
LODHA
& CO rrp
(lhartered Accountenrs

12. Bhagal Singh Marg, New Delhi - 110 001. lndia
Telephone :91 11237'101761 23710177 123364671 12414
E-mail :delhi@lodhaco.com

To,

The Board of Directors
JK Paper Limited
Fort Songadh, District Tapi,
Gujarat, lndia - 394650

Subject: lndependent Auditor's Certificate on the proposed accountinq treatment specified in the
draft Composite Scheme of Arrangement for ama lsamation of JKPL Utilitv Pa Pins Solutions

Private Limited "Transfe or Comoanv 1"1. Secu ckaeinE rivate Limited nsferornoax Pa P l"fG
Comoanv 2"), H Pack Private Limited ("Transferor Comoanv 3"1with and into JK PaDer Limited
("Transferee Com oany''or "the comoany'') lrefer Part c of the draft Scheme Reduction and

conversion of eemable Preference Shares of Enviro Tech Ventures Limited to unsecured loan

raft Sch a n Enviro Tech V m ed ,,Tr

Company 4") with and into the Transferee Comoanv (refer Part F of th€ draft Scheme)

1. This certificate is issued in accordance with the terms of our agreement dated 5 December 2024

with JK Paper Limited (ClN: L21O1OGJ 1960P1C018099) (hereinafter the "Companv"), having its

registered office at Fort Songarh, District Tapi, Gujarat, lndia, 394660.

2 we, the statutory Auditors of the company, have examined the proposed accounting treatment

specified in clause 11 of Part c, clause 19.2 of Part D and clause 36 of Part F of the draft composite

scheme of Arrangement for Amalgamation of IKPL utility Packaging Solutions Private Limited

("Transferor Company 1"), Securipax Packaging Private Limited ("Transferor Company 2"), Horizon

Pack Private Limited ("Transferor Company 3") with and into lK Paper Limited ("Transferee

company,,) and reduction and conversion of Redeemable Preference shares of Enviro Tech

ventures Limited (,,Demerged company for Part 'E' of the scheme and Transferor company 4 For

partF,,)andDemergerofdemergedundertakingofEnviroTechventuresLimited("Demerged
CompanyforPart.E,oftheSchemeandTransferorcompany4ForPartFofthescheme,,)into
psv Agro products Private Limited ("Resulting company") and amalgamation of Enviro Tech

ventures Limited (,,oemerged company for Part 'E' of the scheme and Transferor company 4 For

Part F of the Scheme") with and into JK Paper Limited ("Transferee Company") and Re-

organization of reserves of the Transferee company post effectiveness of the draft scheme and

their respective shareholders (hereinafter referred to as the "draft scheme") as approved by the

Board of Oirectors in their meeting held on 13th December 2024, in terms of the provisions of

Section 230 to 232 read with other relevant provisions of the companies Act, 2013 ("the Act") and

rules made thereunder with reference to its compliance with the applicable Accounting Standards

notified under section 133 of the companies Act, 2013, read with the rules made there under and

other Generally Accepted Accounting Principles in lndia.

3. A certified true copy of the abstract of the oraft scheme capturing the. proposed accountinS

treatment specified in the Draft scheme, as attached herewith in Annexure A, has been initialed

and stamped by us for identification purpose only.

iJ*
Regd.ottice:lg,EsplanadeMansions,l4GovemmenlPlaceEast.KolkataT00069'WestBengal,lndia

Lodha & Co (lCAl Reg. No.301O51E) a Parlnership Firm was converted into Lodha & Co LLP

(ldentification No. ACE-5752) a Limited Liability Partnership with etlecl lrom December 27 2023

Kolkata Mumbai New Oelhi Chennai Hyderabad Jaipur

ResDonsibiliw of the ManaPement of the companv

4. The responsibility for the preparation of the Draft scheme and its compliance with the relevant

lawsandregulations,includingtheapplicablelndianAccountingstandards(lndAs)103-
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lndependent Audito/s Responsibiliw

5. Our responsibility is only to examine and to provide a reasonable assurance whether the proposed

accounting treatment specified in the draft Scheme, referred to above, complies with the

applicable, lndian Accounting Standards (lnd As) 103 -'Business combinations'as notified under

section 133 of the Act read with the Companies (lndian Accounting Standards) Rules, 2015 (as

amended), and other applicable accounting standards as stated under "Annexure A" to this

certificate. Nothing contained in this certificate, nor anything said or done in the course of, or in

connection with the services that are subiect to this Certificate, will extend any duty of care that

we may have in our capacity of the statutory auditors of any financial statements of the Company'

