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DA ET
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Scrip Code: 532162 Symbol: JKPAPER
Series : EQ

Dear Sir/Madam,

Re: Outcome af Board Meetinq held on 3'd November 2023

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI Listing Regulations), we inform you that the Board

of Directors of the Company at its meeting held today, i.e., on Friday, 3'd November 2023,

which commenced at 2.00 P.M. and concluded at \ ' l0 P.M., inter a/la, considered and

approved the Unaudited Financial Results of the Company for the quarter and half year

ended 30h September 2023 on Standalone and Consolidated basis.

2. Copy of the said Unaudited Financial Results alongwith Limited Review Reports thereon by
M/s Lodha & Co., Chartered Accountants, Auditors of the Company, are submitted herewith
in compliance of Regulation 33 of SEBI Listing Regulations.

3. The results are also being published in the newspapers, in the prescribed format

Thanking you.

Yours faithfully,
For JK Paper Limited

(Deepak Gupta)
Company Secretary

Encl: a/a

National Stock Exchange of lndia Ltd.
"Exchange Plaza" Bandra-Kurla Complex,
Bandra (E),
Mumbai - 400 051
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UNAUDITED STANDAI,ONE FINANCIAL RESTJLTS

FOR THE OUARTTR & HALI YEAR ENDED $TH SEPIEMBERZ)23

{-6-.}\&,

Parhcular6

STANDALONE

Half Year Ended Year Ended

30.092023 30.06.201! fi.o92022 30.092023 a0.o92022 31,032023

(Unaudited) {Audited)

I

2

3

,
5

5

7
E

9

10

11

12

REVENUE Ff,,OM OPERATIONS {CROSS) r55258 r471.57 7;724.8 ,.t27.75 6567,42

(:) X"EVENI,E FROM OPER TION (NE-I)

(b) oTHIRTNCOME

t45235
30.12

t)1,/l.96

29.43

r,619.5

n3t
2,il7.41

5955

3,87,
ait.0{

6212-06

v7.63

TOTAL TNCOME (. + b) 1AALg? 1A2439 L6n.U L90736 !,130.11 6379.69

EXPENSES:
{.)
(b)
(.1
(d)
G)
(f)
k)

COST OT MATEBIAUi @NST,IMED
NNCHASSi OF STOCK.TN TRADE
0xctaasE)/DactlAsE IN INvENno[Es oF ENIaHaD GOOfr€ , WOtr-tN+tOGRESg AND STOCX.IN.TIADE
WPLOYEE AENEIITS qPENSE
ITNANCE COS15
DESIECIATION AND AMORTTSATION EXPENSE
OTHR EXPENSES:
(t) FOWB,IUEL AND WATER

F) ()THmli

625.6
223,45

(E39)
109.59

35.31'
61,75

102.04

73.5

5@.t7
256.6
(7135)
l0/l.72
tt42l
59.vt

9751
9775

569.E7
25240

(.3e)
70221
2777
cr.97

ts8.99
aLTl

l,lE5.4s
4ao.l2
\7915l
21331
'i952

121.72

19955
1m.73

1,or7.93
,m.t2

7A25
1922
1729

ltE.54

291rAt
'rE7.98

2317l,4
1,006Jr

(40.rEl
40549
tE8.,I5
23641

545.tE
333.07

TOTAI UPENSES (2} t22Zn Ll4A.r4 t279.ltt 2371.15 242t.74 4,995,O

PBOFIT BETORE INTEI.EST AND DEPRECIATION ( EBITDA) 357.31 340.14 445.03 737.45 &67.n 7.759.8

PROET DEFORE EXCEPTIONAL ITEMS A.IID TAX (1.2} 2&26 275.95 397.29 536,2' m737 1,3a.@

EXCEPTIONAL ITEMS 2256 2LS6 22.56

PROFT EEFORE TAX (3- 4) 2@ 275.95 374,73 a,r6.a 67AAt lrlr53
TAX q?ENSE
- CI'f,TXNT TAX
- MAT CREDIT ENTITLEMENT/ AD'USTMENT
- PTOV$TON / (CRXI'In FOR DEFENTED TAX

55.(l

t1tL6l

53.0t
79.z2
13?.lV

ol'
30.91

1lE.a6
19Zt
(69rt)

tE1.90

ro36

313{:t

71:L7A

NET PROFIT FOR THE PERIOD (5-6) Lr1.4i 2na7 257.7 468.35 '15655
865.3!

