements to comply in all material respects with the accounting

standards notified under Section 133 of the Companies Act 2013 ('the Act'').

Accounting policies have been consistently applied except where a newly issued

accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use. The financial

statements are presented in INR and all values are rounded to the nearest INR

Lakhs, except when otherwise indicated.

(iii)Use of Estimates:

The preparation of financial statements in conformity with lnd AS requires the
management to make judgments, estimates and assumptions that affect the

\
ED

Note - 2: Basis of Preparation of Financial Statements

The financial statements have been prepared on an accrual basis and under the
historical cost basis.



Enviro Tech Venturqs Limited
Notes annexed to forming part of financial ststements:

reported amounts of revenues, expenses, assets and liabilities and the disclosure of

contingent liabilities, at the end of the reporting period. Although these estimates

are based upon management's best knowledge of current events and actions,

uncertainty about these assumptions and estimates could result in the outcomes

requiring a material adjustment to the carrying amounts of assets or liabilities in

future periods.

(ivlClassilication of Assets and tiabilities as Current and Non Current

All Assets and Liabilities have been classified as current or non-current as per the

Company's normal operating cycle and other criteria set out in the Schedule lll to

the Companies Act, 2013. Based on the nature of product & activities of the

Company and their realisation in cash and cash equivalent, the Company has

determined its operating cycle as twelve months for the purpose of current and

non-current classification of assets and liabilities. Deferred tax assets and liabilities

are classified as non-current assets and liabilities.

a) Revenue Recotnition:

(i) Revenue from operation is recognized on transfer of the risks and reward of

title of the goods or commitments to the buyer and are stated inclusive of

duties, taxes, trade discount and rebates (if any), and

(ii) lnterest lncome recognized in proportion to time.

b) Borrowing Costs:

Borrowing costs that are attributable to the acquisition or construction of

qualifying assets are capitalized as part of the cost of such assets. A qualifying

asset is one that necessarily takes substantial period of time to 8et ready for

intended use. All other borrowing costs are charged to revenue.

c) Eamings Per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the

year attributable to equity shareholders by the weighted average number of

equity shares outstanding during the year.

Diluted earnings per equity share is computed by dividing the net profit

attributable to the equity holders of the company by the weiShted average

number of equity shares considered for deriving basic earnings per equity share

and also the weighted average number of equity shares that could have been

issued upon conversion of all dilutive potential equity shares. The dilutive

potential equity shares are adjusted for the proceeds receivable had the equity

shares been actually issued at fair value (i.e. the average market value of the

outstanding equity shares). Dilutive potential equity shares are deemed

&

Note- 3: Significant Accounting Policies:



Enviro Tech Ventures Limited
Notes annexed to forming part of fmancial statements:

converted as of the beginning of the period, unless issued at a later date.

Dilutive potential equity shares are determined independently for each period

presented.

The number of equity shares and potentially dilutive equity shares are adjusted

retrospectively for all periods presented for any share splits and bonus shares

issues including for changes effected prior to the approval of the financial

statements by the Board of Directors.

d) lmpairment of Assets:

The carrying amount of Property, plant and equipments, lntangible assets and

lnvestment property are reviewed at each Balance Sheet date to assess

impairment if any, based on internal / external factors. An asset is treated as

lmpaired, when the carrying cost of asset exceeds its recoverable value, being

higher of value in use and net selling price. An impairment loss is recognised as

an expense in the Statement of Profit and Loss in the year in which an asset is

identified as impaired. The impairment loss recognised in prior accountinB

period is reversed, if there has been an improvement in recoverable amount.

Current income tax assets and liabilities are measured at the amount expected

to be recovered from or paid to the taxation authorities. The tax rates and tax

laws used to compute the amount are those that are enacted or substantively

enacted, at the reporting date.

Deferred Tax:

Deferred tax is provided using the balance sheet approach on temporary

differences at the reporting date between the tax bases of assets and liabilities

and their carrying amounts for financial reporting purpose at reporting date.

Deferred income tax assets and liabilities are measured using tax rates and tax

laws that have been enacted or substantively enacted by the balance sheet date

and are expected to apply to taxable income in the years in which those

temporary differences are expected to be recovered or settled. The effect of

changes in tax rates on deferred income tax assets and liabilities is recognized as

income or expense in the period that includes the enactment or the substantive

enactment date. A deferred income tax asset is recognized to the extent that it

is probable that future taxable profit will be available against which the

deductible temporary differences and tax losses can be utilized. The company

offsets current tax assets and current tax liabilities, where it has a legally

enforceable right to set off the recognized amounts and where it intends either

&

J

e) lncome Tax:

Current lncome Tax:



Enviro Tech Ventures Lioited
Notqs annexed to forming part offinancial statements:

to settle on a net basis, or to realize the asset and settle the liability
simultaneously.

Minimum Altemate Tax:

Minimum Alternate Tax credit is recognized, as an asset only when and to the
extent there is convincing evidence that the Company will pay normal income
tax durint the specified period.

f) Employee Benefits:

All employees' benefits payable wholly within twelve months rendering services

are classified as short term employee benefits. Benefits such as salaries, wages,

short-term compensated absences, performance incentives etc., and the
expected cost of bonus, ex-gratia are recognized during the period in which the
employee renders related service

g) Cash and Cash Equivalents:

Cash and cash equivalents comprise cash on hand, cash at bank and demand

deposits with banks with an original maturity of three months or less which are

subiect to an insignificant risk of change in value.

h) Financial Assets

A Financial lnstrument is any contract that gives rise to a financial asset of one

entity and a financial liability or equity instrument of another entity.
At initial recognition, all financial assets are measured at fair value. Such

financial assets are subsequently classified under following three categories

according to the purpose for which they are held. The classification is reviewed
at the end of each reporting period.