6. We carried out our examination in accordance with the Guidance Note on Audit Reports or

Certificates for Special Purposes (Revised 2016), issued by the lnstitute of Chartered Accountants

of lndia (tcAl) and Standards on Auditing specified under section 143(10) of the companies Act,

2013, in so far as applicable for the purpose of this certificate. These Guidance Note requires that

we comply with the ethical requirements of the Code of Ethics issued by lcAl.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control

(SeC) 1, euality Control for Firms that Perform Audits and Reviews of Historical Financial

lnformation, and other Assurance and Related services Engagements. Further our examination

did not extend to any other parts and aspects of a legal or proprietary nature in the aforesaid

Scheme.

8. A reasonable assurance engagement involves performing procedures to obtain sufficient

appropriate evidence. The procedures selected depend on the audito/s iudgement, including the

assessment of the risks associated.

Ooinion

9. Based on our examination and according to the information and explanations given to us, along

with the representation provided by the management, in our opinion, the accountinB treatment

contained in clause 11 of Part c, clause 19.2 of Part D and clause 35 of Part F of the draft scheme

(refer "Annexure A"), is in compliance with the applicable lndian Accounting standards (lnd AS)

103 - 'Business Combinations' as notified under section 133 of the companies Act, 2013 read with

the Companies (lndian Accounting Standards) Rules, 2015, and other applicable accounting

standards.

'Business Combinations'as notified under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015 (as amended) as aforesaid, and other applicable accounting

standards, is that of the Board of Directors of the Companies involved. This responsibility includes

the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the draft Scheme and applying an appropriate basis of preparation; and making

estimates that are reasonable in the circumstances, ensuring compliance SEBl (Listing Obligations

and Disclosure Requirements) Regulations, 2015 and circular issued thereunder; and providing all

the relevant information to the Securities and Exchange Board of lndia (sEBl), the National

Company Law Tribunal ('NCLT'), the Bombay Stock Exchange Limited (BSE) and the National stock

Exchange Limited (NSE).



Restriction on use

10. This certificate is issued at the request of the Company for onward submission by the
Company to the iurisdictional National Company Law Tribunal , the Securities and Exchange

Board of lndia, and the BSE Limited, and the National Stock Exchange of lndia Limited
(hereinafter referred to as'the stock exchanges') in connection with the Composite Scheme

of Arrangement. Our report should not be used for any other purpose or by any person other
than the addresses of thiS report without our prior consent. Accordingly, we do not accept or

assume any liability or duty of care for any other purpose or to any other person to whom this

report is shown or into whose hands it may come,save where expressly agreed by our prior

consent in writing.

For l-odha & Co LLP

Chartered Accountants
Firm Registration No,: 301051E/E3002E4

shyamal Kumar
Partner
Membership No.: 5G)325

uDrN:{t6o934f B
Place: New Delhi
oate: 13 December 2024
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Annexure- "A"

11, ACCOUNTING TREATMENT

Upon the Scheme being effective ond with eflect from the Appointed Dote 1, the Tnnsleree

Company sholl occount for the omolgomotion ol the Tronsleror Compony 7, frunskror Compony

2 ond Tronsferor Company 3 into ond within its books of occounts os per the "Pooling of lnterest

Method" in compliance with the Appendix C ol lndion Accounting Stondad 10j on Business

Combinstions ond othet lndidn Accounting Stondords, ds opplicoble, dnd notified under Section

133 of the componies Act, 2073, reod with relevont rules issued thereunder ond other

occounting principles generally occepted in lndia in the following monner:

17.1. As on the Appointed Dote 7, the Tronsferee Compony shall record oll the essets (including

intsngible assets), Liobilities and reseNes (il ond to the extent opplicoble) ol the Trunsleror

Company 1, Trunsferor Compdny 2 and Transleror Compony j, vested in it pu$uant to this

Scheme, ot the corrying volues opryoring in the consolidoted linanciol stdtements ol the

Tronskree Compony.