OTIIER COMPREHENSIVE INCOME
IiI RE.MEASUREME\TT GAlN/ ILOSS) ON OEEINED AENEEITPLANS (3.5-3) Lt2 (022) (z4r) (0.44) (4.83)

(ii) TAx oN (i) aBovE 0_89 (028) 0.07 0.61 0.15 1.69

(iti) EQUITY INSTBT'MENTS THROUGH OTIIER COMPREHENSIVE INCOME 2.22 1.nl 4.43 0.43 3.67 3.50

llv)TAXON liti) AAOVE (0.25) 0.20 (0.05)

TOTAL COMPREHENSIVE INCOME A'TTRIBUIABLETO SHAREHOLDERS ( 7+8) ( A]it.ITIrI 236.A2 270.12 255.99 466.94 459.93 0qr_69

PAID.UP EQUITY SHARE CAPITAL ( FACE VALUE RS,lO/.) r69.40 169_40 '169.40 169,40 169.40 169,{0

OTIIER EQUITY ,,@5.02

EAXNINGS PER SHA.RE ( IN R5.Tq/6HARB NOT ANNUALISED)
(A) EISIC
G) DILUTED

14.02

14.02

13.53
13.53

l{t6
l416

u.65
n.55

26.95

25-95

52

'zb
NOTEST

Please refer Annexure

Ior rK PA?ER LTD

.l[r,rr
n... : N.w D.Ihi
O.t.l:dN@.6t r.2023t.t'L ryk Ctrlr6.. & M.ddn8 Dlr..td)

,24r,42

m



& a, I<

JK PAPER LTD

NOTES: STANDALONE UNAUDITED FINAN c IAL RESULTS FOR THE
QUARTER & HALF YEAR ENDED 3OIh SEPTEMBER.2O23

1. Lower sales realisation of Coated Paper and Packaging Board, coupled with higher input costs
have impacted performance during the quarter.

2. Pursuant to approval of the Board of Directors at its meeting held on 16th October 2023, Company
has entered into Share Purchase Agreement (SPA) for the acquisition ol 100o/o shares of Manipal
Utility Packaging Solutions Private Limited (MUPSPL). Acquisition is expected to be completed
within the next four weeks subject to fulfilment of conditions mentioned in SPA.

3. The Company had opted for the new tax regime as per Section 115BAA of the lncome Tax Act,
1961 (the Act) in the current flnancial year and applied the tax rate as applicable under the
provisions of the Act. This has resulted in reversal of Defened Tax Liability of Rs.174.20 crore
and a credit of Rs. 43.55 crore, being one fourth of the said amount during the cunent quarter.
The remaining amount of Rs.87.10 crore will be credited in equal instalments in the next two
quarters of the cunent financial year.

4. The figures for the previous periods have been rearranged, wherever necessary. The Company
does not have any Exceptional ltem to report for the current quarter.

5. The Company has only one reportable business segment namely 'Paper and Packaging
Products'.Segment reporting is given in Consolidated Financial Results.

6. These standalone financial results have been reviewed by the Audit Commiftee and approved by
the Board of Directors at their respective meetings held on 3d November, 2023. Limited Review
of these results has been carried out by the Auditors.
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JK PAPER LII{ITED
STAI{DALOI{E CASH FLOW STATEI{ENT
FOR THE HALF YEAR EIOED 3OTH SEPTE BE& 2023

Rs. in Crore (10 Million)
Aprll.sept 2023

(Unauditod)
April-sopl2022

(Unaudlted)

A, CASH FLOW FROM OPERANNG ACNVITIES :

Nel Proft Before Tax

Adjusknents to, :

Oepreciation and amorlization
lncome from lnvestmenls
(Profit/ Loss on Sale of Property,Plant aM Equlpment (Net)