i. Assets at Amortised Cost

At the date of initial recognition, are held to collect contractual cash flows of
principal on principal amount outstanding on specified dates. These financial
assets are intended to be held until maturity. Therefore, they are subsequently
measured at amortised cost by applying the Effective lnterest Rate (EtR) method
to the gross carrying amount of the financial asset. The EIR amortisation is

included as interest income in the profit or loss. The losses arising from
impairment are recognised in the profit or loss.

ii. Financial Assets at Fair value through Other Comprehensive lncome

At the date of initial recognition, are held to collect contractual cash flows of
principal and interest on principal amount outstanding on specified dates, as

well as held for selling. Therefore, they are subsequently measured at each

reporting date at fair value, with all fair value movements recognised in Other
Comprehensive lncome (OCl). lnterest income calculated using the effective

&

z



Enviro Tech Yentures Limited
Notes annexed to forming part offinancial statements:

interest rate (ElR) method, impairment gain or loss and foreign exchange gain or

loss are recognised in the Statement of Profit and Loss. On derecognition of the

asset, cumulative gain or loss previously recognised in Other Comprehensive

lncome is reclassified from the OCI to Statement of Profit and Loss.

iii. Financial Assets at Fair value through Profit or Loss

At the date of initial recognition, financial assets are held for trading, or which

are measured neither at Amortised Cost nor at Fair Value through OCl.

Therefore, they are subsequently measured at each reporting date at fair value,

with all fair value movements recognised in the Statement of Profit and Loss.

A Receivable is classified as a 'trade receivable'if it is in respect to the amount

due from customers on account of goods sold or services rendered in the

ordinary course of business. Trade receivables are recognised initially at fair

value and subsequently measured at amortised cost using the effective interest

method, less provision for impairment. For some trade receivables the Company

may obtain security in the form of guarantee, security deposit or letter of credit

which can be called upon if the counterparty is in default under the terms of the

agreement.

Impairment is made on the expected credit losses, which are the present value

of the cash shortfalls over the expected life of financial assets. The estimated

impairment losses are recognised in a separate provision for impairment and

the impairment losses are recognised in the Statement of Profit and Loss within

other expenses.

Subsequent changes in assessment of impairment are recognised in provision

for impairment and the change in impairment losses are recognised in the

Statement of Profit and Loss within other expenses.

lnvestment in Associates, Joint ventures and Subsidiaries.

The Company has accounted for its investment in subsidiaries, associates and

joint venture at cost.

&

Trade Receivables.

lnvestment in Equity Shares.

lnvestments in Equity Securities are initially measured at cost. Any subsequent

fair value gain or loss is recognized through Profit or Loss if such investments in

Equity Securities are held for trading purposes. The fair value gains or losses of

all other Equity Securities are recognized in Other Comprehensive lncome.



Enviro Tech Ventures Limited
Notes annexed to forming part offinancial statements:

lnvestments in Mutual Funds

lnvestments in Mutual Funds are accounted for at FWPL. Any subsequent fair

value gain or loss is recognized through Profit or Loss Account.

lV. Derecognition of Financial Assets

Financial Asset is primarily derecognised when:

(i) The right to receive cash flows from asset has expired, or

(ii) The Company has transferred its right to receive cash flows from the

asset or has assumed an obligation to pay the received cash flows in

full without material delay to a third party under a " pass-through"

arrangement and either:

i) Financial Liabilities

lnitial Recognition and Measurement.

All financial liabilities are recognized initially at fair value and, in the case of

loans and borrowings and payables, net of directly attributable transaction

costs. The Company's financial liabilities include trade and other payables, loans

and borrowings including bank overdrafts, and derivative financial instruments.

Subsequent Measurement.

The measurement of financial liabilities depends on their classification, as

described below :

ii) Financial Liabilities measured at Amortised Cost.

After initial recognition, interest bearing loans and borrowings are subsequently

measured at amortised cost using the effective interest rate method ("ElR")

except for those designated in an effective hedging relationship. The carrying

value of borrowings that are designated as hedged items in falr value hedges

that would otherwise be carried at amortised cost are adjusted to record

i-

=
J

&

i) Financial Liabilities at Fair Value through Profit or Loss.

Financial liabilities at fair value through profit or loss include financial liabilities

held for trading. The Company has not designated any financial liabilities upon

initial measurement recognition at fair value through profit or loss. Financial

llabilities at fair value through profit or loss are at each reporting date with all

the changes recognized in the Statement of Profit and Loss.



Enviro Tech Ventures Limited
Notes annexed to forming part of financial statements:

changes in fair values attributable to the risks that are hedged in effective

hedging relationship.

Amortised cost is calculated by taking into account any discount or premium on

acquisition and fee or costs that are an integral part of the ElR. The EIR

amortisation is lncluded in finance costs in the Statement of Profit and Loss.

iii) Loans and Borrowings.

After initial recognition, interest-bearing borrowings are subsequently measured

at amortised cost using the effective interest rate method. Any difference

between the proceeds (net of transaction costs) and the redemption amount is
recognised in profit or loss over the period of the borrowings using the effective
interest method. Fees paid on the establishment of loan facilities are recognised

as transaction costs of the loan to the extent that it is probable that some or all

of the facility will be drawn down.