77.2. The identity oI the reserves pertoining to the Tronsletor compony 1, Tronsferor compony 2, and

Tronslerot Compony 3 sholl be preserved ond sholl oppeor in the finonciol stdtements of the

fronsleree Compony in the some lorm in which they opryored in the finonciol stotements oJsoid

Tronsferor Componies and it sholl be oggregoted with the corresponding bolonce oppeoring in

the linanciol stotements ofthe Tronsferee Compony, as on the Appointed Dote 1, ot the corrying

volues oppearing in the consolidoted linonciol stotements of the Tronsferee compony.

77.i. Putsuont to the omolqsmotion of the Trcnsferor Compony 7, Tronsfetot Compony 2 ond

TronsJeror Compony 3 with the lronsleree Company, intet-compony deposits/ loons ond

odvonces/ any other bdlonces, if ony, between the Tronsleree Compony ond the Translerot

Companies as oppeoring in the books of the Trunsleree Compony sholl stond cancelled'

71.4. The volue of oll investments held by the Tronskree Compony in the Tronsferct Compdny 7,

Tronsferor Compony 2 ond fronsfercr Company i shall stond concelled pursuont to

dmolgamotion dnd there shdll be no lurther rights or obligotions in thot beholf.

17.5. The difference between the Assets, Liobilities, ond reserves recorded in tems of clouse 77-7

obove, dnd the concellotion of inter-compony tronsoctions ond investments in clouse 17.2 and

clouse 71.3 obove sholl be recorded as "capitol ReseNe", ond shall be clossifred ond presented

seporotely lrom other copital reserves recorded in the books of the Tronsleree Compony.

71.5. ln cose ol ony differences in oecounting policies between the fronsferor Compony 1, Trunsferor

Compony 2 and Tronsferor Compony 3 ond the konsleree Compony, the occounting policies

followed by the fronsferee Compony shollprevoil to ensure thot the finonciol stotements reflect

tbe finonciol position based on consistent occounting policies ond the difference sholl be

quantified ond adjusted in the Copital ReseNe

77.7. Comparotive frnancial inJormation in the financial stotements ol the Tronsferee Compony sholl

be rcstoted for the dccounting impoct of omolgomotion, from the beginning oI
the ocquisition of
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the comporotive period in the linonciol stotements

qs stote
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Clause 11, Part C of the Draft Comoosite Scheme of Arransement is produced below:



either of the Tronsferor Compony 7, Tronsleror 2, ond Transferor Compony 3 hos been

consummoted subsequent to the beginning oI the comporotive period in the linoncial
statements, os alorementioned, the prior period informotion shollbe restqted onlyfromthe dote
of dcquisition of the respective componies; and

11.8. Any motter not dedlt with herein obove shall be dedlt with in occordonce with the rcquircments
of opplicoble IND AS.

Clause 19.2. Part D of the Draft Composite scheme of Arransement is oroduced below

79. ACCOUNTING TREATMENT

19,2 For the Transferee Companv

Wkh effect lrom the Appointed Dote 2, the RPS rccotded in the books of the Tronsferee Compony

sholl be recorded os unsecured loon receivdble Ircm the Tronsferor Compony4 orthe Demerged

Compony dt the omount thot would have been payoble by the Tronsleror Company 4 or the

Demerged Compony to the Tronsleree Compony os pet clouse 78.1.1 ond 18.1.2 thereof ond ony

motter not dealt with herein obove shall be deolt with in occordonce with the requtements of

applicable IND AS.

Clause 36. Part F of the Draft Comoosite of Arraneement is o below:

J6. ACCOUN|ING TREATMENT

upon the scheme beinq ellective dnd with effect from the Appointed Dote 2, the Tronsferce

Compony sholt dccount fot the dmolgomotion ol the Transkror compony 4 into ond within its

books of occounts os pet the "Pooling of lntercst Method" in complidnce with the Appendix C of

lndion Accounting Stdndord 103 on Business Combinotions ond other lndidn Accounting

Stondords, os applicdble, and notified under Section 1ii ol the Companies Act, 2013, reod with

relevont rules issued thereunder ond other occounting principles generolly occepted in lndio in

the following monner:

j6.1. As on the Appointed Dote 2, the Tronskree compony shall rcard oll the Assets dnd Liobilities of
the Trdnsleror Compony 4 ot the cotrying volues oppearing in the Iinoncial ststements ol the

Tronsferor Compony 4;

36.2. The identity ol the reserves sholl be preserved dnd sholl oppeor in the lindnciol stdtements of

the Transferee Compony in the somelorm in which they oppeared in the t'inonciol stotements ol
lronsferor Compony 4 and it sholl be dggregoted with the coffesponding bolonce oppeoring in

the financiol stotements of the fronsferee Compony, as on the Appointed Dote 2.

