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Dear Sir/Madam,
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24tn July 2023

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 201-5 and other applicable provisions, if any, we inform you that the Board of

Dir6ctors of the Company at its meeting held today, i.e., on Monday, 24s July 2023, which

commenced at 12.30 P.M- and concluded at 3. \f P.M , inter-alia, with the objective of

backward integration, considered and approved setting-up of Hardwood Bleach Chemical

Thermo-Mechinical Pulp (BCTMP) Plant at Unit CPM, Songadh' Gujarat, of capacity of
.125,000 ADMT per annum, subject to requisite approvals and clearances. The company will

invest around Rs. 650 crore to be financed through mix of internal accruals and borrowings.

The said BCTMP Plant is expected to be operational by 2nd quarter oi FY 2025'26.

This would enable the Company to reduce its dependance on external sources of supply and

address the issue of price volatility of Hardwood BCTMP.

Submitted for your kind information and necessary records
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Yours faithfully
For JK Paper Limited

(Deepak Gupta)
Company Secretary
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