
JK PAPER LTD.
K;,Nehru House, 4 Bahadur Shah Zafar Mar8. New Delhi- I 10002

JKP/SH/2023 16th May 2023

National Stock Exchange of lndia Ltd
"Exchange Plaza" Bandra-Kurla
Complex, Bandra (E),
Mumbai - 400 051

R

Department of Corporate Services/Listing
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001
Scrip Code: 532162 Symbol: JKPAPER

Series :EQ
Dear Sir/Madam,

Re: O me of Board M nq held on 16e Mav 2023

Pursuant to Regulations 30 and 33 of sEBl (Listing obligations and Disclosure
Requirements) Regulations, 2015, we inform you that the Board of Directors of the
Company at its meeting held today, which commenced at 2.30 p.M. and concluded
at5. l0 P.M. inter alia:

(i)

1

2

considered and approved the Audited Financial Results (Standalone and
Consolidated) of the Company for the quarter/financial year ended 3lsrMarch
2023; and

(ii) recommended a final dividend of Rs.4/- (4oo/o) per Equity Share of Rs. 10/- each
for the financial year ended 31.tMarch, 2023. The said dividend if declared by the
Members of the Company at the ensuing Annual General Meeting (AGM), will be
credited/dispatched within four weeks of the conclusion of said AGM.

ln this connection, we enclose herewith the following:

(i) Audited Financial Results (standalone and consolidated) for the quarterlfinancial
year ended 31st March 2023.

(ii) Auditors' Reports on the Audited Financial Results (standalone and consolidated).

Reports of Auditors are with unmodified opinion with respect to the Audited Financial
Results of the Company for the quarter/financial year ended 31"t March 2023 (both
Standalone and Consolidated).

The results are also being published in the newspapers, in the prescribed format.3

Thanking you,

&'
Ph.: 9l- l l-66001 132, 66001 I 12, 2331 I I l2-5, Fax: 9 t- I t-217 t2680, Website: wwwikpaper.com
PO. Central Pulp Mills. Fon Son8adh. Dist. Tapi (Gui.)-394660
Ph: 9l-2624-2201 38. E-mail: cpm@cpmik.ikmail.com CtN L2 tO tOG.l tg6OpLCO tgO99

Admn. Ofiice :

Regd. Ofiice I

Electronic Filinq

Encl: As above

Yours faithfully,
For JK Paoer Limited

AA6.--
(#.p"*r crptrl
Company Secretary
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1. Higher sales realisation over the corresponding quarter led to better performance despite
increased input costs and reduced selling price in cerlain products.

2. The Board of Directors has recommended a final Dividend of Rs.4/-per share (40%), on the Equity
Share Capital for the ftnmial year ended 31st March, 2023. This is in addition to lnterim Dividend
of Rs. 4/- (40%) per Equity Share declared and paid by the Board of Directors during the said
financial year.

3. Figures forthe previous periods have been regrouped / rearanged, wherever necessary. Figures
of the last quarter ended 31"t March, 2023 and 3'l8t March, 2022 ue the balancing figures
between audited figures for the full financial year and the published year-to{ate figures for the
nine months ended of the relevant financial year.

4. The Company has only one reportable business segment namely 'Paper and Board'. Segment
reporting is given in Consolidated Financial Results.

5. These Standalone Financial Results have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on 16h May,2023.

Lq
)

JK PAPER LTD

NOTES: STANDALONE FINANCIAL RESULTS FOR THE QUARTER
&YEAR ENDED 31!tMARCH.2O23



JK PAPER LIMITEO
STANDALONE CASH FLOW STATEI'ENT
FOR THE YEAR ENDED 3IST iIiARCH, 2023

Rs. in Crore 10
2021.22

A. CASH FLOW FROIS OPERAnNG ACTIVITIES r

Net P,ofil Eefore Ta-x

Adlust n€nt3 tor:

Depreciaiion and Amordzation
lncome from lnv$tment!
(Profity Loss on Sale o, Properly,Ptant aM Equlpmed (Not)
Dividerd lncoma
Finance Cost
lnterest lncomG
Foreign Excfiango Rudusuoo
Provision for dimlnulion ln value ot Non Curenl lnt estnentg
Assets Written otr
Bad Debts
ProvGion ,o. Doubttul ti€bis
Provision ,or eadler yra13 no longea Gqulred
Exceptional llem(Asset lmpaimen0

Operating Profit before Working Capital Changes

Cash geneEled fro.ll Operatiors

Taxes paid

llot Ca3h from Oporafilg Actlvltlos

B. CASH FLOW FROITI INVESTING ACTIVITIES :

Purchase of Property Planl & Equlpment
Sale of Property Plant & Equipment
Acquisillon tiror4h Slump Sale
Non Compete Fee
Sale(Purchase) ot lnvestrnents (Net)
lnvestrnent in Subskliades
Dividend hcome
hte,est Received
Net Loans & Advances

}{st Cash trom lnv€stlng Activl0€g

C. CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds of Long-term Borosings
Repayment o, Long-term Borowlng8
Proceeds(Repayrnent) fiom Sho,t-tem Bonq,vings (Net)
Payment of hase Uabiliueg
lnterest and Financial Charges
Oivirend

Net cash trom Flnanclng Actlvltlos

1.311.53

236.8.1
(33.10)

(3.16)
(0.1.r)

188.,t5
(61_13)

(2.10)

3.12
0.27
1.19

r/.32)
22.fi

761.40

'169.0.1

(re.89)

10.22)
(0.10)
92.65

(53.61)
0.09

11.10
0.45

(54.94)