35.3. fhe Trdnsleree Compony sholl credit its shore copital occount in its books of oecount with the

oggregote loce volue ol the new equity shotes issued to the shareholde6 of the Tronsferct

Compony 4;

\"/



36.4. Pursuant to the omolgomotion of the fronsleror Compony 4 with the ftonsleree Compsny, inter-
company deposits/ loons and odvonces/ any other balances between the fronskrce Compony
ond the Tronskror Compony 4, il ony, oppeoring in the books ol the Tronsferee Compony sholl
stond concelled;

i6.5. The volue of oll investments held by the fronslerce Compony in the Transkrcr Compony 4 sholl
stond concelled pursuont to omolgomation ond there shall be nolurther tights or obligotions in

thot behon

35.6. The diJfercnce between the ossets, liobilities, ond reserves recorded in tetms of Clouse i6.7 and
clouse 36.2 obove, ond the issuonce ol new equity shorcs in terms oJ Clouse 36.i obove ond

concellotion oI inter-compony tronsodions ond investments in clouse 36.4 ond Clouse 36.5

obove sholl be recorded os "Capitdl ReseNe", ond sholl be clossified ond ptesented sepontely

from other copitol reseNes recorded in the books of the Tronsleree Company;

36.7. ln cose of any dilferences in occounting policies between the Tronsferor Compony 4 ond the

fronsferee Compony, the accountinq policies followed by the Tronsferee Compony sholl prevoil

to ensure thot the linonciol stotemenB relled the findnciol position bosed on consistent

occounting policies;

36.8. Comporotive finonciol inlomdtion in the financiol stotements of the franskree Compony sholl

be restoted lor the dccounting impoct ol amolgomotion, os stoted obove, from the beginning of
the comporotive period in the finonciol stotements; ond

36.9. Any motter not deolt with herein obove sholl be dealt with in occordonce with the reguirements

of opplicoble IND AS.

ForJKPaPerLtd'
s{^}^-

\$D-

Authorised Signatory
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INDIA Chartered Accountants

2

Principles in lndia.

1 This certificate is issued in accordance with the terms of our engagement letter dated

fo'i December^ 2024 with Enviro Tech Ventures Limited (ClN:

U731ooGJ2oo7PLco75963) (hereinafter the,,company,,}, having its registered office

at Fort Songarh, District Tapi, Gu.iarat, lndia, 394660'

We, Lunawat & Co, Chartered Accountants, the Statutory Auditors of Enviro Tech

Ventures Limited, the Demerged company, have examined the p-roposed accounting

treatment specified in Clause 19'1 ol Part D and Clause 25 1 of Part E of the draft

composite scheme of Arrangement for Amalgamation of JKPL Utilitv Packaging

soluiions private Limited (,,Transferor company 1"), securipax Packaging Private

Limited ("Transferor Company 2"), Horizon Pack Private Limited ("Transferor

company g") with and into.lK Paper Limited ("Transferee Company") and reduction

and conversion of Redeemable Preference Shares of Enviro Tech Ventures Limited

i;;;;; companv for Part 'E' of the scheme and rransferor companv 4 For Part

i') .na 
-o"r"rg"r of demerged undertaking of Enviro Tech Ventures Limited

i";";;;a;oanv for Part;E' of the scheme and rransferor companv 4 For Part

FoftheScheme,,)intoPsVAgroProductsPrivateLimited(,,Resultingcompany,,)and

"In"lg",,tlon 
ol Enviro Tech Ventures Limited (..Demerged companY for Part ,E, of

theschemeandTransferorcompany4ForPartFofthescheme,,)withandintoJK
faper t-imiteO ("Transferee Company") and Re-organization of. reserves of the

trir,sferee Company post effectiveness of the draft Scheme and their respective

,ilr"fr"fo"* (hereinafter referred to as the "draft Scheme") as approved by the

Board of Directors in their meeting held on 13 December.2024' in terms of the

provisions of Section 230 to 232 reaJwith other relevant provisions of the Companies