Borrowings are classified as current liabilities unless the Company has an

unconditional right to defer settlement of the liability for at least twelve months

after the reportinB period.

iv) Redeemable preference shares

The redeemable preference shares issued by the Company is a compound

financial instrument and is classified separately as financial liability and equity in

accordance with the substance of the contractual arragement and the

definitions of a financial liability and an equity instrument. At the date of issue,

fair value of the liability component is estimated using the pervailing market

interest rate of a similar non-compound instrument. This amount is recognised

as liability on an amortised cost basis using the effective interest rate method

until extinguished at the instrument's maturity date. The difference between

the fair value of the liability component at the date of issue and the issue price is

recognised as the other equity.

v) Trade and Other Payables

A payable is classified as'trade payable' if it is in respect of the amount due on

account of goods purchased or services received in the normal course of
business. These amounts represent liabilities for goods and services provided to
the Company prior to the end of financial year which are unpaid. Trade and

other payables are presented as current liabilities unless payment is not due

within 12 months after the reportinB period. They are recognised initially at

their fair value and subsequently measured at amortised cost using the effective

interest method.

&
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Enviro Tech Yentures Limited
Notes annexed to forming part of financial statements:

vi) De-recognition of Flnancial Liability.

A Financial Liability is derecognised when the obligation under the liability is

discharged or cancelled or expires. The difference between the carrying amount

of a financial liability that has been extinguished or transferred to another party

and the consideration paid, including any non-cash assets transferred or

liabilities assumed, is recognised in profit or loss as other income or finance

costs.

vii) Offsetting of Financial lnstruments.

Financial Assets and Financial Liabilities are offset and the net amount is

reported in the balance sheet if there is a currently enforceable legal ri8ht to

offset the recognised amounts and there is an intention to settle on a net basis,

to realise the assets and settle the liabilities simultaneously.

j) Fair Value Measurement :

All assets and liabilities for which fair value is measured or disclosed in the

financial statements are categorised within the fair value hierarchy, described as

follows, based on the lowest level input that is significant to the fair value

measurement as a whole;

Level 1- Quoted (unadjusted) market prices in active markets for identical assets

or liabilities.

Level 2- Valuation techniques for which the lowest level input that is significant

to the fair value measurement is directly or indirectly observable.

Level 3- Valuation techniques for which the lowest level input that is significant

to the fair value measurement is unobservable.

For the purpose of fair value disclosures, the Company has determined classes

of assets and liabilities on the basis of the nature, characteristics and risks of the

asset or liability and the level of the fair value hierarchy as explained above.

k)Provisions and contingent Liabilities /Assets

Provisions are recognised when the Company has a present obligation (legal or

constructive) as a result of a past event, it is probable that an outflow of

resources embodying economic benefits will be required to settle the obligation

and a reliable estimate can be made of the amount of the obligation. The

expense relating to a provision is presented in the statement of profit and loss

net of any reimbursement. lf the effect of the time value of money is material,

provisions are discounted using a current pre-tax rate that reflects, when

&
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Enviro Tech Ventures Limited
Notes annexed to forming part of financial statements:

appropriate, the risks specific to the liability. When discounting is used, the

increase in the provision due to the passage of time is recognised as a finance

cost.

Contingent Liability is disclosed after careful evaluation of facts, uncertaintles

and possibillty of reimbursement. Contingent liabilities are not recognised but

are disclosed in notes.

Contingent Assets are not recognised in financial statements but are disclosed,

since the former treatment may result in the recognition of income that may or

may not be realised. However, when the realisation of income is virtually

certain, then the related asset is not a contingent asset and its recognition is

appropriate.

l) Cash Flow Statement

m) Consolidated Financial Statements:

An entity need not present consolidated financial statements if the entity's

ultimate or any intermediate parent produces financial statements that are

available for public use and comply with IND AS, in which subsidiaries are

consolidated.

The Company is not preparing consolidated financial statements based on the

above provision as JK Paper Limited a parent company has prepared financial

statements that are available for public use and comply with IND AS in which

su bsidiaries are consolidated.

n) Standards issued but not yet effective

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to

the existing standards under Companies (lndian Accounting Standards) Rules as

issued from time to time. On March 23,2022, MCA amended the Companies

(lndian Accounting Standards) Amendment Rules,2022, applicable from April

1st, 2022, as below:

ulred and liabilities assu must

&

u

method, the identifiable assets acq

.J z

Cash flows are reported using the indirect method, whereby profit for the

period is adjusted for the effects of transactions of a non-cash nature, any

deferrals or accruals of past or future operating cash receipts or payments and

item of income or expenses associated with investing or financing cash flows.

The cash flows from operating, investing and financing activities of the Company

are segregated.

lnd AS 103 - Reference to Conceptual Framework - The amendments

specify that to qualify for recognition as part of applying the acquisition
I



Enviro Tech Ventures Limited
Notes annexed to forming part of linancial statements:

meet the definitions of assets and liabilities in the Conceptual Framework

for Financial Reporting under lndian Accounting Standards (Conceptual

Framework) issued by the lnstitute of Chartered Accountants of lndia at

the acquisition date. These changes do not significantly change the

requirements of lnd AS 103. The Company does not expect the
amendment to have any significant impact in its financialstatements.

It.

lnd AS 15 - Proceeds before intended use -The amendments mainly
prohibit an entity from deducting from the cost of property, plant and

equipment amounts received from selling items produced while the
company is preparing the asset for its intended use. lnstead, an entity will
recognise such sales proceeds and related cost in profit or loss. The

Company does not expect the amendments to have any impact in its
recognition of its property, plant and equipment in its financial

statements.

lnd AS 37 - Onerous Contracts - Costs of Fulfilling a Contract - The

amendments specify that that the 'cost of fulfillin( a contract comprises

the'costs that relate directly to the contract'. Costs that relate directly to
a contract can either be incremental costs of fulfilling that contract
(examples would be direct labour, materials) or an allocation of other
costs that relate directly to fulfilling contracts. The amendment is
essentially a clarification and the Company does not expect the

amendment to have any significant impact in its financial statements.

lnd AS 109 - Annual lmprovements to lnd AS (2021) - The amendment
clarifies which fees an entity includes when it applies the '10 percent' test
of lnd AS 109 in assessing whether to derecognise a financial liability. The