1.657.01

(329.88)
(r r3.87)
263.62

120.72
(211.5s)

56.36

1,622.56

(24.70)

725.U

('r26.56)

(91.31)
5.34

(r 41.23)
(631.28)

0.14
51.92

150.85

127.69
(391.24)

(78.60)
(18.33)

(182.73)
(160.82)

(655.57)

o04.03)

o1E.92)
2.12

(20.30)
(4.50)

(81.42)
(1O.05)

0.10
72.99
32.75

673.8,1
(318.44)

(22.60)
(16.30)
(8s.26)
(67.70)

599.28

(757.23)

163.54

i[,F "/

Adlsslrnentr for Wo*lng Caplt l Chaogos:
Trade and Otier Receivat es
lnventories
Trade and Other Payabhs

905.97

1,377.86



JK PAPER LIMITED
STANDALONE CASH FLOW STATEiIENT
FOR THE YEAR ENOEO 3tST MAROH, 2O2T

D. lncrease/(Decrease) ln Cash and Cash Equivalents

E, Cash and Cash EquivalenB as at the beginning ot the y"a,

F. Cash and Cash Equivalents as at th€ dose o, the year / period

Notos :

(a) Total Llabllitles lrom Flnanclng Actlvltle3
Openlng
Caeh Flow Chang€a
lnfod(RepafnenB)
l{on-Calh Flow Changor
Foreign Excr!8nge
Lease Liabif ieg
Olhe,
Closing

18.26

14.28

5.59

8.69

't4.2832.5,1

Long To.m
2,516.84

(26s.21)

37.39
(5.43)
4.16

2281.75

Shorl Telm
18/.24

31.00
t05.64

(14.751
48.60

1.49
2,516.8,a

Long Term
2,126.10

Short Tem
175.84

(109.60) 355.40 (22.60)

31.00
1E/..24

(b) Prevlous yea/s ligures havo b€on ,e{roupod, ro-aranged whgrovor ngcalsary.

r
J,

il

Rs. ln Crore (10 Mlllion)
2022.23 2021-22



LODHA
&co

12, Bhagal Singh Marg. New Oelhi - '110 00i. lndia
Telephone :91 'tl 23710176 I 23710177 12336167112114
Fax . 91 11 2334516E/ 23314309
Email delhl@lodhacocom

Chancrcd Accountants

lndependent Audltofs Relort on the Ouarterlv and Year to Date Audlted Standalone

Flnanclal Results of lK Paper Llmlted pursuant to the Regulation 33 of the SEBI (Llsting

Obligations and Dlsclosure Requirements) Regulations. 2O1S fas amended)

To

The Board of Directors oflK Paper Limited

Reporton the audit ofthe Standalone Financial Results

Opinlon
1. we have audited the accompanlng Statement of standalone Financial Results of JK Pap€r

Limited ("the Company') for the quartereoded 31!r March, 2023 and the year to date results

for the period trom 01n April, 2022 to 31n March, 2023 ('the statemene) attached herewith,

being submitt€d by the Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligadons and Dlsclosure Requirements) Regulatlons, 2015, as amended ("Listing

Regulations").

ln our oplnion and to the b€st ofour information and accordint to the explanations given to

us, the statement:

a) is prcsented in accorda[ce with th€ requirements ofthe Listing R€gulations in thts regard;

and

b) gives a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable lndian Accounting Standards (lnd AS) and other accounting

princlples generally accepted in lndia ofthe net protit, other comprehensive lmome and

other flnancial Intormation ofthe Company for the quarter ended 31'r March,2023 aswell

as the year to date results forthe pertod from 1r April, 2022 to 3l.t Manrh, 2023.

Easls for Oplnlon

we conducted our audlt ln accordance wlth the Standards on Audltlng (SAs) specilied under

section 143(10) of the Companles Act, 2013 (the Aco. Our responsibilities under those

standardsare further described in the 'Auditors' Responsibilities for the Audit ofthe Standalone

Financlal Results" section of our report. We are independent of the Company in accordance with

the Code of Ethlcs issued by the lnstitute ofChartered Accountants of tndla together wlth ethlcal

requirements that are releyant to ourauditofthe financial results underthe proYlsions oftheAct

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requlrements and the Code of Ethlcs. We belleve that the audlt evldence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responslbllltles for the standalone Flnancld Results

Tte statement has been prepared on the basis ofthe annual standalone financial statemeots for

the year ended 31( March, 2023. The Board of Directors of the ConrPany are r€sponsible for the

preparatlonand presentation of these standalone financial r€sults that tives a true and falr view

:)

*

Kokalo Mumbai NewOclhi Chennor ltydclobad Joiprrr



ofthe net profit aod other comprehensive income and other information in accordance with tbe

tndian Accounting standards (tnd As) prescribed under section 133 of the Act read with relevant

rules lssued thereunder and other accounting Principles genemlly accepted in lndia and in

compliance with Regulations 33 of the Llstlng Regulations. This responsibility also includes

maintenance of adequate accountin8 records in accordance with the provlslon of the Act for

safeguarding of the assets of the Company and for preventing and detectint frauds and other

irregularities; selection and applicatlon of appropriate accounting policiet makin8 rudgements

and estimates thatare reasonable and prudenq and the design,lmplementation and maintenance

ofadequate internal financial controls, that w€re operating effectively for ensuring the accultlcy

and completeness of the accounting records, relevant to the pr€paration and Presentatlon of the

statement that give a true and fair viewand are free from materlal mlsstatement, whetherdue to

fraud or error.

tn preparing the statement, t}le Board of Directors are responsible for assessing the Company's

abllity to continue as a Soing concern, disclosing as applicablg matters related to Soing concern

and using the going concern basis of accountlng unless the Board of Dir€ctors either intends to

liquidate the Company or the cease operations, orhas no realistic alternative but to do so.