Oividend lncome
Finance Cost
lnterest lncome
Foreign Exd|ange Fluduation
Assets Written ofi
Bad Debts
Provision for €arlieryears no longer required
Exceplional ltem

Operating Prolit betore Working Capital Changes

AdJustmont8 tor Worklng Caplt lChanges:
Trade and Other Receivables
lnventories
Trade and Other Payables

Cash generated from Operations

Taxes paid

Nst Cash lrom Operallng Activltlos

Purchase of Property Plant & Equipment
Sale ot Property Plant & Equipment
Sale/(Purchase) ot lnveslrnents (Net)
Deposit Accaunts with Banks
Dividend lncome
lnlerest Received
Loans & Advances(Net)

Not C83h ,rom lnYeltlng Actlvltb!

c. cAsH FLOW FROI{ FtitAlCrNG ACIVmES

Proceeds ol Long Term Bonowings
Repaymenl of Long Term Bonowings
Proceedv(Repayment) trom Shorl Term Bonowings (Net)

Payment of lease Liabilities
lnterest and Financial Charges
Dividend

Nst cash from Financlng ActlvltleE

o, lncrease/(Oecrease) in Cash and Cash Equivalents

E. Cash and Cash Equivalents as at the beginning ofthe period

F. Cash and Cash Equivalents as at the close ofthe period

\

44.72
8.94

894.,|,1

(s2.35)

929.39

(94.46)

536.21

121.72
(29.89)

(0.63)
(0.00)
75.52

(29.3'r)
0.75
0.06

678.81

118.64
(15.74)

0.08
(0.14)

47.29
(27.16',t

0.'t8

0.1'l
(1.65)
22.56

822.98675.93

56.67
154.89

6.65

(79.80)
0.99

(393.41)
0.96
0.00

24.31
45.10

(13.03)
1.40

(547.95)
(1.11)
0.'t,l

14.47
12.25

834.93

(503.83)

(327.04)

4.06

7.10

2.44
(244.58)

(4.46)
(9.s4)

(70.71)
(67.76)

(r25.66)
(54.93)

(9.15)
(44.33)
(92.97)

801.79

(401.85)

(394.61)

5.33

24.32

29.65

J

11_16

B. CASH FLOW FROiI INVESTING ACTIVITIES:

(2.s0)



~LODHA 
&CO 

12, Bhagat Singh Marg, New Delhi - 110 001, India 
Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414 
Fax : 91 11 23345168 / 23314309 
E-mail : delhi@lodhaco.com 

Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

JK Paper Limited 

1. We have reviewed the accompanying statement ofunaudited standalone financial results 

of JK Paper Limited (the "Company") for the quarter ended September 30th, 2023 and 

year to date from April 1st, 2023 to September 30th, 2023 (the "Statement") attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regl'.llations, 2015, as 

amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS -34) "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of the Company personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 

to believe that the accompanying Statement, prepared in all material respects in 

:"w Delh i i!3 
C: .._,,, 

.,,.., ,:,'-' 
e,-ed Acco Kolkata Mumbai New Delhi Channai Hyderabad Jaipur 



accordance with the applicable Indian Accounting Standards ('1-nd AS') prescribed under 

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other recognised accounting practices and policies generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For LODHA & CO. 

Chartered Accountants 

(N.K. Lodha) 

Partner 

Membership No. 085155 

UDIN:2. 30'b .S-.l C"~Bu, X:A-\.JR.n4'i 

Place: Delhi 

Date: November 3rd, 2023 
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TJNAT'DTTED CONSOUDATED FINANCIAL REST'LTS

FOR THE OUARTER & HALF YEAR ENDED 3{ITH SEPTEMBER. 
'N'zI

CONSOLIDATED

3r.032m3
(Audited){Unaudited)

sl.N

3"41o'53r,72253REVENUE TIKOM OTERATIONS ((;NOSs)
3!t4l31,55O.0{iEVENUE fROM OPER T'ION {NEI)

lV.6s(b, OTHEA TNCOME
3,155JS1,639.U)TOTALINCOM€ K + b)

p8.el
230.14

r,647.2'