Company does not expect the amendment to have any significant impact

in its f ina ncial statements.
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Enviro T€ch Venturcs Llmh!d ltorm€rlrJX Envl.GT..h Umlt.dl
l{otes ann€r€d to lomlnS pan ol financi.lstatemantr:

(Amounl in L.khs)

Note
Paniaulars As at

March 31,2022

A5 at

M.,rh 31,2021

lnvlatmant ln Equlty Sh.Gr ol
TheSirpur Pap€r Mills Limited {Subsidiaryl

(17,30,00,m3 (Prevlous Year 17,30,m,m3) EqultyShares of Rs.10/- Each)

Global Strateglc Technolotl4 Llmlted

(3,42,000 (P.evlour Year 3,42,m0) Equ ity Sheres of Rs.10/. Each)

lnv€nment ln Equlty lnatrumtntt
(unquoted - measured at cost)

17,300 m

34.20

17,3m.m

34.20

17,1y.20 L7,334.20

s

Aggre8ate Bool Value of Quoted lnvestments

Aggregate gook value oflJnquoted lnvestment5

Aggre8ete Markel Value ofQuoted lnvestments

As at

M.rch 31,2021

Note

Me.th 31,2022

1,m).00

soo.m

5,5@.m

1,mo-m

5m.m

6,sm.m

lnv.stment ln PELrenaa SharB of

Deepti Electronic & €lectro Optics Pvt Ltd.

(10,m,0O0lPrevlousYear 10,m,m0) Pref.Sharesof Rs. 1m/-Each)

Global Strat.gic Technologies Limited.

(s,m,molP.evious Year S,m.o(x)) Pref. Shares of Rs.1OO/. Each)

Bengal& ksam Company Limited

(65,m,m0 (Previous Year 65,00,m) Pref. Shares of Rs.1m/- Eechl

lnv€stment in Prelarence Shares

(unquoted - measured at amortired cost)

8,000.00 t,000.00

8,000.m 8,000.m

Ag8regate Book value ofQuoted lnvestments

Aggre8ate Bookvalue ol Unquoted lnv€stments

AtFeBat€ Market value ofQuoted Investments

6.2

5

6.1

5.3

5.4

5.5

Tha Colnp.ny h.i lnv!$cd ln p.tfcr€rE! 5h.ct tty! babr:
Optionally Converrlble Cumulative Redeemable Prelerence Shares (Nos 5,m.m)on 7th Sep 2019forthe tenure of I y€ars in

Deepti Electronics and Electro Optrcs Private Limited with dlvidend oI3.016 perannum (Cumulative basis)to be convertibl€ lnto

equitysha.es ofth€ Compeny having nominalvalue of Rs. 10/- each, at the conve6ion price of Rs.12.75 per equitY share

(rncludln8 premium of Rs 2.75 perequityshare) et the optlon ol the shareholder and in the abtenc€ of coNe6ion, these OCCRPS

(Series l) willbe redeemed at 135% ofthe facevalue at the end of 8 years, by way of preferentialallotment forcash-

Optlonally Convertible Cumulative R€deemable Preference Shares (Nos 5,m,0m) on 6th Sep 2019, forthe tenure of 8 y€ars ln

GlobalStrategic Technologler Lhited with dividend of3.O% per annum (Cumul.tive baslslto be conve.tible into equitysha.es of

the Company havlnt nominalvalue of tu.1o/. e.ch, at the conveGion price oI Rs.10 per equltyshare at the option of the

sharehold€r and in the absence of conyersion, these OCCRPS (Series 2) will be redeemed at 13SX ofthe face value et the end of 8

years, by way of preferential allotmeht for c.5h.

OptionalV Convertible Cumulative Redeem.ble preference Shar€s (Nos s,m,mlon 23rd Oct 2019for the tenure of I ye.rs in

DeeptiElectronics and Electro Optics Private Urited wlth divldend of 3.()'5 pe. ennum (Cumulatrve basis) to be convertible into

equityshares of lhe Company havin8 nominalvalue ofRs.lO/-each, atthe conveBlon price ofRs.12.75/- perequitY share

(including premium of Rs 2.75 perequityshare) at th€ option ofthe shareholder and lnthe absence ofcorNe6ion, th€s€ OCCRPS

(series 2) will be redeem€d at 135% ofthe face value at th€ end of8 years, by way of preferential allotment for cash

Cumulativ€ Red€emeble Preference Shares (Noi 35,m,mlon 24th Oct 2019 forthe tenure of9 yea6 in Eengal& Assam Company

Limited with d'vidend of3X per annum(Cumul.tive basls). Redeemable in two in5talmentsi

i. Rs- 20 crore at the end ofBth year fromthe date ofallotm€nt alonSwith premlum of Rs.32.50 per CRPS.

ii. Rs.l5 crore at th€ end of lhh yearfrom the date of allotment alongwith premium ot Rs.:lt per CRPS.

c of 10Yea6 in Eengal& fusam ComPanY

e

it P€rCnPS.