The Board of Directors is also responsible for overseelng the ComPanys financial reporting

Process.

Auditofs Responsibillttes for the Audlt of the Standalone Flnanclal Results

our obiectives are to obtain reasonable assu rance about whether the Statement as a whole is free

from material mlsstatement, whether due to fraud or error, and io issue an audltotrs report that

includes our opinion. Reasonable assurance is the high level ofassurance buL is not a guarantee

that an audit conducted in accordance with SAs will always detect a material mlsstatement when

it exists. Misstatement can arlse from fraud or error and are considered material if, individually

or in the aggregatq they could reasonably be expected to influence tie economic decisions of

users taken on the basis of these staldalone financlal results.

As part of an audlt in accordance with SAs, we exerrise professional ,udgement and malntain
professional skepticism throughout the audit. We also:

ldentify and assess the rlsk of material misstatement of the statement, whether due to

fraud of error, design and perform audit procedures responsive to those risk, and obtain

audit evidence that is suflicient and appropriate to provide a basis for our opinio[ The

rlsk ofnot detecting a material mlsstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve colluslol, for8ery intentional omissions,

misrepresentation, or the override ofinternal control.

obtain an understanding ofinternal control relevant to the audlt ln order to design audit
procedures that are appropriate ln the circumstances. Under Sectlon 143(3Xi) of the Act,

we are also responslble for expressing our opinioo through a separate report on the
complete set of standalone Iinandal sBtements on whether the Company has adequate

lnternal flnanclal control wllh reference to standalone flnanclal statements in place and

the operating effectiveness ofsuch controls.

Evaluate the appropriateless of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board ofDireclors.

Nerv
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Conclude on the appropriateness ofthe Board ofDireators use ofthe going concern basis

ofaccounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. lf we conclude that a material uncetainty exists,

we are required to draw attention ln ouraudltoy's report to the related dlsclosures in the

financial results or, if such disclosures are inadequate, to modiry our opinion. our
conclusions are based on the audit evidence obtai;red up to the date of our auditor's
report However, future events or conditions may cause tlre Companyto cease tocontinue
as a goin8 concern.

Evaluate the overall presentation, structure and content of the standalone financial

results, including the disclosures, and whether the financial results represents the

underlying transactions and events ln a manner thatachieves fair presentation,

We communicate with those charged with governance rsgardin& among other matters, the
planned scope and timing of the audit and significant audit findings, includlng any siBnificant
deficiencies in internal control that we identify dudng our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independe[ce, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on ou. independence,

and where applicable, related safeguards.

Other Matt€rs

The Statement includes the results for the quarter ended 31'r March, 2023 bsing the balancing

fiBure between theaudited figures in respectofthe full financlal year ended 31{March,2023 and

the published unaudited year to date fi-gures up to the third quarter of the current financialyear,
which were subiect to limited review by us, as required under the Listing Regulations.

Our opinion on the same is not modiRed in respect ofabove matter.

For LODHA & CO,

Chartered Accountants
Firm RegistIation No:301051E

N.K
Partner

Membership No.085155
uDlN:2iot,S l f (-BGXA SS rrz36

Placer New Delhi

Date: 16 0s 7oL3)
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JK PAPER LTD

NOTES: CONSO LIDATED F INANCIA L RESULTS FOR THE

UART & YEAR ENDED 31ST RCH 202

l.Highersalesrealisationoverthecorrespondingquarterledtobetterperformance
O"lpite ln"reased input costs and reduced selling pric,e in certain products.

2. The Board of Directors of JK Paper Ltd has recommended a final Dividend of
- pl3/_per share (40%), on the Equiiy Share Capitat for the financial year ended 3'1st

Nr"r"t, zozs. This is'in additioi to tnterim Dividend of Rs. 4/- (a0%) per Equity

6naie aecUreO and paid by the Board of Directors during the said financial year'

3'TheCompanyhadacquiredS5%EquitySharesofHorizonPackshrt.Ltd.andof- 
s".uiipri eicraging'pvt. t_t0., post-which they became subsidiaries of the

;;p-;*.".i.Tiil "o"*,naer,icizz. The impact of Business combination has

U"". girLn in the Consoiidated finaneials as per IND AS 103' ln view of above'

resultJof current periods are not comparable with previorls periods'

4. Figures for the previous periods have beer. regrouped / teaTlry99i wherever

n"l-...w. Figurls of the 6st tuarter enOed-31't March'2023 and 31st March' 2022

are the balancing tigures U"t*L"n audited figures for the full financial yearand the

iltilJft;ii_aite ngur"" ror nine months ended of the relevant financial year.