95.23
163.41

zla.D
221,65

1r52J5

77.1t3
oat2
655

1l1.rs

35732
zE:l

(35.rrl

2,8S.56
7555

222,8
241'35

645.74

860,92
0.62
-5&

ra4.t5
al,9
83.50

r{1.43

7,r.!t
035

174.80)
1363'

51.26

136-35

t2,.o5

lL92l
11755

664.2',1

3457

9243

(.)
(bt
G)
(dt
(.)
(f)
(a)

COST OF MATEXIAI"s CONSUMED
PUIC'HAIAS Ol 6TOC(-iN rRADa
[N€n!^l8]/ Daclt rl llt lNvrlrrorns or FTNISHED carlxr , woiL.lN'ProcRrss aND sTocl{N-ri^DE
SMPIOYEE IENE'TTS AIPBNSE
NNANCE CO6T6
DATTECTATION AND AMORTISAIION E(PINSE
C/THIA EXFET$Eg:
(0 l'ot4En, lt.,Ex AND WATER
(lll oT[Exs

4,929^142,ffi.79r;54_23 1,2f,4j4TOTAL EXPENSES I2I rt4ta 1134,'15st2.$ 537.13EBITDAIPROfTT SETORE IN]IREST AND D€PRECIATION
1,530.113,t!.54PRO[I'I'8EFOI'E BCEPTIONAL ITf,MS AND TAI 0.2) $-a 33.6433.54EXCEPTIONAL ITEMS

014_5215{J.72PROFIT AEFORETAX (3{ )

182:V "Y
lr9.$

.ao.2
t :22

.n9t

tl15

1U.19
ttz
aazlt

a.i
T,5lA

TA,X ATPANSE

- cliBlgNT lax
. MAT CTEDT ENTELEMENVAD'UATMENT
. PAOVI5ION / (C8IDM IOT DIFERIED TAX

12il22305.54 3r2.56NET PROITI FOR TIIE P€X,IOO (5J)

SIIAREOF PROFIT/ ILOSSI OI IOINT VENTURE
722 lz(l3.33NON{OMIAOLLINC INTEREST

5ll-m30235NET PROET ATTER TAXES ATTXI AUTABLE TO SHAREHOLDEXS O+8 -')
OTHER COMPREHEI{SryE INCOME
IAI ITEMS THAI WILT NOT 

'E 
RECL SSIFIED TO STATEMENT O' PROITI  ND LOSS

tr.53)(3.r{) t5t 0,17(I} R'ME SUREM'NT GAIN / {LOsS} ON DEINED iENEFTT PLANS
0.15 L72t0..2) 0.{II t TAX ON 0t AaOVE

3lo0.4it(t.79)Iiitt EOUITY INSIIUMENIS TII ROUCH OTHEA COMPREHEIIS'VE INCOME
(0,ast (0.0s)livl TA,xoN (ti0 AaOVE

(AI ITEMS THAT WILl A€ f,ECLiSSIfIED TO STATEMENI OF PROET AND LOSS
(0.24t 10.r3)(0.03) 0.30t o.llUCHANCE DIFTIRENCES ON TNANSI-/ITING fIIE IINANCIAt STATEMENTS OT A IOREIGN OPEX TIONS

rc-l0)NON<ONTIOLf INC INTATEST
1,196,39lr53TOTAL COMPREHENSIVE TNCOME ATTRIBUTABLE-fO SHAREIIOLDRS ( rollr_14 ( AttrT!)

FAIO ,U? EOUTTY S1IARI CAP'TAL ( IACE VALUE Rsjry'
1Al9.r4OT}iER EOUITY

:r4.60 7\St
z,-59

17.45

17.45

$.22
16,2

19.11

19.14

I

5

6

7
I
9

to
u

t

2

l2
ll
la
l5
l5 t tNtNGS ?lf sHArE (rN rS.rq-sr rq (NoTANNU TJIIE )

(al lasrc
OT DILUTED

----
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JK PAPER LTD

NOTES: CONSO IDATED UNAUDITED FINANCIAL RESUL TS FOR
THE QUARTER & HALF YEAR ENDED 30th S EPTEMBER.2O23

1. Lower sales realisation of Coated Paper and Packaging Board, coupled with higher
input costs have impacted performance during the quarter.