I 43 50/- PeTCRPS.

as al
Marth 31,2022 March 31,2021

Panirulals

r,200 .4-,rt

7 Loans to Othcr (at amonased cost)

Others

ii is

17,334.20 17 ,334 20

1,2m



lloter annexed to fominS part ol financial statements:

A5at

Marth 31,2022

a5 at

Manh 31, 2021
Particulars

384 98 80.00

384.98 80.00

384.98

384,98

80.00

80.00

8

Attretate Marl(etvalue of quoted investments

fugregate Eook Value ofquot€d investments

lnvestment5 - Current Finencial Aisets

{Quoted - Measured at FVTPL}

lnvestments in Mutuel Fund

As at

MaiEh 31,2022

As at

March 31, 2021

ParticuleIs
Note

1.33

1.33

9 Trade Recehrabhs

(unsecu.ed - Considered Good)

Other

(Refer Note 27 for agein8 of Trade Receivables)

A5at

March 31,2021March 31, 2022

Particulars

3.66 42.23

3.56

10 Cash and cash Equivalents

Balances held wth Eank

ln Current Account

As at

M.Eh 31,2022

As at

MarEh 31,2021

3,750 00

3,100.00

195.00

3,750.003,295.00

11 Loans - Current Flnanclal Assets

(Unsecured Considered Good)

Loan to Related Party

Short Term Loans and Advances

M.rch 31,2022

Ai at at at

March 31, 2021

Not€
Particulars

9.46

852.m

851.45 735.21

Othe. Fin.nci.l AssaB - Curnnt

lnterest Receivable

Accrued lncome on lnvestments in PreferenceShare

Ar at

MaEh 31, 2021March 31,2022

l{ote
Pani(ulars

12.71241

13 Curant Tar A3lcl3

Advance lncome Tar / Tax deducted at source (Net)

lAmou.rt in tikhsl

M.rEh 31,2022 March 31,2021

18 63

1t.53_

14 Other Curent Ass€ts

Advance to Suppliers

,a)2'. i &

,t 
\\

",;:D

Note

Note

42.2i

Particulars

25.29

709.94

12

I

T

[-r.{lT 1r4



Note

Manh 31,2022 Mar.h 31,2021

15 Share Capilal

Authorised:

Equity Share Cepital

(5,50.00,0m (Previous Year s,SO,Oo,ot[) tq uity Sha re5 of R5. 10/- Each)

Preference Share Capital

(2,8o,oO,OOO (Previous Year 2,8o,m,00o) Pref€rence Shares ofRs l0o/'Each)

lssued, Subsc bed and Fully P.id-up:

Equity Share Capltal

(2,12,65,a00 (Previous Year 2,12,65,a00) Equity shares of Rs- 10/- Each)

5,500 00

28,00o.00

5,500 00

28,000 00

33,500.00 33,500.00

2,126.54 2,125.54

2,L26.54 2,126.54

15.1 Reconciliation ol Equity Sh.res outstanding at th€ beginning and at the end ofthe reportinS period:

Partirula6
31-03-2022 31-03-2021

No. ol Shares No. of Sharcs

shares Outstanding at the beSinning ofthe period

Add:Shares Issued duringthe year

Shares Outstanding .t lh€ cnd of the period

2,12,65,4N

2,12,55A00 7,12,65,4&

Particulars
31-O3-2022 31{3-2021

No. ol Sharet No. olshares

Shares Outstanding atthe beginning of the period

Add: Shares lssued during the year(Rs.10O PBid-up)

Shares Outstanding at the.nd ofthe pcrlod

2,74,N,ON 2,74,00,000

2,74,00,000 2,74,00,000

15,3 Details ofsh.r€hold€rs holding more than 5* of the equitY ihare capitalof thc comPany:

Palticulars Holding 31-03-2022

No. ofshares No. olSharej

lX Paper Limited (Holdint Company) 96 08 2,O4,32,052 2,O4,32,052

1.5,4 Shareholdi
31 o3-2022

No. o19h.....tPromolt. {.m.

2,O4,32,0522,01,32,O52
2_11_OO.OOO

JK Paper Limited
PGlerence Sh€cs

Promot r Namo No. ol Sh.Ea.t

2,OA,32,O522,01,32,O52
2.1 t,OO,OOO 77_010hPEf€nc6 shaes 2.11,OO.OOO

1 JK Paper Lrmited

t.5 Equity Sh.r!s:

Ite Equity ShereholdeB havei

(i)The rightto receive dividend out otbalance oI net proflts after payment of dividend tothe pref€rence share holders. The

dividend proposed by Board of Oirecto15 is subjed to approval of shareholdeE in the. ulng An nual General M€eting

(irlThe company has onlyone class oI Equlty Shares having facevalue of Rs.1O/- each and each shareholder Is entitled to one vote

per 3hare

(iii) tn the evenr ofwindint up,the equity shareholders willbe entitled to receive remaining balance of assets ifany, atter

preferentialp.yment and to have a share in surplus ass€ts ofthe company, proportionate to their ind ividua I shareholding in the

paid up equity caprtal of the company

&

"y' J

EC

Particulars

2,!2,65,4m

15.2 Reaoncilietion of Prefercnce Shares outstanding at th€ beglnnlng and at the end ofthe rePorting period:

%
-1og-ror_l



lAmount in Lakhs)

March 31,2022

As at

Ma.ch 31, 2021

Note

22,297 40 20,960.20

22,291.N 20,960.20

Liability compone nt of redeemable preference share

(Pref. Shares issued to ll( Pap€r Limited - HoldinS Company)

Eoarowings - llon Current

(Uns€cured - at amortised cost)

As at

M.Eh 31, 2022

As et

March 31,2021

Note
Paniculars

0.05

378.57

17A.69

0.10

221.88

214 48

D€f erred Tax Liabillties

s57.31

(4s6.36)

1124.921

(50.76)

170.54

(1s.1s)

a,osx

(508.10)

(127.88)

118.46

50 58

-9,95%

17.L

Profit / (LosslBefore Tax

atapplic?blelncomeTaxrare @25.17x (P.Y. 25.1796)

Du€ to change in income tax rate

oivid€nd on preference shares

Reported income tar erpenses

Effective tax rate

Reconciliation of lncom€TaxExpcns€s

As at

MerEh 31,2021

Ai at

M.Eh 31, 2022

Not€
Perticulars

1,mo.001,500.00

1,500.00 1,mo.00

18

Loan [.omJK Paper Limited {HoldinB CompanY)