5. There is only one reportable business segment namely 'Paper and Board''

6.TheseConsolidatedFinancialResultshavebeenreviewedbytheAuditCo.mmi{tee- il "il;r;J ui g," ao"rJ of Directors at their respective meetings held on 16h

MaY,2023.

il
\ a,



JK PAPER UIiITED
CONSOLIOATEO CASH FLOW STATEMENT
FOR THE YEAR ENDED 3IST I{ARCH, 2023

Rs. in Crore 10 Mi
2021-22

A. CASH FLOW FROM OPERATING ACMTIES I

Net Prolil Before Tax

Adju3tmenb for :

Depredalir and Armalizalio.r
lncorno f dn lnvBatn€rlts
(Profly Lo&3 on Sah of Prcp€dy Plant and Equipn nt (N6t)
Div*lend lncorn€
Financa Cosl
lnter$t lncom€
Forei$ E)d€nge FluctJatixl
Provislon fo. dlminutloo ln valu€ of No.l Curanl lnvestrent!
Ass.tt wh'Uen ofi
Bad O€bl8
Provblon br Ooubti, Debtg
P.orkbn to. eadisyears m btg6 l€qt €d
Fo.Bign Cunslcy Transhtirn gain / (lo.s) o.l Coolol*ralion
Oefenod Gowrnan$t B€nelit!
Excogto.El ltdr{Alaat lnpaini€ot}

Operaling Profil betu s Wo.king Cafital Changeg

Purcha!6 o, Property Plad a Equh.rqt and othgr lntanglus A!r€t!
Sale o, Prop{ty Pld a Eqdp.n€nl
Acqui.itidr hlouCh Slnnp S.h
Non Co.np€ ! Fee
Sald(P|rE r.!€) o, th€Sll€nE (fhf)
Oepo€n AccounB viih Sank!
Oh/ir€ld krco.lE
lnloraat R€cth€d
Net Loena ard Advaiceg
AcquBitixr ot $Jb.idtles
tlot C..h trom InYa!0r'rg Aculrtth!

C, CASH FLOW FROI FIi{ANCING ACTNITIES :

Net cash rrom Flnanclng Acuvitios

Procald! of LorE Torm Bo.rg'xirgt
RepaF€nt of LorE Tarm 8o.ro$,iarg!
Prcce€dd(Repaym€. ) trqr ShortTcrm Bo.lp'rirc! (Net)
Payn€nt ot lsa!€ uaulti€!
Interet ard Flnancial Charg6!
Divije.d

176 9r
(536.01)

(38.90)
(18.35)

(209.42)
(160.82)

1,646.48 796.70

281.85
(34.08)

(3.18)
(0.14)

222.18
(34.58)
(2.10)

3.-12
o.27
1.19

Q.321
(0.r8)
(2.0o)
3:t.84

103.05
(1e.04)

l0.nl
(0.10)

131.88
(2..51')

0.09
11.10
0.45

(5s.10)
0.75

(2.00)

2,105.,17 1,O3{_15

Adru.tmnt ,o. Wortlng Clplt l Chmg..:
Trad6 .d Oft{ Rcirat €.
lnv6l{O.ies
Trad6 a.ld Oth€. Pay8U6

75.25

122',t.55\
8-t 72

(275.s1)
(129.s2)
273.43

Calh eBr€ abd t!.r! ODeratqu

Tarea p€ii,

2,Om.U

(258.80)

002.85

(12e.36)

Net C.th from Opgr.Um Acthriuos

B. CASH FLOW FROT IIVESTING ACIMTES :

(2z3.88)
13.,€

(163.7,r)
(2.50)
0.1,1

18.00
12.5n

(588.32)

1.781.05

(s67.32)

(786.65)

(828.31)
2.15

(20.30)
(4.50)

c/3.0e)
0.23
0.10

2!3
27.55

473.U
(340.26)

(28.201
(16.30)

(r20.33)
(67.70)

773.55

(873.74)

103.05

\
J

U.e



JK PAPER LIIIITEO
CONSOUDAIEO CASH FLOW STAIEI{ENT
FOR THE YEAR ENOED 3IST ARCH,2023

Rs. ln Cmre (10 Million)
2022-23 2021-72

O. hcreas€{Decrease) in Cash and Cash Equtvalents 7.98

5.98E. Cash and Carh Equivahrb as al th6 beginnlng of the y€a.
Cash acquia€d peEuant to acqukitlon of subgUlariej

8.S8
18.91

F. Cash and Cash EquivalenG as al th6 clos€ ol the y6aa / peJiod

l{ots. :
(.) Total Llabllltha froor Fln ,rclng Ac,lhrltle.

op6rliE
ca.h Fto, Ch.r!go.
lnffo\I,4Repayn€nb)
Non4l.h Flor Ch.t|g[.
Fo.don E charEs
Lea86 LJ.US06!
Otl€r
Cblho

Long Term
2,941.70

ShortTe,m Long Term
155-28 2,808.01

Shorl T.,m
181.48

35.77

(38.96) 333.s8

r r 6,32

8.88

(26.20)

tss.28

(335.08)

(b) Prevlour yaa/r flguft'a have boon ro{rcupad , re-adang€d wherever neceaaary.

\
-fl

37.39
(s.rs)
7.83

2,866,,r5

(r1.75)
48.60

5.64
1961.tO



CONSOLIDATED FINANCIAL RESULTS
Rs,ln Crorsa

s
Thr..

Motrthr
End.d

Corr.3p.Thrc.
Motrtbr Etrdcd

Pr.aading
Thr.. Morlht

E!d.d
Yarr Endcd Yc.r Etrd.d

3t.01.2023 f t.03.2022 ,t.122022 L03.2023 3t.03.2022

(Audited) runaudited) (Audited)

B

S.tDart RGvar.a

Papcr ard Boord

Oth.rs

Toaal S€D.rt Ravrnr.
InLr- raglana Rdcrr. - Olf,att
lraoEa fi.orn Opaarliort
S.gm..l Ratdat
S.8D.!t R.rdt ( PBIT .t l[dilt E!..pdor.l iLdr)
Pspcr and Board
()itErs

Total S.SDcnt R.$lt!
Irsr : (i) Int.[t.r & FinsrEid ch.tg6 (Net)