2. The Parent Company acquired Horizon Packs Pvt. Ltd. and Securipax Packaging
Pvt. Ltd. w.e.f. 12th December, 2022. fhe impact of Business Combination has been
given in the Consolidated financials as per IND AS 103 in the previous year.

3. The Parent Company had opted for the new tax regime as per Section 1 |5BAA of
the lncome Tax Act, 1961 (the Act) in the current financial year and applied the tax
rate as applicable under the provisions of the Act. This has resulted in reversal of
Deferred Tax Liability of Rs.174.20 crore and a credit of Rs.43.55 crore, being one
fourth of the said amount in the current quarter. The remaining amount of Rs.87.10
crore will be credited in equal instalments in the next two quarters of the current
financial year.

4. During the quarter , The Sirpur Paper Mills has also opted for the new tax regime as
per Section 1 15BAA of the lncome Tax Act, 1961 (the Act) and applied the tax rate

as applicable under the provisions of the Act. This has resulted in reversal of Defened
Tax Liability of Rs. 2.33 crore.

5. The figures for the previous periods have been rearranged, wherever necessary.

The company does not have any Exceptional ltem to report for the cunent quarter.

6. There is only one reportable business segment namely 'Paper and Packaging

Products'.

7. These consolidated financial results have been reviewed by the Audit committee and

approveo by the Board of Directors at their respective meetings held on 3d

November, 2OZg. Umitea Review of these results has been canied out by the

Auditors.
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JK PAPER LTD

lnformation about ODeratino Seoment
Rs.ln Cro.e3

s.

CONSOLIDATED FIN{\CIAL R.ESULTS

Month6
Etrd.d

Ttr.. Montht
Eod.d

Corr6p.
Thrc.

Morlht
HrltYcrr Endc{ Y€.r Erded

10.09.2023 10.06.2021 30.09.2022 10.09.t013 30.09.2022 11.0J.2023

(Un.udit€d) (Audited)

B

P.F lnd P.cllgitrg

Orists

To.rl S.tn..t R.atltt
lrl.F r.tDlt R.v..!. - Otl rr
I..oc r]!r OE rrliol,
S.tr..r R..rtu
S.fo.!l R.r.lu ( PBIT.rdrdbt Etc.tdord h.D)
PlPcr &td P!.tlging
Othcri

Tobl Scgncor Rdltt
Lr6! : (i) lacrcsl & Finarcirl Ct 19.6 (Nc0

(ii) kcaprioDd iGms

(iiD Onlcr UHloc.blc Erp.oditlt! (n ! ofr
UD.rllocrbL lftmc)

Tool krfit / ( Lo. ) b.fon Trr ( Px )

1,542.11

14.60

1,5t0.6E
'I _56

1,634.96

16.8!

tJ23.0l
72.t5

3,061.1t

72.15

6,400.2t

62.51

t,556.?3

(5.59)

t,5tt.4.r
(4.08)

1,65t.79
(1.69\

3J15.17
(l0,r7)

l,0t5.ll
( r r.00)

6,162.12

(25.91)

1.650.M 1,5E436 1,6.44.10 3J3.t.t0 3,074.t3 6,416.8t

.t2?.E3

(4.05)

l2l.7t
1t.97

(s8.77)

403.96

(6.68)

397.24

s',t.26

(54.84)

474.97

(2.1l)

172.86

36.16

31.64

t47.64)

7t1.19

o0.?r)
121.05

93J:l

(lD.5l

619.35

(8.50)

t10.85

65.31

11.64

(82.62)

1,142.21

(12.32\

1,729.95

222.48

Jt.64

(172.65

340.5t 400.86 150_12 111,11 U4.52 t,646.48

C C.ptt.l E6ploy.d
(S.to.d 

^x...)
PlP.r lnd Plrbsitrs
Oth.rs

(S.tm. U.bIltl..)
P.pcr .nd Prctltiry
O$cn
Tobl hbilitiB
Torrl Crd.i EnDloycd (!ct)
(S.8dor A.r.q - S.tm.rt IlrHlttL.)
P.pcr lnd Plctlgi[g
olh€,6

Tot l C.Dltrl EEDloy.d

E,913.5E

300.r6

t,E0I.07

269.96

7.Et9.17

25,_6t

trltjr
,00.r6

7,E19.37

269.61

E,647.91

211.97

9Jr3.74 9,071.01 8,0E8.98 92t1,1a E.OEE,9E 8,9r9.88

4JE0.45

It5.?6

4,408.0?