Sorrcwings - Curr€nt

{Unseau.€d -.t amortised costl

As at

Mirch 31,2021

Ar at

M.nh 31, 2022

Note

No.
Particula15

37.M

37,04

19 Trdde P.y.bl.s

Micro and Small Enterprises

oth€r than Micro and Small Enterprises

(Refer Note 28 for Ageing ofTrade Payables)

As at

Manh 31, 2022

As at

M.r.h 31,2021

Note

27.5222 01

77.5222.O7

20 Oth€r Curent Finanahl Uabllhler

lnterest accrued but not due on loans

&

Enviro Tech ventures Limited {Forme.ly lX Enyiro-Tech Limited)

Notes annered to iorming part oI fina ncia I statements:

Paniculars

77

Property Plant & Equipment

Redeemable Pr€ference Shares

Deferred Tax Liabilities - Others

415.46

Pani(ula6

-______r_____

-T



Envtro Tech V.ntures Llmhld lfonrct JX Envi.o-T.ch Llmh.d)

l{oter anncEd lo Iormin8 part of financl.l itrtement5:

lAmount in Lakhsl

Note
Particula6 Aa at

M.rh 31, 2022

tu.t
M.nh 11, 2021

292

135

506

158

4.27 5.54

21 Other CurIent Li.biliti.s

Statutory Dues

Oher Payables

I



Envi.oTech Ventures Umited {Fo.merly lK Envirc.Tedt Limited)

Notes annexed to fo.minE part of financial itatements:
(Amount in Lakhs)

Year ended

Maich 31, 2021

Note

No.
Paniculars

Year ended

Ma.ci 31,2022

965.88

32.45

7,797,55

5r.u
1,259.50998.34

22 Revenue From Operations

Sale oI Goods

Supply of Services

Yea. ended

MaKh lL,2022

Year ended

Mardi 31,2021
Particulars

Note

No.

s32.06

3E6.03

4.57

504.00

305.00

5.01

814.01922.66

23

Effective lnterest on Preterence Shares

lnterest lncome

Profit on Sale/Fair value ofCurrent inve5tment

Other lncome

Year ended

March 31, 2021

Year €nded

Mardr 31,2022
Particulars

Note

No.

5.30 6.30

5.305.30

24 Emplovee Beneft E Oentes

Salaries, wages, Allowances, etc

Year ended

Ma,ch 31, 2021

Year ended

Mardr 3t,2022
Note

No.
Particulars

s5.00

1,250.18

0.31

95.19

1,331.20

0.31

1,315.491,427.70

lnterest on Short term Loan

on Redeemable preference shares

on Compuliory Convertible Preference Shares

Finance Cort25

Year ended

March 31,2021

Y€ai ended

Mard! 31,2022
Note

No.
Particulars

2.22

0.01

o.74

57.10

0.30

0.10

0.55

0.32

0.14

0.86

35.12

0.30

0.10

1.23

26 Other Expenses

61.0i3t.07
J

&

ROC Fees

ln5urance

Drrectors'fees

ProfessionalFee5

Auditors Remuneration

For Audit Fees

For Tax Audit Fees

Miscellaneous Erpen5ei



Enviro Tech Ventures Limited
Notes annexed to forming part of financial statements:

27. Ageing of Trade Receivable as per Schedule lll:

28. Ageing of Trade Payable as per Schedule lll:

(Amount in La

Amount in Lakhs)

&

ouBtanding for following periods from due date of payment

bss than

6 months

5 months -

l year

1-2 Years More than

3 years

Total

Particulars

(i) Undisputed Trade receivables -
considered good

March 31, 2022

1.331.33March 31, 2021

(iil Undisputed Trade Receivables -
considered doubtful

March 31, 2022

March 31, 2021

(iii) Disputed Trade Receir/ables

considered Sood

March 31,2022

[.4arch 31,2021

(iv) oisputed Trade Receivables

considered doubtful

ilarch 31, 2022

March 31, 2021

Outstanding for following periods from

due date of payment

Tota IMore than 3

years

2-3 years1-2 YearsLess than 1

year

Particulars

(i)MSME

March 31, 2022

March 31, 2021

(ii)Others

March 31, 2022
37.O437 .O4March 31, 2021

March 31, 2022

March 31, 2021

(iv) Disputed

dues - Others

March 31. 2022

March 31,2021

J

.BED

2-3 yean

I

(iii) Disputed

dues - MSME



Enviro Tech Ventures Limited
Notes annexed to forming part offinancial statements:

29. Estimated amount of contract remaining to be executed on Capital accounts (net

of Advances) and not provided for is Rs. Nil (Previous year Nil).

30. Contingent Liability a8ainst the Company not acknowledged as debt - Rs. Nil

(previous year Nil).

31. Disclosure as required under 'Related Party Disclosures' (lND AS-24), are as below:

List of Re lated Parties:

Holdinp Companv

JK Paper Limited

Subsidiarv

The Sirpur Paper Mills Limited

Fellow subsidiaries

Songadh lnfrastructure & Housing Limited

Jaykaypur lnfrastructure & Housing Limited

JK Paper lnternational (Singapore) Pte. Limited

The Sirpur Paper Mills Limited

JKPL Packagint Products Limited

Key Management Personnel ({M?)