(ii) Ercrptioi.l it!flts
(ii0 Oihcr UF.lloc.blc Ery.nditurc (net otr

UGillo..blc Lrcomr)

Tottl Prolit / ( lr.. ) b.for. Trt ( PBir )

1,7M.08

2132
1,33t.22

20.41

1,612.95

19.04

6,400.21

62.51

3,959.4t

30.65

1,725.10

(s.9t)
1,351.63

(l r.8l)
1,651.ts

(8.e3)

6A5L77
(2s.91)

3,990. t 3

(21.s1)

1,119.42 1,339.82 1,543.06 6,136.81 3,968.56

407.1t
(4.37)

0:t.
53.t I

(41.01)

290.42

(14.57)

215.85

32.05

(21.99)

495.44

0.55

495.99

94.06

(49.00)

1,112.27

(t2321

t,729.95

22L18
It.6.l

(!72.5s)

929.28

(25.06)

8M.22

131.88

(t24.36

3&.03 265.19 450 93 l,6,t6.tt 796.10

c Crpir.l Eepl,oy.d
(S.tEr.l Ar.ctt)
PaFr.rd B@rd

othcri
Tot l Airets
(S.ge.rr Li.bllli.t)
PsDdlnd Bcd
Olhc.s

Torrl Lirbilitica

Iotil C.plLl EDploycd (rcl)
(SctE.rt Arr.a. - S.tD.r3 Ll.t llii..)
Papar ard Bood

Oth.rs

Iotll C.piLl f,Dploy.d

t,647.91

211.97

7 343.62
280.91

8,699.95

210.96

7,343.62

2t0.9r

t,919.t8 7,6U.s3 t,970.91 8,919.8t 7,6U.53

4,573.16

rlr.97
4,E4.0.6t

183.?t

1,513,16

ltt.9,
4,199.34

222.9't

4,755.13 4,622.31 5924.46 4,755.13 4,622.3t

1,014.75

90.00

2,9442t
57.94

33s9.27

87.r8

4,O14.15

m.00

2944.28

s7.94

4,164.75 3p02.22 3,946.45 1,154-75 3902.22

.gil\e

JK PAPER LTD

lnformation about Operatinq SeEment

t,647.9t

271.91

4,399-14

D2.97
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I

a
b

d
e
f
I
(D

(iD

(iiD

h

As at 31.03.2023 & at 31.03.2022As at 31,03.2023 As at 31.03.2022
Sr.
No

5,177.67
42.U
54.09

9.91
38.78
3.85

105.21
27.O0
98.03
41.44

4,429.O5
29.46

0.10
37.11

3.84

381.75
311.50

87.69
27.08

1'15.90

29.00
114.37
69.24

1,034.31
189.90
103.',t2

17.61

4,309.66
25.97

0.10
30.89
4.24

A.SSETS
NonCurrent Assets
Property,Plant and Equipment
Capital work-in{rogress
lnvestment Property
Goodwill
Other lntangible Assets
Olher lntangible Assets under development

FinancialAssets
lnvestnents
Loans
Other Financial Assets

other Non4unent Assets

Particulars

5,598.425,307.58 6,208.r75,715.80Total Non - Current Assets

619.05
217.20

8.88
13.32
41.95

147.31

5'19.23

459.17

814.76
349.54

35.77
15.93
16.65

214.16
5.69

432.16
7.76

8t9.29

776.75
'163.12

24.32
8.22

43.00
26.86
0.76

364.69

677.72

61s.20
217.19

7.10
7.18

72.25
'10.96

412.87

466.19
Current Assets
lnventories
Financial Assets

lnvestrnenls
Trade Receivables
Cash and cash equivalents
Bank balances other than (iii) above
Loans
Other Financial Asseb

cunent Tax Assets (Net)

Cther Current Assets
Assets Held for Sale

EOUITY AND LhAILMES
Equity
Erruity Share Capital

rrrl Assets

Cther

2,026.11E
169.40

2,826.U

1 94

169.40
2,875.26

711.71

169.40
3,864.60

2,085.44
7,801.24

169.40
3,605.02

4,034.00 2,996.043,(X,t.663,771.42

2,608.57
57.58
86.58
12.28

515.,16
43.83

6.18

2,082.91
54.30

149.8t|
11.66

745.71
41.83

130.75

1,739.38
54.15
99.65
9.65

699.37

3,324.303,126.272,863,692,602.20

12.75
5't2.83
107.78
144.42

0.15
9.25

458.97
11.86

13.40
u4.46
172.46
1 19.85
12.80
0.33

65s.61
9.95

11.31
471.37
81.03

180.72
4.90

10.57

436.41
11.86

10.61
569.77
126.92
105.14

11.99
0.33

590.00
9.86

1,29|.0',11,628.851,204.17'1,424.82

ll
a
b
(i)
(ii)

Rs in Crore

(v)
(iv

(vi

c
d

2
I
a

b

c
I
1

a

c

5ub- total
:Jon-controlling lnlerest
L:.ABILITIES
Non4urrent Liabilities
Financial Liabilities

Ciher Non-Cunent Liabiities
Total NonCurrent Liabilitles
.:urrent Liabilities

a l-.:ancial Liabilities

(i) Borrowings
Lease Liabilties(iD

(iii) Other Financial Liabilities
b f-rovisions

Deferred Tax Liabilities (Net)

(i)
(ii)
(iii)