Act, 2013 ("the Act") and rules made thereunder with reference to its compliance with

,i"'*o,L.Uf" o.."unting standards notified under Section 133 of the Companies Act'

,oii, i".J *nf,l,n" rules made there under and other Generally Accepted Accounting

FRll:00C029N

ilE\i/0iLlii

3'l$.315, 2nd Floor, Local Shopping Complex, A6, Paschim Mhar, New Delhi-l10063

Tel. : +9 1-1 145733511/12, 45581264
+9 1 - 1 1 4fi25927, 447 57 6n

e-mail : ca@lunawat.mm
website : www.lunawat.com

To,

The Board of Directors,

Enviro Tech Ventures Limited

P.o Central Pulp Mills Fort Songadh,

5urat, Fort Songadh, Gujarat- 394660

a;-moosite scheme of ArranPe;ent for Reduction and conyersion of Redeemable

pre-ference shares of Enviro Techlentures Limited into urlsecured loan lreter Part D of .thq

IFJ iii. de-mereer of de;;;d undenakin. of .Enviro Tech ventures Limited

F;;;;Z;anv") ;to psvI;products private Limited (Refer Part E of the schemel

and-amalqamat'ton of the Enviro ;f, v'entures Limited ('Transferor companv 4") with and

in6-tifillfsfe."e comoanv (refer in Patt F of th" dtaft Stherne)'
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The responsibility for the preparation of the Draft Scheme and its compliance with the

relevant laws and regulations, including the applicable lndian Accounting Standards (lnd

AS) 103 -'Business combinations' as notified under section 133 of the Act read with the

Companies (lndian Accountin8 Standards) Rules,2015 (as amended) as aforesaid, and

other applicable accounting standards, is that of the Board of Directors of the companies

involved. This responsibility includes the design, implementation and maintenance of

internal control relevant to the preparation and presentation of the draft Scheme and

applying an appropriate basis of preparation; and making estimates that are reasonable

in the circumstances, ensuring compliance SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and circular issued thereunder; and providing all the

relevant information to the Securities and Exchange Board of lndia (SEBI), the National

Company Law Tribunal ('NCLT'), the Bombay Stock Exchange l-imited (BSE) and the

National Stock Exchange Limited (NsE).

Our responsibility is only to examine and report whether the draft scheme, referred

to above, complies with the applicable Accounting Standards, and other generally

accepted accounting principles in lndia. Nothing contained in this Certificate, nor

anwhing said or done in the course of, or in connection with the services that are

subject to this Certificate, will extend any duty of care that we may have in our

capacity of the statutory auditors of any financial statements of the Company'

We carried out our examination in accordance with the Guidance Note on Audit

Reports or Certificates for Special Purposes (Revised 2016), issued by the lnstitute of

Chartered Accountants of lndia (lCAl) and Standards on Auditing specified under

section 143(10) of the companies Act, 2013, in so far as applicable for the purpose of

this certificate. This Guidance Note requires that we comply with the ethical

requirements of the Code of Ethics issued by lCAl

We have complied with the relevant applicable requirements of the Standard on

Quality control (SQc) 1, Quality Control for Firms that Perform Audits and Reviews of

Historical Financial lnformation, and Other Assurance and Related Services

Engagements. Further our examination did not extend to any other parts and aspects

of a legal or proprietary nature in the aforesaid Scheme.

Based on our examination and according to the information and explanations given

to us, we confirm that the accounting treatment contained in Clause 19'1 of Part D

and Clause 25.1 of Part E of the Scheme, is in compliance with all the applicable

Accounting Standards notified by the Central Government under the Companies Act,

2013.

For ease of reference, Clause 19.1 of Part D and Clause 25.1 of Part E of the Scheme,

duly authenticated on behalf of the company, is reproduced in the annexure to this

Certificate and is initialed by us only for the purposes of identification'

5

Opinion

7

8

FRlit0$!i9tl
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3.

6.

4.



9

Restriction on use

This certificate is issued at the request of the company for onward submission by the

company to the relevant National company Law Tribunal, Ahmedabad Bench'

Accordingly, this certificate may not be suitable for any other purpose, and should not

be used, referred to or distributed for any other purpose without our prior written

consent.