Non-Executive Directors:

Sh. Vinit Marwaha

Sh. Ashok Gupta

Sh. Kalpataru Tripathy

Ms. Poonam Singh

Sh. Pramod Kumar Jain (upto ianuary 23, 2021)

Sh. Sushil Kumar Wali (w.e.f . lanuary 22,2O211

Executives:

Sh. Sudipta Chakrabarty, Manager and Chief Finance Officer

Ms Pooja Gurwala, Company Secretary

&

ED

=



Enviro Tech Ventures Limited
Notes annexed to forming part offinancial statements:

The following transactions were carried out with related party in the

ordinary course of business:

ount in Lakhs

Key Management Personnel

Nature of Transactions Ap/2L-Ma/22 A9/2O-Ma/2t

(12M1 (12M)

Sitting Fees to Non-Executive Directors 0.85 0.74

32. As per the requirements of "The Micro, Small and Medium Enterprises Development

Act, 2006" the Company is required to identify the Micro, Small & Medium suppliers and

pay interest on overdue amount to the Micro & Small enterprises beyond the specified

period irrespective of the terms agreed with the suppliers. As informed, No such amount is

outstanding at the end of period.

33. Segment Reportint:

The performance of the Company is reviewed by the Board of Directors (Chief

Operating Decision Makers) and has only one reportable/business segment i.e' trading

of goods.

&

t-
=

0

Holding Company

Nature of Transactions Ap/21-Ma/22 Apr'2GMa/21
(12M1 (12M1

96.19 55.00lnterest on Loan

1,200.00 700.00Loans Received

700.00Loans & Advance Repaid

L,402.9L841.09Sale of Traded Goods (Excluding Taxes)

outstanding at end of the year :

3,100.00a) Receivable

22,L01.2822,307.28b) Payable

Subsidiary Company

Ap/20-Ma/21Apf2t-Ma/22Nature of Transactions

(12M)(12M)

38.30 72.97Supply of Services (lncluding Taxes)

L24.79Sale of Traded Goods (Excluding Taxes)

Outstanding at end of the year :

a) Receivable

b) Payable

J

E



Particulars 3L.O3.2022 37.O3.2021

Profit / (Loss) After Tax (Rs. in Lakhs) (ss8.67) (481,.21,1

Weighted Average No. of Equity Shares (No.) 2,72,65,400 2,L2,65,400

Nominal Value of Equity Share (Rs.) 10.00 10.00

Basic Earnings per Share (Rs.) (2.63) (2.26],

D iluted Earnings Per Share (Anti-Dilutive) (Rs.) (2.63) (2.261

Enviro Tech Ventures Limited
Notes annexed to forming part of financial statements:
34, Earnings Per Share:

35. Reconciliation of Effective Tax Rate:

Amount in Lakhs

36. Financial Risk Factors

Liquidity risk:

Liquidity risk arises when the Company will not be able to meet its present and future cash

and collateral obligations. The risk management action focuses on the unpredicta bility of

financial markets and tries to minimize adverse effects.

The Company's approach is to ensure, as far as possible, that it will have sufficient liquidity

to meet its liabilities when due and company monitors rolling forecasts of its liquidity

requirements.

Contractual Maturities of significant financial liabilities as at March 31, 2022 Amount in [akhs

Contractual Maturities of financial liabilities as at March 31,2021 Amount in lakhs

I

Profit Before Tax (s08.10) (495.35)

at applicable lncome Tax rcte @25.77% (P.Y.25.L7o l 1724.921.(127.88)

Due to change in income tax rate (60.76)

Dividend on preference shares L78.46 770.54

Reported income tax expenses 50.58 (1s.1s )

Effective tax rate -9.95% 3.O5%

72,07L.7710,219.59Borrowings-Non Current 22,297.40

Borrowings-Current 1,500.00 1,500.00

Trade Payables

22.07 22.07Other financial liabilities-Current

10,000.0010,950.20Borrowings-Non Current 20,960.20

1,000.00 1,000.00Borrowings-Current

37 .04 37 .04Trade Payables

27.52 27.52Other financial liabilities-Current

Particulars 3L-O3-2022 31-03-2021

More than 5 yea6Less than 1 year 1-5 yearsParticulars CarryinB Amount

More than 5 yearsCarrying Amount Less than 1 year 1-5 yearsParticulars



Enviro Tech Ventures Limited
Notes annexed to forming part of linancial statements:

Capital Risk:

The Company's policy is to maintain an adequate capital base so as to maintain creditor

and market confidence and to sustain future development. Capital includes issued capital,

share premium and all other equity reserves attributable to equity holders. ln order to

strengthen the capital base, the company may use appropriate means to enhance or

reduce capital, as the case may be.

(Amount in Lakhs)

lnterest Rate and Credit Risk:

Company has borrowing from Holding Company therefore Company has no exposure to

the risk of changes in market interest rates.

Credit risk refers to the risk of default on its obliBation by the counterparty resulting in a

financial loss. The Company has no trade receivable so there has no exposure of credit risk

on the reporting date.

37. Employee Benefit

The Company participates in defined contribution schemes and the amount charged to the

statements of profit or loss is the total of contributions payable in the year. Gratuity &

Leave Encashment liability is not required to be actuarially calculated as the company does

not have minimum stipulated number of employees so it has been provided for on accrual

basis and accordingly full disclosure as per lnd AS-19 is not considered necessary by the

Ma nagement.

38. Fair Value of Financial Assets

Loan given during the year are held to collect contractual cash flows of principal on

principal amount outstanding on specified dates. These financial assets are designated at

amortised cost (Note 6 of Financial Statement)

39. Financial lntruments.

All financial assets and financial liabilities are designated at amortised cost.

&

2,126.54 2,L25.54Equity Share Capital 74

4,709.05 s,267.73Other Equity

7 ,194.27Total Equity 5,835.59

20,950.2015 22,29L.40Borrowings-Non Current

Current Maturities of Non-current Borrowings

1,000.0077 1,500.00Current Borrowings

2t,79t.40 27,950.20Total Debts

Gearing Ratio

2.973.48Debt to Equity Ratio

D

Note No. 1t.03.2022 31.03.2021Particulars



Enviro Tech Ventures Limited
Notes annexed to forming part of financial statements:

40. Fa ir Value measurement

Financial Assets:

At initial recognition, all financial assets are measured at fair value and

subsequently measured at amortised cost by applying the Effective lnterest Rate

(ElR) method to the gross carrying amount of the financial asset.