I E6.l E

4,402.66

t82.23

aJto.a5

It6.75

a,442.6
1E223

4.573.16

I&.97
4,467,21 4,594-25 4,5E4.89 1,461,2t 4,564.E9 4,755.11

4,633,13

1r3.40

4J91.00

83.7E

3,416.7t

t7.3t
a.6r3.ll

ltr.ao
3,416.71

87.3E

4,O14.15

90.00

.t,745.53 4.476.18 t.504.09 a.146.53 t,504.09 4,164.15
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JK PAPER UttlTED
COISOUOAIED CASH FLOW S'AIETIENT
FOR THE HALF YEAR EI{OEO 3OTH SEPTEXAER, 2023

(Un.udit d) run udf.d)

A CASH FLOIV FROtl OPERAT|I{G ACIMTES :

N6t Proft &to.. Trx

Adlu.tm.nt,or:

Adru.tlxnta lor lYoddng capft.l Ch.ng.a
T6do and Otlor R.ceivabl€3
lnvantc,ri€s
Trad6 and Othor Payabl€s

Cs.h gcnolatcd fo.n Opa.rrhns

T.!.! paid

O6prociaf,on an<l Arnoiizalion
lncom€ trom lnvosfnanlB
(Profty Lo38 on 5.16 ol Prop€rry Pbnl and Equipmont (Nol)

Dividond lncomr
Flnance Colt
lnlemrl lncomE
Forglgn Exchange Flucfuaton
fu86ts wdtton ofl
&d D6bb
Prcvblon for asallcr yaa6 no long€r raquirod
Folllgn Cun€rEy Tranlleton gain / (lo&3) m Conroli&lbn
o€LnDd Govammcot 8oncfi b
Erc6ptlonal ltam(A88gl lmpalmaot)

Op€r8Ung Proft boro.o Working Capiiil Chango6

711.44 814-52

131.75
(15.82)

0.08
(0.14)

65.31
(13.E6)

0.18

't6i)31
(32.sS)
(0.63)
(0.00)
03.23

(19.21)
0,75
0.06

(4.6e)
0.14

(0.ee)

0.11

0.65)
'r.88

(r.00)
3i1.64

(27.81)
48.40
20.32

1,166.60

(103.52)

1,055.91

(95.48)

s40.92

17.98
166.05
41.65

1,015.00

(68.72)
1.51

(530.14)
(6.50)
0.14

(3.05)
8.30

2s.96
(196.32)

125.7o)
(9.15)

(s9.63)
(92.97)

N.t C.rh trom Op.r.tlng Acliviti.!

B. CASH FLOW FROM INVESTING ACIVMES :

C. CASH FLOW FROM FITA'{CI G ACIWMES:

l{et c.sh from Flnenclng Actlvltlo.

D. lncrease/(Oecrosse) in Cash and Cash Equival6nts

E. C65h end Cash Equivalents es et the boganning ol th€ p€dod

F. CsBh end Cash Equlval6nts as at th€ clos€ of th6 P€.iod

Purchasa of Proporly Plant & Equlpmont and olher lntanglble A.3.b
Ssl6 ol Prcporly Ranl & Equiprnont
S6lo(Purcha8€) of lrr.3tn€nb (Not)

O6poslt &oounta wnh Banks
Dividend lncomo
lnto.ell Received
Loerc end Adve.Ee3(Not)
I.t Ca.h ,rorn lnv..tlrE ActMlh.