';'i
cl
d I,

[r

Dated : 16th MaY, 2023

Borrowings
Lease Liabilties
Trade payables

- Micro and Small Enterprises
- Others

; Other financial ,iabilities
ji:her Current Liabilities

!''ovisions
i!.renlTax Liabilities
,tal Current Liabilities

,l
[tr.1

Jkrit JllA grl^r,<----
lanrr Pru srtrranrr

(vico ch.irhen a .nasi"s oi$to.t

5,327.90
119.44
52.65

't49.10

226.29
4.28

8.919.887.116,52T

2,1 .23
57.58
90.67
11.4t

508_57

7.621.538.919.887,116.52)tal
FoT JK PAPER LTD
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12, Bhagal Singh Marg, New Detht - tlo 001, tndra
Telsphohe 9l l 1 237 10 17 6 t 23f 1017 7 l Z3fi 4O? 1 1 24 1 4Fax :91 l1 23M5168 r 2:I}14309
E-mail :dethi@todhaco.com

Chartcred Accounrents

hdependent Audltor's Report on the euarterly and year to Date Audited Consotidated
Finarclal Results of lK Paper Llmrted pursuant to the Regulatrons 33 of the SBBI (Listing
Obllgatlons and Dlsclosure Requirements) Regulations. 2O1S (as amended)

To

?he Board of Directors of
lK Paper Limited
Report or the audit ofthe Consolidated Finarcial Rcsults

Oplnlon

[n our opinion and to the best of our information and according to the explanatlons given to us
and based on the considel.ation oftheaudit r€ports ofother auditors on separate aud ited nnancial
statements /financial informatio! of the subsidiaries and iointly controlled eltity rEferred ir
Oaher Matters section below, the Statement :

a) lncludes the results ofthe following entittes;
Snbsidiary companies

i. ,aykaypur Infrastructure & Houshg Ltd JtHt"
ii. Songadh lnfrastructure & Housing Ltd,S[HL,
iii. Enviro Tech Ventures l,imlted "ErVL.iv, lK Paper lntemational (Singapore) pte. Ltd.
v. The Sirpur paper Mills Limit€d {St€p Down Subsidiary)
vi. IKPL Packaging products Limited.l(ppl'
vii. Horizon Packs Private Limlted "HppL' (w. e,f, l?t\ Dec ,ZOZZ)
viii. Securipax Packaging Private Umited " Sppll' (w.e.f.l}tDec,ZO2Z)

Iointlv Controlled entlty
i, Habras-MZZPlartationMyanmarCompanyLimited

b) is presented in accordance with the Listing Regulations in this regard; and

c) gives a true and fair view in conformity with the applicable lndian accounting standards
(lnd AS), and other accounting principles generally accepted in lndla ofthe consolidated
net profit other comprehensive locome and other flnanclal lnformadon ofthe Group and
jointly controlled entity for the quarterended 31'r March ZO23 and for the period from 1n
Apdl 2022 to 31.r March 2023.

Kolkala Muinbai NewDelhi Chennai Hydcrabad Jaipur

We have audited the accompanying Consolidated Financial Results of lK paper Limited (,the
Company"l"Holdiag Company') and its subsidiaries fthe Holding Company and its subsidiaries
together referr€d to as"the Group") and iointly controlled entity for the quarter ended 31d March
2023 and for the perjod from 1.t April 2022 to 3,3t March Z0Z3 ("the statement") attached
herewith, being submitted by the Hotding Company pursuant to the requirement of Regulation
33 ofthe SEBI (Listing obligations and Disclosure Requirements] Regulations, 201S, as amended
["the Listing Regulations").



Sasls for Optnlon

we conducted our audit in accordance with the standards on Auditing (sAs) specrlred under
sectlon 143(10) of the companies Act, 2013, as amended ('the Act"). our responsib ities under
those standards are further described in the "Auditors' Responsibilities tor the Audit of the
Consolidated Financial Results" section of our repo( We are independent of the Group ard
iointly controlled entity in accordance with the code ofEthics issued by th€ Institute ofchartered
Accountants of India together with ethicar requirements thar are retevant to our audit of the
consolidated Financial Resurts under the provisions ofthe Act and the Rures thereunder, and we
have fulfilled our other ethical responsibflities in accordance with these requirements and the
code of Ethics. we believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in "Other Matte/ paragraph below, is sumcient and appropriate to
proyide a basis forour opirion on the statement,

Managemenfs Responsibllldes for the Consolldated Flnanclal Results

The statement, which includes the Consolldat€d Financial results, has been prepared on the basis
ofthe consolidated Annual Frnancial statements for the year ended 31r March 2023. The Hordrng
Compan/s Board of Directors are responsible for the preparatlon and presentation of these
consolidated Financial Results for the quarter and year ended 31( March 2023 that gives a true
and fair view of the net p.ofit and other comprehensive income and other financial information
of the Group including its iointry controlled entity in accordance with the appricable Indran
accountint standards (lnd AS) prescribed under section 133 ofthe Act read with relevant rules
lssued thereunder and oth€raccountrng principles generalry accepted in rndiaand in compliance
with Regulations 33 ofthe Listing Regulations.

The respective Board of Directors of the Companies whose financial statements,/information
included in Groupand ofirsioint venture are rcsponsibre for maintenance ofadequateaccountrng
records ln accordance with the provislons of the Act for safeguardlng ofthe assets ofthe Group
and its iointly controlled entity and for prtventing and detectlng frauds and other irregularities;
selection and application ofappropriate accounting policies, making iudtem€nts and esttmates
that are reasonable and pnrdenti and the desi8', implementatlon and maintenance ofadequate
internal linancial controls, that were opera ng effectively for ensuring the acctracy and
completeness of the accounting records, relevant to the preparatlon and pres€ntation of the
consolldated Financial Results that give a true and fair view and are free from material
misstatement, whether due to Faud or error, which haye been used for the purpose of
preparation of the Consolidated Financial ResulB by the Directors of the Holding Company, as
aforesaid.

ln preparint the consoridated Financial Results, the r€spectrve Board of Directors of the
companies included in the Group and its,olntventure are responsible for assessing theabilityof
the Group and its iointly controlled entity to continue as a going concern, disctosin& as appllcable,
matters related to going concern and using the going concern basis of accounting unless the
respertive Board ofDirectors either intends to liquidate the Group and itsjointlycortrolled entlty
or to cease operations, orhas no realistic alternatlve but to do so.