For Lunowot & Co.

Chartered Accounta

.R. No.

cA.

Partner

M.No.511351

uDtN: 2qsil3 sl gKcevN 5i? 2-

Place: New Delhi

Date i 73.72.2024



Annexure "A"

clause 19 of Part D

Relevant Extract (clause 19 of Part D of the scheme) of the Draft ComDosite scheme of

Arrangement is oroduced below:

19.1. Fot Transtetot ComPonv 4 or Demeroed ComDonv

Upon the Scheme becoming effective, ond with ellect from the Appointed Dote 2, the

fotlowing accounting entries shdll be passed by Trons|eror Compony 4 or the

Demerged Compony so as to give effect to Clouse 78 obove:

With effect Irom the Appointed Dote 2, the concellotion and extinguishment of RPS,

os per clouse 78, sholl be recorded as unsecured loon dt the omount thot would hove

been poyable by the Trdnsferor Company 4 or the Demerged Compdny to the

fransferee compony os per clouse 78.7-7 ond 78.1.2 thereof.

CIause 25 of Part E

Relevant Extract (Clause 25 of Part E of the schemel of the Draft ComDosite eme of

Arraneement is produced below

25. ACCOUNTINGTREATMENT

15. J, ln the of the Demerqed ComDonv

The Demerged compdny shall occount for tronsler of Demerged Undertoking to the

Resulting Compony in its books of occounts os per Componies (lndion Accounting

Stondords) Rules, 2015 ("lnd A5") ds notifred under Section 73j of the Componies Act,

2013 ond the clorificotions issued by the lnstitute of Chortered Accountsnts of lndio

ond on the dote os determined in occordonce with lnd A5, more specit'icolly os under:

19. ACCOUNrINGTREATMENT



i. All the ossets, tiobitities, ond reseves pertoining to the Oemerged Undertoking os

on the Appointed Dote 2, ond recorded in the books o| the oemerged compony, sholl

be reduced ot their carrying omounts; ond

ii. Any difference in the corrying omounts of ossets, lidbilities' ond reserves

iertoiiing'io the Demerged Llndertoking so reduced os mentioned obove' sholl be

recorded os copitol reserve in the books of the Demerged Compony'



A.K. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS

Auditor's ificate certifvi the accountins treatm€nt ned in t draftcontaStatuto
Com Scheme of Arrangemen t for reduction ln the existins pa id uo share capita I of Resultins

ki

tim
Ventu ,,De

Prod m Part E

Scheme).

), This certificate is issued in accordance with the terms of our engagement letter dated 5'h

December 2024 with Psv Agro Products Private Limited (clN: u018200t2017PTC3256].1)

(hereinafter the "Company''), having its registered office at Patriot House, 3, Bahadur Shah

zafar Marg, New Delhi, North Delhi, Delhi, lndia, 110002.

2 We, A. K. Gutgutia & Co. , Chartered Accountants, the Statutory Auditors of PSV Agro

Products Private Limited, the Resulting Company, have examined the proposed accounting

treatment specified in clause 25.2 of Part E of the draft composite scheme of Arrangement

for Amalgamation of JKPt Utility Packaging solutions Private Limited ("Transferor company

1"), Securipax Packaging Private Limited ('Transferor Company 2"), Horizon Pack Private

timited ("transferor Company 3") with and into JK Paper Limited ("Transferee Company")

and reduction and conversion of Redeemable Preference shares of Enviro Tech ventures

Limited ("Demerged Company for Part 'E' of the scheme and Transferor Company 4 For Part

F") and Demerger of demerged undertaking of Enviro Tech Ventures Limited ("Demerged

company for pirt'g' of the Scheme and Transferor Company 4 For Part F of the Scheme")

into PsV Agro Products Private Limited ("Resulting Company") and amalgamation of Enviro

Tech Ventures Limited ("Demerged Company for Part 'E'of the Scheme and Transferor

Company4ForPartFoftheScheme")withandintoJKPaperLimited("TransfereeCompany")
and Re-organization of reserves of the Transferee company post effectiveness of the draft