Financial Liabilities:

All financial liabilities are recognized initially at fair value and subsequently

measured at amortised cost by applying the Effective lnterest Rate (ElR) method.

41. Analytical Ratios

Reason of Variance:

1) Current Ratio: Due to additional Short Term Borrowings.

2) Return on Equity: Due to current year losses.

3) Trade Receivable Turnover Ratio: Due to no receivable against the current year sale.

4) Trade Payable Turnover Ratio: Due to no payab

purchases.

5) Net Profit Ratio: Due to additionaltax expense.

Sr. No Numerator 3l-Mar-22 31-Mar-21 o/o Change

1 Current Ratio Current Asset Current Liability 4.33 -3lo/o

?
Debt Equity Ratio Total Debt Shareholder

Equity
3.48 2.97 -170/o

3
Debt Service Coverage

Ratio

EBITDA
0.64 0.62 4o/o

4
Return on Equity Profit after tax Shareholder

EquiW
-8.170/o -6.5to/o -260/o

5
lnventory Turnover

Ratio

Sales

Average Inventory
N.A. N.A. N.A.

6
Trade Receivable

Turnover Ratio

Avgerage Trade

Receivables
t,452.45 10.78 L33720/o

7
Trade Payable

Turnover Ratio

Purchases Avgerage Trade

Payables
51.51 13.82 2730/o

8
Net Capital Turnover

Ratio

Working Capital
0.32 0.34 -50/o

9
Net Profit Ratio Net Profit after

Tax

Net Sales
-57.840/o -40.180/o 440/o

10

Return on Capital

Employed

EBIT Tangible Net

Worth+Total

Debt+DTL

2.960/o 3.070/o -40/o

tl Return on Investment
N.A. N.A. N.A.

le against the current year

&

Ratio Denominator

2.98

Debt Service*

Sales

Net Sales



Enviro Tech Ventures Limited
Notes annexed to forming part of financial statements:

42. Previous year figures have been regrouped / rearranged, wherever considered

necessary and figures have been rounded off to the nearest Rupee.

For Lunawat & Co.

Chartered Accountants

For and on behalf of the Board of Directors

Firm Reg. No. 302

.-f,L A^^"Lr-1.
(CA Vikas Yadav)

Partner

M. No. 511351

Date: May 09,2022

Place: New Delhi

(Directors)

0
c\

-/
Manager & CFO pany Secretary



Enviro Tech ventures Llmited (Formerly JK Enviro-Tech Umited)

Statement of Cash Flows lor the year ended 31st March, 2022

Cl N:U73100G12007P1C075963

(Amount in Lakhs)

Particulars
Year ended

March 31,2022

Year ended

March 31,2021

A. Cash Flow from Operatlnt Actlvhles

Profit/(Loss) before Tax and Extra-ordinary ltems

Adlustments for Non-Operatlnt and Non-Cash items

Depreciation

Finance Cost

lnterest lncome

lncome form lnvestments

Provisions

Operating Proftt before wortint Caphal Chantes

Adiustments for Working Capital Chantes

Decrease/(lncrease) in Trade and Other Receivables

lncrease/(Oecrease) in Trade and other Payables

Cash tenerated from Operatlons

Taxes paid

Net Cash from Operating Activatos (A)

B. Cash Flow from lnvesting Actlvltles

Sale / (Purchase) of Property, Plant & Equipment

Sale / (Purchase) of Current lnvestments

Loans (Given)/Repayment Received

lnterest / Dividend Received

Net Cash from lnvssting Actiyitios (B)

C. Cash Flow from Financing Actiyities

Proceeds/(Repayment) from Short term BorrowinB (Net)

lnterest and Financial Charges Paid

Net Cash from Financing Activates (C)

Net Cash Flows during the year

Opening Balance of Cash & Cash Equivalents

Closing Balance of Cash & cash Equlval€nts (Refer Note No. 10)

(s08.10)

1.16

7,427.70

(918.09)

(4.s7)

(496.36)

0.s2

1,315.49

(809.00)

(s.01)

(1.e0) 5.64

19.96

(38.83)

347.99

(396.2s)

l2o.77l 142.621

(161.73) (38.8e)

(182.s0) (81.s1)

(300.40)

(74s.00)

791.86

(s.77].

17 4.s9].

(e2s.00)

294.54

(2s3.s4) l7Ls.22l

500.00

(r02.s3)

700.00

(30.31)

197,47 569.69

(38.s7)

42.23

1].27.041

L69.27

3.55 42.23

Notes:

Particulars
Apr'21- Mar'22 Apr'20 - Mar'21

Long Term Short Term [ong Term Short Term

(a) Total tiabilities lrom Financlnt Actlvlties

Opening Balance

Cash Flow Changes

lnflow / (Repayments)

Non-Cash Flow Chantes

Finance cost in amortised cost method

20,950.20

1,331.20

1,000.00

500.00

19,700.01

1,260.19

300.00

700.00

Closing Balance 22,29L.40 1,500.00 20,960.20 1,000.00

(b) The above statement of cash Flows is prepared on lndirect Approach as per INO AS-7

As per our Repon of even date attached.

For Lunawat & CO.

Chartered Accountants

)L
( rectors)

J

Partner

Membership No.511351

Date: May 09,2022

PIace: New Delhi

&

=

tt.n"g.#o Company Secretary

For Enviro Tech ventures Limited

Ret. No.

(ca
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-
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