The respective Eoard of Directors of the conpanies included in the Group and of iB iointry
controlled entity are also responsibr€ for overseeing of financiar reporting process of the
respectlve en tles in the Croup arld of its rointly controlled entity.

.s
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Audttoy's Responsibilities for the Audtt of Consolldated Ftnanclal Results

Our obiectives are to obtaln reasonable assurance about whether the Consolidated Financial

Results as a whole ls free from material mlsstateme[t, whetherdue to fraud or error, and to issue

an audito/s report that includes ouropinion. Reasonable assurance is the hiSh level ofassurance

but is not a guarantee that an audit conducted in accordance with sAs will always detect a

material misstatement when it exists. Misstatement can arise from fraud or error and are

considered material lf, indivldually or in the aggretate, they could reasonably be expe'cted to

influence the economic decislons of users taken on the basis of these consolidated Financial

Results.

As part of an audit in accordance with Sfu, we exercise professional judgement and maintain

professional skcpticlsm throughout the audit. We also:

. ldentlfy and assess the risk of material misstatement of the statement, whether due to

fraud oferror, rlesign and perform audit procedures responsive to those risks, aItd obtain

audlt evidence that is sumcient and appmpriate to provide a basls for our oplnion' The

risk ofnotdetecting a material misstatement resulting from fraud is higher than for one

resultiog from error, as fraud may involve collusion, forgery intentlonal omlssions,

mlsr€prese[tatlon, or the override oflnternd control.
. Obtain an understandlng ofinternal control relevant to the audit in orderto desi8n audit

procedures that are appropriate in the circumstances' UnderSectlon 143(3J(l) oftheAd,

we are also responsible for expressing our opinton through a separate report on the

complete set of Consolidated financlal sBtemenB on whether the Holdlng Company,

Subsidiary Companies (including step down subsidiary company), incorporated in India

(based on the auditofs report ofrespectlve companles) has adequate internal financial

controls witl reference to consolidated financial statements in place and the operating

effectlveness of such controls.
. Evaluate the appropriateness of accoundng policies used and the reasonableness of

accountlng estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness ofthe Board of Dircctors use ofthe Soin8 comerr basis

ofaccountlng and, based on the audlt evidence obtained, whether a matedal urcrErtainty

exlsts related to ev€nts or conditlons that may cast si8niflcant doubt on ability of the

Group and its iointly controlled entity to continu€ as a going concern. lf we conclude that

a material uncertainty exists, we are requlrcd to drawattentlon in ouraudito/s report to

the related disclosures ln the consolldated flnanclal resulB or, lf such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audlt evidence

obtained up to the date ofourauditofs rePort. However, future events orconditions may

cause the Group and lts jolnUy co[trolled to cease to continue as a golng concern.

. Evaluate the overall presentation, structure and content of the Consolidated Financial

Resul6 including the disclosures, and whether the Consolidated Financial Results

represents the underlying transactions and events in a manner that achleves falr
presentatlon.

. Obtain suflicient appropridte audit evidence regarding the financlal results/financial

lnformation ofthe entities within the Group and its iointly cortmlled entity to exPress an

opinion on the consolidated Flnanclal Results We are responsible for the directlon,

supervision and performance of the audit of lhe ,inanclal informauon of such enrities

lncluded ln the consolldated Flnanclal Results ofwhlch we are the independent auditors'

tror the other entities included in the consolidat€d Financisl Results, which have been

audited by other audltors, such other auditors remain responsible for the dir€ction,

t{(! thi t



7

supervision and performance of the sudlts carrled out by them. We remain solely

responsible for our audit opinion.

We communicate with those charged with governance of the Holdlng Compatry and such other

entities included in the consolidated Finarcial Results ofwhich we are the indep€nde[t auditors

regaldin& among other matters, the Planned scope and timing of the audlt and significant audit

findings, including any significant deficlencies in intemal control that we identifr during our

audiL

We also provide those charged with governance with a statement tlat wc have complled with

relevant ethical requirements regarding independence, and to communicate with them all

relatiomhips and other matters that may reasolably be thought to bear on our independencg

and where applicable related safeguards.

We also performed procedures in accordame with the Circular No. CIR/CFD{C:,,.O7{44(?019

dated March 29, 2019 issued by the Securltles Exchan8e Board of lndia under Regulation 33 (8)

ofthe Lisdng Regulatlons, to the extent aPpllcable.

Other Matters

The consolidated financial results include the audited financial results offive subsidiariet

whose financial statements/financial information r€flecttotal assets ofRs.827.34 Crores as

at 31 March 2023, total revenue ofRs. 178,76 Crores and Rs. 240.67 Crores, total rlet protit

/ (loss ) after tax of Rs. 4.76 Crores and Rs,4'?1 Crores, total comprehensive lncome of Rs.