Scheme a;d their respective shareholders (hereinafter referred to as the "draft Scheme") as

approved by the Board of Directors in their meeting held on 13th December 2024, in terms of

theprovisionsofsection23oto232readwithotherrelevantprovisionsofthecompanies
Act,2013("theAct")andrulesmadethereunderwithreferencetoitscompliancewiththe
applicable Accounting Standards notified under section 133 of the companies Act, 2013, read

nvith the iules made there under and other Generally Accepted Acccunting Principles in lndia'

The responsibility for the preparation of the Draft Scheme and its compliance with the

relevant laws and regulations, including the applicable Accounting Standards read with the

rules made there under and other generally accepted accounting principles in lndia as

aforesaid, is that of the Board of Directors of the companies involved. This responsibility

includes the design, implementation and maintenance of internal control relevant to the

preparation and presentation of the Scheme and applying an appropriate basis of

preparation; and making estimates that are reasonabte in the circumstances, ensuring

iompliance SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 and

circular issued thereunder; and providing all the relevant information to the securities and

Exchange Board of lndia (SEBI), the National Company Law Tribunal ('NCLT'), the Bombay

Stock Exchange Limited (BSE) and the National Stock Exchange Limited (NSE)'

3

Pushpanjali, 1st Floor, F-29,

South Extn. Part-1, New DelhF 110049

Ph.:(011) 4614-2424
(011) 4614-242s

-mail :akgofficemail@gmail.com

To
The Board of Directors,

PSV Agro Products Private umited
Patriot llouse, 3, Bahadur shah Zafar Mars.

New Delhi.

sumitjain.akS@gmail.com
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4 Our responsibility is only to examine and report whether the Draft Scheme, referred to above,

complies with the applicable Accounting Standards, and other generally accepted accounting

principles in lndia. Nothing contained in this Certificate, nor anythinB said or done in the

course of, or in connection with the services that are subject to this Certificate, will extend

any duty of care that we may have in our capacity of the statutory auditors of any financial

statements of the company.

we carried out our examination in accordance with the Guidance Note on Audit Reports or

certificates for special Purposes (Revised 2016), issued by the lnstitute of chartered

Accountants of lndia (lcAl) and standards on AuditinS specified under Section 143(10) of the

companies Act, 2013, in so far as applicable for the purpose of this certificate. This Guidance

Note requires that we comply with the ethical requirements of the code of Ethics issued by

tcAl.

we have complied with the relevant applicable requirements of the Standard on Quality

control(SQc)1,Qual|tycontrolforFirmsthatPerformAuditsandReviewsofHistorical
Financial lnformation, and other Assurance and Related Services Engagements. Further our

examination did not extend to any other parts and aspects of a legal or proprietary nature in

the aforesaid Scheme.

Opinion

Based on our examination and according to the information and explanations given to us, we

confirm that the accounting treatment contained in clause 25.2 of Part E of the scheme, is in

compliance with all the applicable Accounting Standards notified by the central Government

under the Companies Act, 2013.

For ease of reference, Clause 25.2 of Part E of the Scheme, duly authenticated on behalf of

the Company, is reproduced in the annexure to this Certificate and is initialed by us only for

the purposes of identification.

Restridion on use

5

6

7

8

9 This certificate is issued at the request of the company for onward submission bY the

Company to the relevant National Company Law Tribunal, Ahmedabad Bench Accordingly'

this certificate may not be suitable for any other purpose, and should not be used, referred

to or distributed for any other purpose without our prior written consent

Fcr A. x. GUTGLTTIA & CO

chartered Accountants
Firds Re8istration Number: 0U)012N

X-'.""* 
C"

{suMrr JArN}

Partner
Membership No.: 099119

UotH : 2tio94 | tqBKBfl LT6€8t/
lhr

Io
UG

Place

Date
: New Delhi
: 13rh December, 2024



clause 25 of Part E

Relevant Extract lclause 25.2 of Part E of the scheme) of the Draft ComDoslle schene of

Arranrement is oroduced below:

25.2 ln the books of the Resultind Comodnv

On Account ol Reduction of Existlng shote caPftol:

with effect lrom the Appointed oote 2, the Resulting compony sholl occount for reduction of

existing shdre copitdt in its books ol dccounts in occordonce with Section 73j of the Act dnd under

ony othet relevant tndian Accounting Stondord prescribed undet the componies (lndion Accounting

stondord) Rules, 2015, issued by Ministry of corporute Alfoirs as moy be omended lrom time to

time ond other occounting principles generolly occepted in lndio, in its books of occounts such thot:

The aforesoid reduction ofequity shores ofthe Resulting compony shallbe effected with effect

lrom Appointed Dote 2 by concetling ond extinguishing 1O,OOO numbet ol equity shores of INR

10 eoch lully poid-up dnd returning to the shoreholder lot d considerotion equdl to the net

osset volue os on the Appointed Dote 2 to the existing shorcholdeg, subiect to avoilobility of

cosh ond bonk bdlonce.

with effect from the Appointed Dqte 2, the dillercnce between the oggregote ol corrying

omountofequityshoressoextinguished,osoppeoringintheboloncesheetoftheResulting

Compony ond concetled through copitol reduction os per Clouse 24'7 above, on the one hond,

dnd the omount of considerotion poydble on such extinguishment ond concellation, sholl stond

tronslerred to ond be recorded ds creditto the Copitol Reduction ReseNe'

lJpon poyment to respective shdreholders for concellotion ol equity shores i'e' upon issudnce

oI account poyee cheque/ issuonce ol electronic credit instructions to the bonk for credit ol

dmountto the respective shoreholders, dmount pdid will be ddiusted dgainst the Bank Account

ot the time of moking such PaYment.

The Resutting Compony will poss appropriote adiustment entries in o prudent and commercially

occeptoble monner os per the generolly occepted occounting principles in lndio
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On Account of Oemeryq ol the Oemerged tJndertdking ol the Demerged ComPany into the

Resuttlng Company:

The Resulting compony sholl give ellect to dccounting treotment in its books of occount in

occordonce with the ,,Pooling oJ lnterests Method" under Appendix c ol lnd-As 703 (Accounting Ior

Business combinotions) ond ony oth rclevont lndion Accounting Stondard prescribed under

Section 7i3 of the Componies Act, 2013, os undet:

A the ossets and liobilities oI the Demerged undeftaking sholl be recoded in the finonciol

stotements ol the Resulting Compony ot the corrying volue os oppedring in the finonciol

stotements ol Demerged Compony (upon Poft E olthe Scheme becoming eflective), as on the

Appoint€d Dote 2.

The identity ol the reserves peftoining to the Demerged Undertdking shdll be preserved ond

shall oppeor in the findnciol stotements of the Resulting Compony in the some form in which

they oppeored in the finoncidl stotements of Demerged Compony ond it sholl be oggregoted

with the coffesponding bolonce oppeoring in the Jindnciol stotements of the Resulting

Compony, as on the APqointed Dote 2.

The Resultinq Compony sholl crcdit its shdrc copitol account in its books of occount with the

oggregate foce vdlue of the new equity shores issued to the shoreholders of Demerged

Company putsuont to Clduse 26.7 ol this Scheme.

ii

To the extent thot there ore inter'compony lodns, deposits, obligdtions, bolonces or other

outstonding including dny intercst thercon, os between the Resulting Compony ond

Demerged Undertoking, the obligotions in respect thereol sholl come to on end ond there

sholl be no liobitity in thot behat and corresponding elfect sholl be given in the books ol

occount ond records ol the Resutting Compony lor the reduction of such ossets ot liabilities

os the cose moy be.

Theexcess/deficitofthevalueo|thedssetsoverthevdlueo|liobilitieso|theDemerged

Undertoking, pursudnt to demerget ol the Demerged Undertoking fiom Demeryed Compqny

intotheResultingCompony,ondosrecordedinthebookso|accountoltheResulting

Compony shotl, dfier odiusting the omount recorded in clouses 25'2'(i) to 25'2'(iv) obove' be
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recorded ds 'Cdpitol Reserve' in the books ol the Resulting Compony ond sholl be presented

sepdrately lrom other copitol reserves with disclosure of its noture dnd purpose in the notes.

Notwithstonding onything to the controry contoined herein above, the Eoard of qirectots ol

the Resulting Compony, in consultotion with its stotutory ouditors to occount lor ony of these

bolonces in ony monner whotsoever, os moy be deemed frt, in occordance with the dpplicoble

Accounting Stondords os notilied under Section 133 of the Companies Act, 2073 ond the

clorificotions issued by the lnstitute ol Chortered Accountont of lndio and generally occepted

occounting principles.
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