(1s0.66)
2.08

(E0.nl
6.71
0.@

11.57
0.12

't 3.16
(3:rc.37)

(12.65)
(s.s8)

(81.78)
(87.76)
32.00

1,063.08

(590.07)

(456.98)

16.03

35.77

51.80

960.43

{598.16)

(357.81)

4.16

8.88

"lh v

Rs.ln Cror€ (10 Mllllon)

13.04

Procaadr of Lo.E T€.rn Boroi,in06
Ro9aytrl€nl of Long Torm Boatowhg6
PDo.€dE(Rop6yrEDt) ftom shorr Tdm Boflowhgs (Not)

Paym.nt ol l.e36 Lhbllid€.
lnl6.ast end Financial Chslgeg
Dividend
Procccda trom PGfaronca ShaIa



Rs in Crore

Audited

As .t 31.03-2023As at 30-09.2023As at 3t.03.2023As .t 30,09.2023
Sr.
No

UnauditedAuditedUnaudit6d

5,327.90
119.44
52.65

'149.10

226.29
4.28

1'15.90

29.00
114.37
69.24

1,034.31
189.90
'103.'t 2

17.61

4,309.66
25.97

0.10
30.89
4.24

116.45
10.80

104.58
5'1.73

'1,041.97

100.00
92.74
21.81

4,237.89
55.94

0.'10
26.22
4.49

ASSETS
Non4urlent A$et8
Property,Plant and Equipment
Capital work-in-progress
lnvestment Property
Goodwill
Other lntangible Assets
Other lntangible Assets under development

FinancialAssets
lnvestments
Loans
Other Financial Assets

Other Non4unent Assets
6 164.41 6 208.175 715.8081.'165Total Non - Current Assets

814.76
u9.54

35.77
15.93
16.65

214.16
5.69

432.'t6
7.76

819.29

1,307 .44
292.85

51.80
9.'19

u.44
274.O2

653.24

419.35
7.00

1,192.82
114.07
29.65

7.26
87.80
31.57

522.83

776.75
163.12
24.32

8.22
43.00
26.86

0.76
364.69

677 .72
cun€nt A38ets
lnventories
FinancialAssets

lnvestments
Trade Receivables
Cash and cash equivalents
Bank balances other than (iii) above
Loans
Other Financial Assets

Cunent Tax Assels (Net)

Other Cunent Assets
Assets Held for Sale

711.71049.332 085.'t4341.53Total Current Assets

3
169.40
864.604

169.40
439.14

169.40
605.024

169.40
004.20

EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other u

4 034.0008.54771.12Sub- total

2,082.91
54.30

'149.83

11.66
785.74

4'1.83

130.75

1,U0.20
69.91

151.44
14.82

780.39
40.83

137.99

'r,739.38

54.'15

9.65
699.37

Non-controlling lnterest
LIABILITIES
Non-Current Liabllities
Financial Liabilities

Borrowings
Lease Liabilties
Other Financial Liabilities

Provisions
Oeferred Tax Liabilities (Net)

Other Non-Cunent Liabiities
126.272 897.592 602.20391.04Total Non4urrent LiabilitieE

13.17
653.66
142.56
162.72

6.15
19.31

561.61
10.44

'13.40

u4.46
'172.46

119.85
12.80

U.5J

655.6'l
9.95

10.61

569.77
126.92
105.14

11.99
0.33

590.00
9.86

9.76
561.13

88.99
't45.25

5.08
25.68

511.81
'10.35

Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilties
Trade payables
- Micro and Small Enterprises
- Others
Other fi nancial liabilities

Other Current Liabilities
Provisions
CurrentTax Liabilities

1 628.86,| 569.621 24.621 58.05Total Current Llabilities
749 1,uand LiabilitiesTotal u

1l
I

a
b
c
d

t
I
(D

(ii)
(iiD

h

a
b
(D

(ii)
(ii0
(iv)
(v)
(vi)

d
e

c
I
1

a
(i)
(iD

(iii)
b
c
d

2
a
(i)
(ii)
(iii)

(iv)
b

d

a

b

\.1 v .*

o 919

JK PAPER LTD

UNAUDITED STATEMENT OF ASSETS E LIABILITIES AS AT 3OTH SEPTEMBER.2O23

]ATEDcoNsol
Particular8

5,363.48
97.O7
52.03

149.10
214.U

4.53

9,213.747,801.247,922.69

/r,173.60

1,559.47
69.80

'101.20

12.37
648.20

7.922.6



LODHA 
&CO 

12, Bhagat Singh Marg, New Delhi - 110 001, India 
Telephone : 9111 23710176 / 23710177 /23364671 / 2414 
Fax : 91 11 23345168 / 23314309 
E-mail . delhi@lodhaco.com 

Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

JK Paper Limited 

1. We have reviewed the accompanying Statement ofunaudited Consolidated Financial 

Results of JK Paper Limited ("the Company"/ "Holding Company") and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as "the 

Group") and its share of net profit/(loss) after tax and total comprehensive 

income/loss of its Jointly Controlled entity for the quarter ended September 30th, 

2023 and year to date from April 1st, 2023 to September 30th, 2023 (the "Statement") 

attached herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("the Listing Regulation"). 

2. This Statement, which is the responsibility of the Holding Company's Management 

and approved by the Holding Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS -34) "Interim Financial Reporting" prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

:9 ~-:.n. ~ uditing specified under Section 143(10) of the Companies Act, 2013 and 
0 . 

--.J •0 · sequently does not enable us to obtain assurance that we would become aware of * Ne • i. 2 
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all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMDl/44/2019 dated March 19,2019 issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 

extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiary companies 

i) Jaykaypur Infrastructure & Housing Ltd "JIHL" 

ii) Songadh Infrastructure & Housing Ltd "SIHL" 

iii) Enviro Tech Ventures Limited "ETVL" 

iv) JK Paper International (Singapore) Pte. Ltd. 

v) The Sirpur Paper Mills Limited (Step Down Subsidiary) 

vi) JKPL Packaging Products Limited "JKPPL" 

vii) Horizon Packs Private Limited "HPPL" 
viii) Securipax Packaging Private Limited" SPPL" 

Jointly Controlled entity 

i) Habras-MZZ Plantation Myanmar Company Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration referred to in paragraph 6 below, nothing has 

come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

6. (a) We did not review the interim financial results/ information in respect of six (6) 

subsidiaries included in the consolidated unaudited financial results, whose interim 

financial results/information reflect total assets of Rs. 651.37 Crores as at September 

· 'Qth, 2023, total revenues of Rs. 32.63 Crores and Rs. 58.68 Crores, total net (loss) 

after tax of (Rs. 1.58 Crores) and (Rs. 2.30 Crores), and total comprehensive income 



of (Rs. 1.58 Crores) and (Rs. 2.30 Crores), for the quarter and period ended 

September 30th, 2023 respectively, and net cash inflows of Rs. 0.22 Cores for the 

period from April 1st, 2023 to September 30th, 2023, as considered in the unaudited 

consolidated financial results. The Statement also includes the interim financial 

results and other financial information of one (1) jointly controlled entity which 

reflects Group's share of net profit/(loss) after tax of Rs. Nil and Rs. Nil and total 

comprehensive income of Rs. Nil and Rs. Nil for the quarter ended 30th September, 

2023 and period ended on that date respectively. These interim unaudited financial 

results/ information have not been reviewed by their auditors and have been 

provided to us by the management. We considered these interim unaudited financial 

results/ information as certified by the management. According to the information 

and explanations given to us by the Management, these interim financial 

results/information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

(b) One Subsidiary which are located outside India whose interim financial 

results/information has been prepared in accordance with accounting principles 

generally accepted in their country and which has been provided by the management 

of the subsidiary under generally accepted auditing standards applicable in their 

country. The Company's management has converted the unaudited interim financial 

results/information of such subsidiary located outside India from accounting 

principles generally accepted in their country to accounting principles generally 

accepted in India. We have reviewed these conversion adjustments made by the 

Company's management. Our conclusion in so far as it relates to the balances and 

affairs of such subsidiary located outside India is based on the management certified 

financial statements & financial information in case the subsidiary is unaudited and 

the conversion adjustments prepared by the management of the Company and 

reviewed by us. 

For LODHA & CO. 

'\) \-\A ~ 
00 

Partner - w * 
Membership No. 085155 

UDIN: 2.3 O ~s .L rrBLI\XAWS 1-.b O . 

Place: Delhi 

Date: November 3rct, 2023 