4.52 Crores and Rs,3.97 Crores for the quarterand year ended 31st March 2023 respectively

and net cash outflow of (Rs.9.82 Crores) for the period from 01stApril,2022 to 31st March

2023, as considered in the consolidated financial results. We did not audit the financial

statemerts ofone jointty controlled entity which reflects Group's share ofnet profit / (loss)

of Rs. Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil for the quarter

and year ended 31st March 2023 respectively, as considered in the consolidated nnancial

statements These financial statements/ financial information have been audited by other

auditors whose reports have been furnished to us by the management and our oplnion on

the consolidated Financial Results, in so far as it relates to the amounts and disclosures

included in respect ofthese subsidiaries, is based solely on the reports ofthe other auditors

and the procedures performed by us are as stated in paragraph aboYe.

One subsidiary is located outside India whose financial results and other information have

been prepared in accordance with accounting principles genera:ly accepted in their country

and which have been provided by the management of the subsidlary under generally

accepted auditirlg standards applicable in their country. The Company's mana8ement has

converted the financial results and other information of such subsidiary located outside

lndia fromaccounting principles generally accepted in their country to accounting prillciples

Benerally accepted in lndia. We have audited these converslon adiustments made by the

Company's management. Our opinion in so faras lt relates to tlte balances and affairs ofsuch

subsidiary located outside lndia is based on the report of other auditor.

Our oplnion on the Statement is not modilied in respect ofabove matters with resPectto our

reliance on the work done and the reports of the other auditors and the Financial

Statements /Financial results/ financial information certified by the Board ofDirectors.



3. The statement includes the .esults for the quarter ended 31't March 2023 being the balancing

figure between the audited figures in respect ofthe full financial yearended 31n March 2023

and the published un-audited year to date tigures up to the third quarter of the current

linancial year, which r,vere subjected to a limited review.

Our oplnion on the Statement is not modified in respect of above matter.

For LODHA & cO,

Chartered Accountants
FRN:30

Partner
Menbenhlp No.085155
uDlN: 2jo$.f I 9fgG x AsTq $3 6

Place: New Delhi

(N.

oate: f{f oc\'?-o>}
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IK PAPER LTD.
Ndru Houi€. 4 Beh.dur Shah Zahr M.r& Ne\,v Oelhi- I I OOO2

JKP/SHt2023 28th Agril2023

National Stock Exchange of lndia Ltd.
"Exchange Plaza" Bandra-Kurla
Complex, Bandra (E)
Mumbai - 400 051

Ph.: 9l- l l-66001 132,6'6001 I 12, 2331 I I l2-5. Fax: 9l- l l-21712680, Website: www.ikpapercom
PO. Ceotr.l Pulp Mills, Fon Sontadh. Dist. T+l (Guj.)-39,t(60
Ph: 9l -262,1-2201 18, E-mail: .Fn@cp.n'kikmail.com CIN L2l0lOGJ 1960PLC018099

CB

Electronic Filino

Symbol :JKPAPER
Series :EQ

Dear Srr/Madam,

Yours faithfully
For JK Paper Limited
Deepak ffi;?#ry
Gupta ?.f,;if,##
(Deepak Gupta)
Company Secretary

Encl: a/a

-t
W

Admn, Ofri.c :

Regd. Otfice :

Department of Corporate Services/Listing
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai - 400 001

Scrip Code No. 532162

Subject : Reporting of lnitial Disclosure to be made by entity as per Large
Corporate criteria

Pursuant to SEBI Circular No. SEB|/HO/DDHS/CIR/P/2018/144 dated Z6th
November 2018 read with Chapter Xll of SEBI Operational Circular dated 10th
August 2-021, as amended, we confirm that JK paper Limiled is a Large Corporate
as on 31st March, 2023 as per the applicability criteria mentioned in the said circular.

The details required as per the aforementioned circulars are enclosed as Annexure.

Submitted for your kind reference & records.

Thanking you



JK PAPER LTD.
Nehru House,4 BahadLrr Shah Zafar Mars. New Delhi- I 10002

Annexure
28th April 2023

lnitial Disclosure to be made by an entity identified as a Large Corporate

We confirm that we are a Large Corporate as per the applicability criteria given
under the Chapter Xll of SEBI Operational Circular dated August 10,2021 .

We request you to take the aforemenlioned information on records.

Thanking You,

-

For JK Paper Limited

Deepakffi;;B;.f,"
D.le: )0r? 0,t raGUpta rais:aa +05;:

Deepak Gupta
Company Secretary
Contact: 0'l 1-68201 560

&.

For JK Paper Limited
Karuooan Dre,ulry llmd b,

chettv
VeeraPPan raaro{rr0

KR. Veerappan
Chief Finance O*icer
Contact:0116820't510

Ph.: 9l- l l-66001 132, 66001 I 12, 2l3l I t l2-S, Fax: 9l- l l-23712580, Website: www.ikPaPer'com

PO. Centrrl Pulp Mills. Fon Sontadh. Dist. Tapi (Gui.)-39,1560

Ph: 9l-262.t-2201 38, E-mail: €p.n@cpmik.ikmail..om CIN L2l0lOGJl96OPLC0l8@9

st.
No.

Particulars Details

Name of lhe Company JK Paper Limited

crN

Outstanding borrowing of Company
as on March 31,2023

Rs. 1,487.69 crore

4 Highest Credit Rating during the
previous FY along with name of the
Credit Rating Agency

Long Term AA/Stable & Shortterm 41+

CRISIL Ratings Limited and lndia Rating
& Research Privale Limited

5 Name of Stock Exchange in which
the fine shall be paid, in case of
shortfall in the required borrowing
under the framework

BSE Ltd.

Admn. Offi(e :

Resd. Ofli(e :

I

2 121 01 oGJ1 960P1C01 8099
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